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CTAHOM Ha

31 rpyaHs 2021 poky



1. ToBapucTBo 3 oOMexeHolo Bianosigaabuictio «IHBECTHULIIMHA

HE3AJIEKHA I'PYIIA» Ta fioro AistabHicTh.
s dinancosa 3piTHicTb 32 2021 pik TOB «[HBECTHUIIIMHA HE3AJIEXKHA ['PYITIA» (aani
3a TekcToM — ToBapucTBO) Ga3zyeThes Ha BUMOrax Mi>KHapOAHUX CTAHAAPTIB (DIHAHCOBOT 3BITHOCTI.

OcHOBHUM BHIOM JistibHOCTI ToBapHCTBa € HanaHHS (hiHAHCOBHX MOCIYT.

ToBapHCTBO 3 OOMEXKEHOK BIANOBIAANLHICTIO «IHBECTULIIMHA HE3AJIEXXHA TPYITA»
sapeectpoBaHe 23 rpyans 2003 poky [Ileuepchkoio palonHoto B MmicTi Kuesi aepxasHOO
aJIMiHICTpaLli€l0, HOMEp 3anucy Mpo BKJIKOUYEHHS BIAOMOCTEH NpPO KOPHAHYHY 0CO0y 10 €IHHOro
nepxkaBHoro peectpy 1 070 120 0000 003569.

Micuesnaxomxenns Topapuctea: Ykpaina. 03680. Kuie, sya. Kinbuesa nopora. Oyi. 8.
JiTepa A.
@dopma BJIACHOCTI — NpHBATHA.
ToBapucTBo Mae aileHs3ito:

- JliueHsia, BMAaHa HauioHanbHOK KoMicier, wo 3aikicHioe perymoBaHHs y cdepi pHHKIB
¢inaHcoBux nocayr (posnopsmxenns Ne2011 ig 18.08.2016), crpok aii niuensii 3 19.08.2016p —
0e3CcTPOKOBO, HA HaZlaHHS KOLUTIB Y MO3UKY, B TOMY YHC/ | HA yMOBaX (piHAHCOBOrO KPEAHTY.

Kinbkicts npauiBHukiB ctanom Ha 31 rpyans 2021 p. cknagae 3 0cobu.

Cranom Ha 31 rpyans 2021 p. yuachukamu TosapucTsa Oynu:

YyacHukH TOBapHucCTBa:

31.12.2021

01.01.2021

%

%

ToBapucTBO 3 00MEKEHOIO BIAMOBIAATBHICTIO
«Kommanist 3 ynpariiaHs akTHBaMH
«IHBECTIYM», wo aie B iHTepecax Ta 3a
pPaxyHOK MaioBOIr0 BEHUYpPHOIrO
HeMBepcH(iKOBAHOTO 3aKPUTOrO
inBectuuiitnoro ¢pouny «IHBECTIVM IYO»

79.6

89.6

ToBapucTBO 3 0OMEXEHOIO BIANOBIAATBHICTIO
«Kommanis 3 yripaBiiHHs aKTHBAMH
«IHBECTIYM», mo nie B inTepecax Ta 3a
paxyHOK IaifoOBOr0 BEHYYPHOTO
HENMBEPCU(PIKOBAHOTO 3aKPHUTOTO
iBecTuniitHOTO (hoHny «IHBECTIYM»

10

10

ToBapucTBO 3 00MENKEHOIO BIAMOBIAAIBLHICTIO
APMA MOTOPC»

10

Koganenxko Cepriit BacuiboBuy

0.4

BCbHOI'O:

100,0

100,0

2. 3arajibHa ocHoBa popMyBaHHs GiHAHCOBOT 3BITHOCTI

2.1. JocrosipHe nogaHus Ta Bianoianicro MC®3
®inancoBa 3BiTHicTs ToBapHcTBa € (HIHAHCOBOIO 3BITHICTIO 3aranbHOrO MNPH3HAUCHHS. KA

copMOBaHa 3 METOO JOCTOBIPHO MOAAHHS (IHAHCOBOrO CTaHy, (hiHAHCOBHX PEe3YbTaTiB AisNbHOCTI
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Ta TPOWIOBMX NOTOKiB ToBapucTBa [s 3a40BOJeHHs iHdopmauiiiHux norped LWHpokoro kona
KOPUCTYBaYiB MPH MPUHHATTI HHMH €KOHOMIYHUX PilUEHb.

KonuentyansHoto ocHoBoto iHaHcoBoi 3BiTHocTi ToBapuctea 3a 2021 pik, € MbxHapoiHi
craHaaptd (iHaHcoBoi 3BiTHocTi (MC®3), BkAOUAOUW MiKHApOAHI CTaHAApTH OyXranTepcbKoro
obniky (MCBO) ta Taymauenus (KTM®3, TIKT), sBupaui Pagoro 3 MixHapoaHux cranpapris
oyxranrepcbkoro obaiky (PMCBO), B penakuil uuHuiki Ha 01 ciung 2022 poky, wo odiuiliHo
OMpUJIIOHEHHI Ha BeO-calTi MinicTepeTBa diHaHcis Y kpaiHu.

Minrorosnena ToeapucrBom (iHaHcoBa 3BITHICTL 4YITKO Ta 0Oe3 Oyab-AKUX 3acTepemettb
BiANoBifae BciM BUMoram yuHHMX MC®D3 3 BpaxyBaHHsM 3MiH, BHeceHUX PMCBO. noTpumaHHs skux
3a0e3nevye AOCTOBipHE NOAaHHA iH(opMalil B GpiHAHCOBIH 3BITHOCTI, a came, A0PEUHOT, A0CTOBIPHOI.
3iCTaBHOI Ta 3po3yMinioi iHdopmaii.

ITpu dopmysanHi GinaHcOBOI 3BITHOCTI TOBAPUCTBO KEPYBANOCS TaKOK BUMOraMH HALLIOHAIbHHUX
3aKOHOAABYMX Ta HOPMATHBHHX AaKTiB LIOAO OpraHizauii i BedaeHHs Oyxraiarepcbkoro odniky Ta
cK1agaHHs PiHaHCOBOT 3BITHOCTI B YKpaiHi, ki He MarOTb NpoTupiy BumMoraM MCD3.

2.2. Bpaxysanus Bumor MC®3, aki Oyau BunyuleHi, ane e He HaOyJu
YHHHOCTI
MC®3 (IFRS) 17 «CrpaxoBi KOHTpakTH» HOBHH CTaHAApPT (iHAHCOBOT 3BITHOCTI /IS A0rOBOPIB
CTpaxyBaHHsl, IKHH pO3rJsifae NUTaHHA BU3HAHHS | OUIHKM, MOAAHHS Ta PO3KPHTTS iHdopmauii, naTy
HaOpaHHs YHHHOCTI nepeHeceHo Ha 2023 pik (Aas 3BITHUX MEPioiB, sSKi nodMHarOTLes 3 1 ciuns 2021p.
Ta misHie). JIocTpokoBe 3aCTOCYBAHHS ULOMO CTAHAAPTY HE BIUIMHYIO OU Ha (IHAHCOBY 3BITHICTD
Tosapuctsa 3a 2021 pik, ockiibkd TOBAPUCTBO HE BXOAWTL B cepy i1 LbOTo CTAHAAPTY ).
2.3. Bamora nomaHHs 3BiTHocTi Ta (yHKUiOHANBHA BaJOTA, CTYHIHb
OKPYIJIEHHH

Banora nosaHHa 3BITHOCTI BiAMoBinae (yHKUIOHAMbHIA BAMIOTI, AKOK € HAUIOHAIbHA BAJIOTA
VKpaiHu — rpuBHS, CKJIaJEHA Y TUCAYAX TPHBEHb, OKPYIIICHUX 10 LITHX THCSY.

2.4. TlpunymeHHs Npo 6e3nepepBHICTb AISLILHOCTI

Lis  ¢inancosa 3BiTHICTE TOBapHCTBa MIArOTOBJIEHA BHUXOASYH 3 MPHUMYLLEHHS Ge3MnepepBHOCTI
RISNBHOCTI, BIANOBINHO 10 AKOro peaniszallis akTHBIB i noraleHHs 30008 s3aHb BinOyBaeThCs B XO0AI
3BUYaitHOl AisabHocTi. (DiHaHCOBA 3BITHICTb HE BKJIOYAE KOPUIYBaHHS, AKi HEOOXIAHO Ovio O
OPOBECTH B TOMY BHNaiaKy, AkOW TOBAapHCTBO He MOIJIO MPOAOBKHTH MOJaNblie 3AIACHCHHS
¢iHAHCOBO-rOCTIOAAPCHKOT MiSABHOCTI BIINOBIAHO JI0 NIPHHUMIIIB OE3NEPEPBHOCTI AIAILHOCTI.

2.5. PimeHHst npo 3aTBepaKeHHsT GiHAHCOBOT 3BITHOCTI

@inaHcoBa 3BITHICTE TOBapHUCTBA 3aTBEPKEHA 10 BUITYCKY (3 METOIO ONPHUIIOAHEHHS) KEPIBHUKOM
TosapucTpa 25 ciuna 2022 poky. Hi yyacHuku TosapucTsa, Hi iHWI OCOOH HC MAKOTb NPABA BHOCHTH
3MIHHM 10 wi€l GiHaHCOBOT 3BITHOCTI MicAs 11 3aTBEPKEHH 10 BUITYCKY.

. 3BiTHHIi nepioa ¢piHaAHCOBOI 3BITHOCTI

3BiTHHM Tmiepioslom, 3a kUil hopmyeTbes (hiHAHCOBA 3BITHICTDb, BBaXKaeTbes Mepioa 3 01 ciuns no
31 rpyans 2021 poky.

3. CyTrreBi nonoxeHHst 006,1iKOBOT MOJITHKH

Ob6aikosa nonitrka ToapucTea OasyeTbes Ha OCHOBHUX NMPHHLMNAX OyXranTepcbKoro 0Ky
Ta JOTPUMYETHCS TAKUX OCHOBHHX KPUTEPITB AK:
- HACTYNHICTb, TOOTO 3a/MIIKK Ha 0anaHCOBHUX Ta Nno3adasaHCOBHX PaXyHKaX Ha MoYaToOK MOTOYHOFO
3BITHOTO MepioAy NOBHHHI BIAMOBIAATH 3aHILKAM Ha KiHELb MONEPENHLOIO NEPIOLy:
-NOBHOTA BiAoOpaxkeHHs B OyxraiTepchbkoMy o0iKy BCIX (akTiB rocnogapebkoi AisabHOCTI: yCi

-
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rocnojapcbki orepauil NiAAsSraloTs peecTpauii Ha paxyHkax Oyxrantepcbkoro obsiky 6e3 Oyiab-sKuN
BUHATKIB. DiHAHCOBA 3BITHICTb Ma€ MICTUTH BClO iH(opMaLito npo dakTUUHI Ta NMOTEHUIRHI HACIIKH
onepauiii ToBapHcTBa, sika MOXE BIJIMBATH Ha PILUCHHS, WO NPUAMAOTLCS 3TIAHO 3 HEKO:

-00auHicTb, 3acTOCyBaHHS B Oyxranrepcbkomy 00/iKy METOAIB OUIHKH, BIANOBILAHO 10 SKUX aKTHBH
Ta/abo 10XiA He 3aBULLYBATHMYTbCS, a 3000B°A3aHHs Ta/ aD0 BUTPATH — HE 3aHMXKYBATUMYThCH:
-npiopuTer 3micty Hax gopmoro, T00TO BinoOpaeHHs B OyxranTepcbkomy 001Ky Ta PO3KPUTTS vV
3BITHOCTi (aKTiB rocnoaapcbkoi MISNIBHOCTI BMUXOASHM HE TiIbKM 3 MPaBOBOI HOPMH, asie 1 3
€KOHOMIYHOTO 3MICTY (PaKTiB Ta YMOB rocrnofapioBaHHs;

-HecynepeuHicTb, TOOTO TOTOXHICTb JaHHUX aHaliTUYHOro o0Jiky oOoporam Ta 3ajullkam 3a
paxyHKaMH CHMHTETHMYHOro OOJIiKy Ha TMeplie YMUCI0 KOXHOro Micsilsl, a TaKmK [MOKa3HMKIB
OyXranTepcbKol 3BiTHOCTI AAHUM CUHTETHYHOrO Ta aHaJITHHHOrO 00JIiKY;

-pauioHafbHicTh, TOOTO pallioOHaNbHE Ta €KOHOMIUHE BEAEHHs DyXrantepcbkoro o0siky, BUXOAAUH 3
YMOB rocrofapcebKoi aisnbHocti TopapucTsa;

-BiXKPHUTICTB, TOOTO (piHAHCOBI 3BITH NMOOYIOBAHI AETAJIbHO | HITKO, MaKCUMAanbHO 3pO3YMiJl Ans
KOPHCTYBayiB, AOCTOBIpHO BiAoOpaskatoTb rOCNOAApChKI onepauliil, YHWKalTb ABO3HAYHOCTI B
BigoOpaxenHi no3uuil Toapucrsa. HeoOXiaHi nosicHeHHs [aHO B AOAATKAX Ta MOSCHIOBAbHUX
3aMMUcKax [0 3BITiB;

-CYTTEBICTb — Y (PIHAHCOBMX 3BITAX 3HAXOAUTH BIIOOPAXKEHHS BCA ICTOTHA iH(OpMaLlis, KOpUCHa At
NPUHHATTS PilleHb KePIBHULTBOM, IHBECTOPAMHK, Ta IHWKMH KOPUCTYBAYaMHU 3BITHOCTI,
-CBOCYACHICTH BioOpaxkeHHs1 PAKTIB rocrnoAapehKol AibHOCTI B OYNFanTeEPCbKOMY 001Ky !
-aBTOHOMHICTb, TOOTO aKTHBH Ta 3000B s3aHHs ToBapyUCTBA MOBWMHHI OYTH BiIOKPEMJIEHI Bid aKTHBIB
Ta 3060B’A3aHb BJAACHUKIB Lboro ToBapucTBa abo IHWKWX MIANPHEMCTB;

-6e3nepepBHicTL, TOOTO OUIHKA aKTUBIB 3AIHCHIETLCS, BHXOAAHW 3 MPUIYLIEHHA. L0 ASIbHICTD
ToBapucTsa npoLOBXKYBATUMETHCS B HEOCSHIKHOMY MaHOyTHBOMY;

- MOCIAOBHICTH - NOCTiHHE (i3 POKY B PiK) 3aCTOCYBaHHS 06paHOT OOMIKOROT MOJITHKH.

3.1. OcHOBHM OIiIHKH, 32CTOCOBAHI MPH CKJIAAAHHI (iIHAHCOBOT 3BITHOCTI

Lls ¢inaHcoBa 3BITHICTbL MIATOTOBIEHA HAa OCHOBI ICTOPHYHOT COGIBAPTOCTI Td CNpaBeTMBOT
BapTocTi abo aMopTH3auUiiiHOT BapTOCTI OKpeMHUX (iHAHCOBHX IHCTPYMeHTIB BiarnosiaHo 1o MCD3 9
«DiHaHCOBI IHCTPYMEHTHY. |HBeCTULIIHHA HEePYXOMICTb, BILOOPAXKAETHCS 3a CIPABCATHBOK BAPTICTIO
BignosinHo Jo MCBO 40 «lHBecTHLiliHa HEPYXOMICTbY, Ta OLIHKH 3a CNpPaBe/IMBOI BapTICTIO
okpeMHX (iHAHCOBHMX IHCTPYMeHTIB BianoBiaHe a0 MC®3 9 «DiHAHCOBI IHCTPYMEHTH». 3
BUKOPHCTAHHAM METOAIB OUIHKA ()IHAHCOBHX IHCTPYMeHTiB, A03BOJeHUX MC®3 13 «Ouinku 3a
CIPaBEUTHBOIO BapTICTIO». TaKi METOAM OUIHKH BKIOHAKOTh BHKOPUCTAHHS CIIPABESIMBOT BAPTOCTI SIK
LiHH, ska Oyna 6 oTpuMaHa 3a npojax akTusy, abo crnjaueHa 3a nepeaady 30008 A3aHH Y 3BUYARHIH
oriepauii Mi>K y9aCHMKAaMH PUHKY Ha JaTy OUIHKH. 30KpeMa. BUKOPUCTaHHs OipKOBUX KOTUPYBaHbL a0
JAaHHX TIPO MOTOUHY PHHKOBY BAPTICTh IHWOIO aHANOTIMHOTO 33 XAPAKTEPOM IHCTPYMEHTV. aHali3
JUCKOHTOBAHMX TIPOIUOBHX TMOTOKIB a0 1HWI MOAEAl BH3HAYEHHS CrPaBEeIMBOT  BapTOCTI.
IepenbauysaHa cnpaBexiuBa BapTiCTb (IHAHCOBHX aKTHBIB | 3000B°A3aHb BWH3HAYAETHCA 73

BHKOPHCTAHHAM HasiBHOT iH(OpMALIT NPO PUHOK 1 BiAMOBIAHWX METOMIB OLUIHKH 3 BPAXyBaHHAM BIIHUBY
COVID-19.

3.2. 3arajabHi NOJI0KeHHS OAO0 00JIKOBUX NONITHK
3.2.1 OcHosa hopmysannsa 001ik08UX NOTINUK

O6nikoBi MOMITHKH - KOHKPETHI TPHUHUMIH, OCHOBH. IOMOBJICHOCTI, [paBu/ia Ta [MPAKTHKA.
3aCTOCOBaHI Cy0'eKTOM rOCMOAAPIOBAHHSA NPH CKAaNaHHI Ta nojaHHi dinancosol 3sirHocTi. MCD3
HaBOAWTL OOMIKOBI MOMITHKH, siki, 3a BucHOBKOM PMCBO, natoTh 3Mory ckaact Taky diHaHcoBy
3BITHICTb, KA MICTUTHME JOPEUHY Ta A0CTOBIPHY IHMOPMALLIIO PO OfepaLii, iHLi MOAIT Ta YMOBH. 10
AKHWX BOHM 3aCTOCOBYIOTbCS. Taki NONTHKHM HE Cil 3aCTOCOBYBATH. SKUIO BIUIMB IX 3aCTOCYBAHHS €
HECYTTEBUM.

O6nikosa nonitvka ToBapucTBa po3podieHa Ta 3aTBEPAKEHA KepiBHULUTBOM TOBApHCTBA BIANOBIIHO
po sumor MCBO 8 «O0iKOBI MOMAITHKH, 3MIHA B O0JIKOBHUX OLIHKAX Ta NOMWIKU» Ta iHUWIWX YHHHHX
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MC®3, 3okpema, MCD®3 9 «Dinancosi iHcTpymenTu» Tta MCO3 15 «/oxia Bia 10roopis 3
KJIIEHTaMMY.

3.2.2. Ingpopmauyis npo 3minu 6 001iK0BUX NOIMUKAX

ToBapucTBO 0OMpae Ta 3aCTOCOBYE CBOT OBJIKOBI MOMITHKH MOCHINOBHO ANS NOAIOHMX onepaLlii,
IHWKX NoAil abo yMoB, akmwo MC®3 KOHKpeTHO He BUMarace abo He J03BOJISE BM3HAUEHHS KaTeropii
CTaTeH, A1t SKUX IHLII MOJITUKH MOXKYTb OYTH JIOPECHHHUMH.

3 1 ciunsa 2018 poky Tosapuctso 3actocorye MCD3 15 «Jloxia Bia AOrOBOPIB 3 KJiEHTAMNY.
3actocyBanHs MC®3 15 «Jloxia Bia AOroBopiB 3 KJIIEHTaAMHU» Ha BiLOOpPaKEHH{ pe3ynbTaTis
NiSTBHOCTI HE Mano CYTTEBOTO BILUIUBY.

Kepisuuureom Toapucta Oyilo NpUHHATO pilleHHs Npo AOCTPOKOBe 3acTocyBaHHs MCOD3 9
«®DiHaHCOBI IHCTpyMeHTH» 3 | ciung 2015 poky nmo BiaHOWEHHIO A0 Kkiacuikauli Ta OUIHKM
¢iHaHCOBHX aKTHUBIB Ta 30008’ s13aHb.

3 1 ciuns 2018 poky MCD®3 9 «DiHAHCOBI IHCTPYMEHTHY MA€E HOBY peakulliio, AKa Cepe/ iHWOro
nepeabauae 3MiHY MNIAXOAIB A0 3MEHLUEHHS KOPHUCHOCTI (DIHAHCOBHX IHCTpYMEHTIB. Bpaxosytoum
riacupikalilo GpiHAHCOBUX aKTHBIB, WO BHKOPHUCTOBYETbCS TOBApPHCTBOM, PO3PAXYHOK OHiKYBAHHX
KpPeAUTHUX 30MTKIB 3aCTOCOBYETHCS 10 (hiHAHCOBWX aKTHBIB, LIO OUIHIOIOTLCS 3@ aMOPTH30BAHOIO
BapTicTio. [HopManis npo o6/IKOBI NOMITHKKM LIOAO OHIKYBAHMX KPEAWTHUX 30MTKIB HaBeaeHa v
npumitui 3.3.3, a iHdopMallis npo cymu, 00yMOBNEH] O4IKyBAHUMH KPEAHTHUMH 30UTKaMH HaBEACHA Y
pozaini 6 [IpumiTok.

3 1 ciung 2019 poxy TosapucTso 3actrocoye MC®3 16 «Openaar». Jns aisasHocti ToBapucTsa i.
BIAMOBIHO, TS MOKAa3HHUKIB #Horo (iHaHCOBOT 3BITHOCTI 3aCTOCOBYIOTLCS AOrOBOPH OMepauidHol
openau. [ndopmauis o0 06AIKOBMX NONITHK WO10 OPEHAH HaBedeHa y npuMiTui 3.7

3.2.3. @opma ma Ha3zeu hiHancosux 38imis

[Tepenik Ta Hazeu Gopm ¢iHaHcOBOT 3BiTHOCTI TOBapHCTBA BIAMNOBIAAOTL BUMOraM, BCTAHOBICHHUM
HII(C)BO 1 «3aranbHi BUMOrM A0 §iHAHCOBOT 3BITHOCTI» Ta (OPMM NPUMITOK, LIO PO3POOACHI v
BianorigHocti 1 MCD3.

3.2.4. Memoou nooanns inhopmauii y (hinancoeux 3eimax

3rigno  MC®3 Ta Bpaxosytouu HII(C)BO 1 3BiT nmpo cykynHuii moxia nepeabauae nogaHHs
BUTpAT, BU3HaHUX Y npuOyTky abo 30MTKy, 3a KjIacHdikauiceto, OCHOBAHOK Ha Meroidl "(yHKLIT
suTpat” abo "cobiBapTocTi peanizauii”, 3riiHO 3 SKUM BUTPATH KAacW(ikytOTb BIAMOBIAHO 10 iX
byHKUIH K YacTUHU cOOIBAPTOCTI UM, HATIPUKJIAA, BUTPAT Ha 30yT a00 aAMIHICTPATHBHY MISJILHICTD.

IIpencrasienHs rpolloBrUX NOTOKIB BiJl ONepaLiiHOT AisAbHOCTI y 3BITI PO pyX FPOLIOBMX KOLUTIB
3MIHCHIOETBCS 13 3aCTOCYBAHHAM TMPSIMOrO METOAY, 3TIHO 3 AKMM PO3KPMBAEThCs iH(OpMaUis npo
OCHOBHI KJ1aCH Ha[XO/UKEHb MPOLIOBUX KOLUITIB YK BUIUIAT FPOLIOBUX KOLWITIB. [HopmaLtis npo 0CHOBHI
BUAH TPOLIOBHMX HAAXO/UKEHb Ta IPOLIOBMX BHMAAT (OPMYETHCS Ha MiACTaBI OORIKOBHX 3amnuciB
TosapucTaa.

3.3.  OO6nikoBi MOITHKH 010 PiHAHCOBHX IHCTPYMEHTIB
3.3.1. Buznauua ma oyinka Qhinancoeux iHcmpymenmia

ToBapucTBO BH3Hae (iHaHCOBMH akTHB a00 (piHaHCOBE 3000B'S3aHHA y OaNAHCI BLANOBLIHO (10
MC®3, konu 1 TUIbKM KOJAM BOHO CTA€E CTOPOHOK KOHTPAKTHHX MOJOKEHb LWOAO (HiHAHCOBOTO

inctpymenta. Onepauii 3 npuabanus aGo npoaaxy (HIHAHCOBHMX IHCTPYMEHTIB BH3HAKOTHCS 13
3aCTOCYBaHHSM O0JTIKY 3a JaTOK PO3PaXyHKY.



3a CTPOKOM BUKOHaHHS (PIHAHCOBI aKTHBH Ta hiHAHCOBI 3000B’I3aHHS MOAINSAIOTLCS HA MOTOUHI (3
CTPOKOM BUKOHaHHA 3000B’s3aHb A0 12 MicaUiB) Ta JOBrFOCTPOKOBI (31 CTPOKOM BHKOHAHHS
30008’ s13aHb Oinblie 12 Micauis).

ToBapuctBo Kiacudikye QiHAHCOBI aKTHBW SIK Taki, L0 OUIHIOOTHLCS Y NMOAadbuioMy ado 3a
aMOpPTH30BaHOI0 co0iBapTICTIO, a00 3a CNPaBe/IMBOIO BapTICTIO HA& OCHOBI TAKMX YHHHHKIB!

a) Monenti OizHecy cy0’ekTa rocnoJaproBaHHs /i YNpaBiiHHs GIHAHCOBUMU aKTHBAMM; Ta
6) XapaKTepUCTHK KOHTPAKTHUX IPOLIOBHUX MOTOKIB JiHAHCOBOIO aKTHBY
ToBapuCTBO BM3HAE Taki KaTeropii GiHAHCOBHX AKTHBIB!

¢ (IHAHCOBI aKTHBH, LLO OUIHIOKOTHCS 32 ClIPABETMBOI BAPTICTIO, 3 BIAOOPAKEHHAM pe3yabTaTy
nepeouiHky y ApuOyTky ado 36MTKY;
® (iHaHCOBI aKTHBH, 110 OLIHIOIOTHCS 32 aMOPTH30BAHOO CODIBAPTICTIO.

ToBapucTBO BU3HAE Taki KaTeropii GiHaHCOBMX 3000B'A3aHb:

¢ diHaHcoBI 3000B'I3aHHS, OLIIHEHI 32 AMOPTH30BaHOK COOIBAPTICTIO:
o (dinaHcoBi 3000B'13aHHS, OLIIHEHI 32 CMpaBeVIMBOK BapTICTIO, 3 BIJOOPAKEHHSIM PE3yabTaTy
NEPEOUIHKH Y NPHOYTKY ab0 301TKY.

[Tig wac mepBicHOro BU3HAHHS (DIHAHCOBOro akTHBY ado diHaHcoBoro 30608'a3anHs ToapucTso
OUiHIOE TX 3a iXHBOW CMPaBeAJMBOIO BapTICTIO MJIOC OrepauidHi BHTpaTH, ski Oe3nocepesiHbo
HaJIeXHUTb A0 npuadanHs abo Bunycky (iHaHcosoro aktusy uu (iHaHcoBoro 30008's3aHHs. [lpu
MPUMUHEHHI BW3HAHHS (IHAHCOBOrO AKTHBY MMOBHICTIO K Pi3HWUS MDK: (GanaHCoOBOK BapTIiCTIO
(OUIHEHOI0 HA ATy NMPWUIMHEHHA BHW3HAHHSA) Ta OTPUMAHOIO KOMIIEHCAUieto (BKIOUYAOUYH OYNb-SKHI
HOBUH OTPUMAHHUN aKTUB MIHYC Oyab-ike HOBE B3siTe 3000B’s3aHHA) BU3HAIOTL Yy nipulyTky ado
30UTKY.

(DiHAHCOBUI aKTWB OLIHIOETLCH 38 AMOPTH30BAHOK COOIBAPTICTIO, SKWO BIH NpuadaBases 3
METOI0 OZIEP)KAHHA JOFOBIPHHX FPOLOBUX NOTOKIB | AOrOBIpHI YMOBH (PIHAHCOBOrO aKTHBY FEeHEPYIOThH
TPOLIOBI MOTOKH, KOTPi € CYTO BHIIATAMM OCHOBHOI CYMH Ta MPOLEHTIB HAa HENOraieHy 4acTKy
OCHOBHOI CyMH.

TosapucTBo BU3Hae pe3eps Mia 30UTKH [T O4IKYBAHMX KPEAMTHHX 30MTKIB 3a iHAHCOBUM
AKTHUBOM, IKMH 00/1IKOBYETBCS 338 aMOTH30BAHOKO BapTICTHO.

O61ikoBa NOJITHKA 1100 MOAANLIIOT OLIHKH (hiHAHCOBHX IHCTPYMEHTIB PO3KPHBAETLCS HUMKUE Y
BiAMOBITHUX po3inax 006iKOBOT MOJNITHKH.

3.3.2. I'pouiosi kourmu ma ix exgieaneHmu

['ponIoBi KOUITH CKIAAAIOTHCS 3 FOTIBKHM B Kaci Ta KOUITIB HA MOTOYHUX paxyHKax y GaHkax.

ExBiBaNeHTH rpolIOBMX KOWTIB — Le KOPOTKOCTPOKOBI, BUCOKOMIKBIAHI iHBECTHIIT. AKI BIJILHO
KOHBEPTYIOTbCS Y BIIOMI CYMH TPOWIOBHX KOLWUTIB | SKUM [PUTAMAHHWIA HE3HAUYHMH PHIMK 3MiHM
BAPTOCTI. [HBeCTHLIs BH3HA4YAETLCs 3a3BUYAM K EKBIBAJEHT FPOWOBMX KOWITIB TiIbKM B pa3i
KOPOTKOTO CTPOKY MOraueHHs, HANPUKIa, NPOTAromM He Oiblue HiXK TPH Micaui 3 aaTh npuadaHHs.

I'powrosi koWTH Ta X €KBIBAIEHTH MOXYTb YTPUMYBATHCA, a OMEpauii 3 HUMHU MPOBOJANTHCA B
HALiOHA/BHIH BalOTI Ta B iIHO3EMHIH BaJIIOTI.

InozemHa BanoTa — Le BaniOTa iHINA, HDK (GyHKLIOHAbHA BAIOTA, AKA BW3HA4YeHa B M.2.3 UMX
[Ipumirtoxk.

I'powroBi KOWTH Ta iX €KBIBAJICHTH BU3HAIOTLCA 332 YMOBH BIAMOBIAHOCTI KPUTEPISAM BM3HAHHS
aKTHUBaMH.



[lopaneiia ouiHKa TpOLIOBHX KOLUTIB Ta I1X EKBIBAJICHTIB 3AIMCHIOETbCS 32 CNPABEANMBOK)
BapTICTIO, SIKa JOPIBHIOE X HOMIHAJIbHIH BapTOCTI.

TTonanpiua ouiHKa €KBIBAJICHTIB MPOLUIOBHUX KOWITIB, MPEACTABICHHX ACMO3UTAMK 3[1ACHIOETBCA 3a
aMOPTHU30BaHOK COBIBAPTICTIO.

[lepeicHa Ta nopanblla OUIHKA TPOLIOBHX KOWTIB Ta 1X €KBIBAIEHTIB B IHO3EMHIN BalOTI
3MIACHIOETbCA Yy (DYHKUIOHANbHINW BattoTi 38 odiuidHumu kypcamu HauionansHoro 6anky Ykpainu
(HBY).

V pasi oOMexeHHs NpaBa BAKOPUCTAHHS KOLLUTIB HA NOTOUHWX paxyHKax B Y OaHkax (Hanpukaai. v
Bunaaky npusHaueHHss HBY B GaHkiBCbKi# ycTaHOBI THM4YacoBOl aaMiHiCTpauii) Wi aKTHBH MOXYTb
O6yti kmacudikoBaHi y cKnali HENnoTOYHHUX akTHBIB. Y Bunaaky npuiHatTs HBY piwennss npo
NiKBinauilo OaHKIBCbKOI YCTAHOBH Ta BIACYTHOCTI HMOBIPHOCTI MOBEPHEHHS IPOLIOBUX KOUITIB.
BH3HAHHS IX fAK aKTUBY TIPUIMHSAETbCA 1 IX BapTICTb BigoOpakaeTbes y ckiladl 30MTKIB 3BITHOIO
nepioay.

3.3.3 Dinancosi akmugu, u{0 OUIHIOWMbCA 30 AMOPMU3Z08AHOIO CODIisapmicmio

Jo ¢iHaHcOoBMX aKTHBIB, IO OLIHIOTLCS 3a aMOpTH30BaHOK cobisapricTio. ToBapucTso

BIAHOCUTE 0eDimopcubky 3a00p206anicmy, y mMOMY YUCHT ROZUKL.

[licns mepBicHOro BW3HaHHA TOBAapHCTBO OWIHIOE TX 332 aMOPTHU30BAHOIO COBIBAPTICTHO.

3aCTOCOBYIOUM MeTo[e(eKTHBHOrO BiICOTKA.

3aCTOCOBYIOUM aHai3 AUCKOHTOBAHHUX TPOLIOBMX MOTOKIB. TOBAPUCTBO BUKOPHUCTOBYE OAHY
YK KiJIbKa CTaBOK AMCKOHTY, SKi BIAMOBIAAIOTH MEPEBAKAIOUMM HA PUHKY HOPMAM 10NOIY AU
(biHAHCOBUX IHCTPYMEHTIB, $KI MaloTb B OCHOBHOMY nNOAIOHI YMOBHM | XapakTepHCTHKH.
BKJIOYAOYH KPEIMTHY sKICTb | HCTPYMEHTA, 3aJIMLIOK CTPOKY, MPOTArOM SKOrO CcTaBka BIACOTKA
3a KOHTPAKTOM ¢ (DIKCOBAHOO, @ TAKOXK 3aJIMLLOK CTPOKY A0 NOratll€HHs OCHOBHOT CyMH Ta BaJIIOTY.
B sIKiH 371l HCHIOBATUMYI'bCSl TIIATEXKI.

ToBapuCTBO OLIIHIOE CTAHOM Ha KOXHY 3BITHY AaTy pe3epB nia 30uTkW 3a ¢piHAHCOBUM
THCTPYMEHTOM y pO3Mipi, O AOPiBHIOE:

- 12-MiCSYHHUM OUiKYBAHWUM KPEAMTHWUM 30MTKaM Y pasi, KO KPEAMTHUI PU3WUK Ha 3BITHY
JaTy HE 3a3HaB3HAYHOIO3POCTAHHS 3 MOMEHTY MEPBICHOIO BU3HAHHS

- O4iKYBaHHM KpEAWTHUM 30MTKaM 3a Becb CPOK Ail (DIHAHCOBOrO i HCTPYMEHTY, SAKLIO
KPEANTHHH PH3KMK 3a TakMM (i HAHCOBUM IHCTPYMEHTOM 3HAYHO 3pIC 13 MOMEHTY MNEPBICHOroO
BU3HAHHS.

VY Bunagky (IHAHCOBMX aKTHBIB KPEAMTHWUM 30MTKOM € TenepiluHs BapTICTh PI3HHLUI MK
JOrOBIPHHMH TIpPOLIOBUMHM MOTOKaMHM, HANEXKHWMH [0 CI1aTH Ha KOpHCTL ToBapucTsa 3a
AOrOBOPOM; i FPOLIOBHMHU TOTOKAMMU, siki TOBAPUCTBO OUIKYE OIEPIKATH HA CBOKO KOPUCTb.

CrtaHOM Ha KOXHY 3BITHY jaTy TOBapucTBO OUIHIOE, YW 3a3HAB KPEAWTHHH PU3MK 3a

(iHAHCOBUM | HCTPYMEHTOM 3HAYHOFO 3pPOCTAHHS 3 MOMEHTY TEpBICHOrO BH3HaHHs. [lpu
BHKOHaHHI Takoi ouiHkd TOBapHUCTBO 3aMiCTb 3MIHM CYMHM OYIKYBAHMX KpPEAWTHWUX 30MUTKI B
BUKOPHUCTOBYE 3MIHY PH3UKY HacTaHHs naedonTy (HEeBMKOHAHHS 3000B'd3aHb) NpoOTArom
OUiKYBAaHOIO cTpoKy aii ¢iHaHCcOBOro iHcrpymeHTa. J[ns BHUKOHaHHS Takoi ouiHkW ToBapucTBO
MOpi BHIOE PH3W K HacTaHHs JedonTy (HEBUKOHAHHS 3000B'f3aHb) 32 iHAHCOBHUM IHCTPYMEHTOM
CTaHOM Ha 3BITHY JaTy 3 PW3HWKOM HacTaHHs AedoaTy 3a GpiHAHCOBMM IHCTPYMEHTOM CTaHOM Ha
JaTy NepBICHOrO BM3HAHHS, 1 BPAXOBYE MpPH ULOMY OOFpYHTOBAHO HEOOXIAHY Ta MIATBEPANKYBAHY
iHpopmalito, 1O € A0CTynHOKW §e3 HaaMipH UX BUTpaT abo 3yCHib, | BKasye Ha 3HauHe
3POCTAHHS KPEAMTHOIO PU3MKY 3 MOMEHTY MEPBICHOTO BU3HAHHS.

TosapucTBO MOXKe 3pOOMTH NPUMYLUEHHS MPO Te, WO KPeAWTHUH PU3HMK 3a (IHAHCOBUM
IHCTPYMEHTOM HE 3a3HAB 3HAYHOrO 3POCTAHHS 3 MOMEHTY MEPBICHOrO BW3HAHHA. AKIO OyJo
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3'SCOBaHO, L0 (DIHAHCOBMH | HCTPYMEHT MAa€ HU3bKWI PIBEHb KPEAWTHONO pPH3WKY CTaHOM Ha
3BITHY AaTy.

VY Bumaaky (piHaHCOBOTO aKTHBY, 1110 € KPE/1MTHO-3HELl HEHWM CTaHOM Ha 3BITHY [aTy. ane
He € npuadaHum abo CTBOPEHWM KPEAMTHO-3HEUl HEHWM (DIHAHCOBMM aKTWBOM . TOBapHUCTBO
OLIHIOE OYiKYBaHI KPEIUTHI 30UTKH SIK PI3HULIIO M DK BaJIOBOIO 0allaHCOBOIO BapTICTIO aKTHBY Ta
TeNepilHLOI BapTICTIO 04l KyBaHMX MalOyTHIX rpoiloBHX MOTOKIB, AHCKOHTOBAHO 3a MEPBICH OO
eQeKTHBHOIO CTABKOIO BiAcOTKA 32 (IHAHCOBUM aKTHBOM . Byab-sik€ KOPHUIYBaHHS BU3HAETHCS B

npuOyTKy abo 30UTKY K MPUOYTOK ab0 30MUTOK Bt 3MEHLLIEHHS KOPHCHOCTI,

Hebimopcoka 3a00p2068anicmp BusHAeTLCS K aKTHB TOAI i JIKLLE TOAI, ko ToBapHcTBO cTae
CTOPOHOIO JIOrOBOpPY Ta, BHACJIOK LBOro, HadyBae IOPHAMYHE MPaBO OAEPXKATH I'POLIOBI KOWITH.
[epeicHa ouiHka AeOITOPCHKOT 3a00pProBaHOCTI 3MIACHIOETbCS 3a CNpPaBEATMBOK BapTICTHO, KA
JIOpPIBHIOE BapTOCTI MOraieHHs, TOOTO CyMi OUIKYBAHMX KOHTPAKTHHX FpOLLOBMX MOTOKIB Ha AaTy
OLIiHKH.

Ilicnst MepBiCHOrO BM3HAHHS NMOAANbIIA OLiHKA Ae0ITOpPChbKOi 3a00pProBaHOCTI 3MIHCHIOETHCS 3a
aMOpPTH30BaHOIO BAPTICTHO.

[MoTouny nebiTopcbky 3aboprosaHicTs 6€3 BCTAHOBNEHOT CTABKH BijiIcOTKa TOBAPUCTBO OLIHIOE 3a
CYMOIO MEPBICHOr0 paxyHkKy (GakTypH, SKUIO BIJIMB AMCKOHTYBAHHS € HECYTTEBHM.

3.3.4 @inancosi akmueu, w0 OUIHWIOMbCA 30 CAPABEOJIHEOK SAPMICMIO, 3
8i000padiceHHAM Pe3yJibmamy nepeouinKu y npuoymyy aodo 30 umky

Jlo ¢iHaHCOBUX AaKTHBIB, WO OWIHIOIOTLCA 3a CHPABEIIMBOIO BapTICTIO, 3 BIAOOPAKEHHAM
pe3ynbTaTy nepeouiHku y npudyTky abo 30MTKy, BiAHOCATbCA akuil Ta mai (YacTKH) rocnoaapebkux
TOBApPHCTB.

[Micns nepeicHOro Bu3HaHHSI TOBAPUCTBO OLIHIOE 1X 3a CMIPaBEAJIMBOIO BAPTICTIO.

CrnipaBensiMBa BapTicTh akuid, AKi BHeceHi J0 OIpMOBOTO CMHCKY, OUIHIOETbCS 3a OipiKOBUM
KYPCOM OpraHizatopa TOprisi.
ko akuii MaioTe 06ir GiibUl IK HA OAHOMY OPraHi3aTopi TOPTiBJI, MPH PO3PAXYHKY BapTOCT!
aKTUBIB TaKi IHCTPYMEHTH OLIHIOIOTHCS 3a KYPCOM Ha OCHOBHOMY PHHKY A8 LIBOTO akTUBY abo. 3a
BIZICYTHOCTI OCHOBHOIO PUHKY, Ha HAHCMPUATIMBILLOMY PUHKY AJis HbOFO. 3a BIACYTHOCTI CBIJYEHb HA
KOPHUCTb MPOTHAEKHOIO, PUHOK, Ha sikoMy TOBapuMCTBO 3a3BMuail 3AIHCHIOE Onepauito NpoaaNky
aKTHBY, TIpUHMAETbCS 32 OCHOBHUH puHOK a0, 3a BIACYTHOCTI OCHOBHOrO PHHKY. 3a
HalCTIPUSITIUBILIWEI PHHOK.

[Ipu ouiHUi cnpaBeANMBOT BAPTOCTI AKTHBIB 3aCTOCOBYIOTBHCS METOAM OUIHKH BapTOCTI. SK!
BIAMOBIAIOTh OOCTABMHAM Ta A0S SIKHX € JOCTATHBbO AAHHMX, W00 OUWIHWTH CNpaBeTHBY BapTiCTb,
MaKCHMI3YIOUH BUKOPHCTAHHS JOPEUHHUX BIAKPUTHX JAHWUX Ta MIHIMI3YIOUYH BUKOPUCTAHHSA 3AKPHUTHX
BXIJIHUX AaHUX.

Skuio € mincraBy BBaXKaTH, L0 GajlaHCOBA BAPTICThb CYTTEBO BIAPIZHAETLCS Bill CMPaBEUTHBOI.
ToBapucTBO BH3HAuae CIIpaBEAIMBY BApTICTb 3a AOMNOMOrOK IHWHX METOAIB OUIHKW. Biaxunenus
MOXYTh OyTH 3yMOBIIEHI 3HAYHUMH 3MiHAMKU Yy (HiHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHamu
KOH'IOHKTYPH PUHKIB, Ha SKMX €MITCHT 3iHCHIOE CBOIO AISJIbHICTb, @ TAKOXK 3MIHAMH Y KOH FOHKTYPI
(hOHOOBOrO PHHKY.

CrnipaBeuinBa BapTiCThb aKLiH, 00IT AKMX 3YMHUHEHO, y TOMY YMCi LIHHMX ManepiB eMITEeHTIB, AKI
BKJtOueHi 10 CrnucKy eMiTeHTIB, LIO MarThb O3HAKH (iKTMBHOCTI, BHU3HAUAETHCH 13 ypaxXyBaHHSM
HasSBHOCTI CTPOKIB BIJIHOBJIEHHsA 00ir'y TaKWX LWIHHWX Nanepis, HAsBHOCTI (PIHAHCOBOT 3BITHOCTI TAKHX
EMITEHTIB, PE3YJbTATIB IX MISJILHOCTI, OUIKYBAHHS HAJXOMKEHHS MAHOYTHIX €KOHOMIYHHUX BHTIA.

3.3.5 30606"'a3anns.

Kpeanropcbka 3a0OproBaHicTh BH3HACTLCS K 3000B'A3aHHS TOAL. KoKW TOBApUCTBO CTac
CTOPOHOIO JI0rOBOPY Ta, BHACHIA0K LbOT0, HA0YBAE IOpUAMY He 3000B'I3aHHS CIIATHTH POLLIOBI KOLITH.



[TorouHi 3000B’a3aHHA — Ue 3000B’A3aHHA, AKi BIANOBIAAIOTbL OAHIA a00 JEKHIBKOM i3
HIKUEHABEICHUX O3HAK:

. Kepisuuurso ToBapucTBa crofiBaeTbesi noracMTH 3000B’s3aHHs  abo 30008’ s3aHHs
MiTAra€e noramreH IO MPOTArOM JABAHAAUATA MICALIB NIC/s 3BITHOIO MEPiOay.:

. Kepisnuurso ToBapucTsa He Mae 0e3yMOBHOrO MpaBa BIACTPOYMUTH  MOrallleHHSs
30008’ A3aHHS MPOTATOM LIIOHAHMEHIIe ABAHAALSATH MICALIB MiC/Is 3BITHOrO Mepioay.

IToTouHi 3060B’3aHHS BU3HAIOTHCS 38 YMOBH BIAMOBIAHOCTI BU3HAYEHHIO | KPUTEPIsIM BHU3HAHHS
3000B’s13aHb.

[ToToyHi 3060B'A3aHHs OLIHIOIOTLES Y NOAAJBILOMY 32 AMOPTH30BAHOI) BAPTICTIO.

[ToTouny kpeanTOpchbky 3a0OProBaHicTb 0€3 BCTAHOBICHOT CTAaBKH BiACOTKAa TOBApHUCTBO OUIHIOE
3a CyMOIO NepBICHOr0 paxyHKy (haKTypH, KILO BIUTHB AMCKOHTYBAHHS € HECYTTEBHM.

3.3.6. 3copmanna gpinancosux akmugie ma 30008's13aHb

®DiHaHCOBI aKTHBH Ta 3000B'S3aHHS 3rOpTAlOTHCH, SKIUIO TOBAPHUCTBO MAE HOPUIAMHYHE [1PABO
31IHCHIOBATH 3a1iK BH3HAHHWX Yy OaslaHci cyM | Mae Hamip abo 3poduTH B3acMo3ailik, abo peanizysaTu
aKTHB Ta BUKOHATH 3000B'13aHHSA 0JJHOYACHO.
3.4. OO6uaikoBi MONITHKH 10J0 OCHOBHHUX 32c00iB Ta HeMaTepiaJbHUX AKTHBIB

3.4.1. Busnauna ma oyiHKa OCHOBHUX 3AC00i6

Busnanns, o6nik Ta ouiHka ocHOBHMX 3acobis B ToapucTsi BigOysaeTbes Ha ocHosi MCBO 16
«OCcHOBHI 3aC00U».

ToBapucTBO BH3HAae MarepiabHUl 00'€KT OCHOBHMM 3aCO00M, SIKLLO BiH YTPUMYETHCS 3 METOH)
BHUKOPHCTAHH iX Y MPOLECi CBOET AisNIBHOCTI, HallaHHs nocnyr, abo Ans 3AIHCHEHHS a/IMIHICTPATUBHUN
1 COLIAILHO-KYIbTYPHUX (YHKLUIH, OHiKyBaHWI CTPOK KOPUCHOTO BMKOPHCTAHHS (EKCrjyarauii) skux
6ibLIe OTHOrO PoKY.

[TepsicHo ToBapHCTBO OLIHIOC OCHOBHI 3aC00H 3a MOAE/LTIO cOOIBAPTOCTI. Y NOAAIBLIOMY OCHOBHI
3aco0M OLIHIOIOTBCS 3a IX CcOOIBAPTICTIO MiHYC Oyab-sika HAaKOMWYEHA amopTH3auis Ta Oyiab-aKi
HAKOMUYEHI 30UTKH Bil 3MEHLIEHHSt KOPUCHOCTI. CyMa HakonuueHol amopTh3aull Ha AaTy
NEPEOLIIHKH BUKIIOUAETLCS 3 BAJIOBOI 0AnaHCOBOT BAPTOCTI aKTHBY Ta YMCTOI CYMH, MEPEPAXOBaHOI /10
MepeoLiHeHOT cyMH aKkTuBy. JlooLiHKa, sika BXOAWTL 10 CKJajly BAACHOTO KamiTany, NepeHOCHTLES 10
HEPO3MO/IIEHOro NPUOYTKY, KOJU NPUNHHAETLCS BU3HAHHS BiIMOBIAHOTO aKTHBY.

3 MeTo10 BeAeHHs OyXranTepcbkoro 061Ky CTBOPIOKOTHCS HACTYIHI MPYMH OCHOBHHUX 3aC00iB:

-rpyna 6 «IHCTpyMeHTH, NpHUiaan Ta iHBEHTap»

-rpyna 9 «IHiili ocHOBHI 3aCO6H»
3.4.2. Hooanvuii eumpamu.

ToBapucTBo He BH3Hae B OanaHCOBiH BapTOCTI 00'€KTa OCHOBHHMX 3acO0iIB BUTPATH HA WOACHHE
00CiyroByBaHHs, PEMOHT Ta TeXHi4He 00ciyroByBaHHs o0'ekrta. Lli BUTpaTh BM3HAIOTLCS B NpuOYTKY

uu 30MTKy, KOJIM BOHHM noHeceHi. B Oamancosiii BapTocTi 06'ekTa OCHOBHWX 3ac00iB BU3HAKOTHCH Taki
NOAaNblli BUTPATH, SIKi 330BOJIbHSIIOTb KPUTEPIsiM BU3HAHHA aKTHBY.

3.4.3. Amopmusayia ocHoeHux 3acodis.

AMOpTH3aLis OCHOBHHUX 3ac001B TOBapUCTBA HAPAXOBYETHCS NMPAMONIHIHHMM METO10M, BUXOISUHM 3
CTPOKY KOPHCHOIrO BMKOPHMCTaHHs 00’€KTa OCHOBHMX 3aco0iB BIAMOBIAHO HAKa3y KEPIBHUUTBA 13
BpaxyBaHHAM HOPM 3aKOHO/JABCTBA Ta BUKOPHUCTAHHIM TaKUX LOPIYHHX HOPM:

Bynisni 2%
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Maiuunu ta obagHaHHA -7-15%

TpaHcriopHi 3aco6u -17-20%
Me6uti -20-33%
Iaui -14-50%

AMoansaui}o AKTHUBY NOYUHAOTb, KOJIHU BiH cTae NpUAATHUM 115 BUKOPHUCTAHHA.

KanitaneHi BikJafAeHHSs B OpeHAOBAHI MPWUMILLECHHS aMOPTH3YKOTbCS MPOTAroM TepMiHy IX
KOPHCHOTO BHMKOPUCTaHHA. AMOpPTH3allil0 aKTHBY MOYMHAKOTh. KOJIM BiH CTa€ MPUAATHUM Ans
BUKOPHCTAHHA. AMOPTH3aLIiK0 aKTHRY NPUITHHAKOTHL HAa OJHY 3 JBOX JaT, sika BiAOYBAETLCs paHillie: Ha
JaTy, 3 SKO1 aKTHB KJIACHU(IKYIOTb 8K YTPUMYBaHWI A1 npoiaxy. abo Ha 1aTy. 3 fKOT MPHUMUHAIOTH
BU3HAHHA aKTHBY.

3riaHO MPSIMONIIHIKHOTO METONY PO3paxyHOK PIiYHOT CyMH amOpTH3alil BH3HAYAETLCA ATEHHAM
BapTOCTI, sIKA aMOPTHURYETHCA HA O4YIKYBAHMU Mepiofi KOPUCHOrO BUKOPHUCTaHHS 00 €KTA OCHOBHHX
3aco0iB.

JlikBinauifHa BapTicTe 00’ €KTIB OCHOBHUX 3aCO0IB NEPErIsIacThCs HA KOXKHY 3BITHY AaTy.

Cyma HakomuueHO! amMopTHu3alii Ha JaTy [epPEeOLiHKH BHUKJIIOYAETLCS 3 BajloBOl 0aonaHcoBol
BapTOCTI aKTHBY Ta YHMCTOI CYMH, NepepaxoBaHO! A0 repeoliHeHOT cymu akTHBy. JloouiHka. sika
BXOAWTb 1O CKJaJy BJACHOrO KamiTajqy BIAHOCUTBCS [0 HEpO3NOAiNeHOro mnpudyTKy. KoM
NIPUIUHSAETLCS BU3HAHHS BIANOBIAHOrO aKTHBY.

3.4.4 Hemamepianvni akmueu

Buznanus, 00nik Ta ouiHKa HeMaTepiallbHUX akTUBIB B TOBApUCTBI 3AiHCHIOETLCSH Y BIAMOBITHOCTI
1o MCBO 38 «HemarepianbHi akTusu».

HemarepianbHi akTHBH OLIHIOIOTHCS 32 COOIBAPTICTIO 338 BUPaXyBaHHAM Oyab-SKOI HAKOMUUEHOT
amMopTH3auii Ta Oyab-sSKUX HAKOINMYEHMX 30MTKIB Bifl 3MEHLUCHHS KOPHUCHOCTI. AMOpTH3alLis
HemaTepiaIbHUX aKTUBIB 34IHCHIOETLCS 13 3aCTOCYBaHHIM MPSAMOJIHIHHOrO METONY 3 BUKOPUCTaHHAM
wopiuHoi HopMu 33%. HematepiaibHi akTHBH, SKi BUHWKAIOTH Y pe3yJibTaTi AOrOBIpHUX a00 iHLIKMX
FOPUAHYHUX TIPAB, aMOPTH3YIOTHCS NIPOTATOM TEPMiHY HHHHOCTI LIMX TPaB.

Onnunueto obniky € okpeMHH 00’eKT HeMaTepialbHHX aKTHBIB, SKWH B MOBHIH Mipi BiAnoBinae
BUMOraM 1LOJI0 BUW3HAHHS pecypcy akTUBOM. HactymHi BuTpaTH, MoB’si3aHi 3  [OJIMLUEHHAM
HeMaTepiabHUX aKTHUBIB, KANiTali3ytOThCs TITbKH B TOMY BUMAAKY, AKUIO BOHH 3011bWVIOTH MAROVTHI
€KOHOMIUYHI BUT'OJIH, MOB s13aHi 3 THM 00’ €KTOM, 10 AKOrO BOHH BIAHOCATHLCA.

3.4.5 3menutenna KopucHocmi OCHOBHUX 3aco0i¢ Ma HEMAMeEPIiaIbHUX AKMUBIE

Ha koxHy 3BiTHY naTy ToBapucTBO OLIHIOE, YK € SKACh O3HAKA TOTO, LU0 KOPHCHICTb aKTHBY MOXKE
3MeHwnTHCA. TOBapuUCTBO 3MeHLye OanaHCOBY BapTiCTb AKTHUBY A0 CYMH HOro OYiKYBaHOTO
BUILUKOAYBAHHS, AKLIO | TUIbKU SKLIO CYMa OYIKYBAHOrO BIAUIKOIYBAHHS AKTHBY MeHUQ BLL HOro
GanancoBol BaprocTi. Take 3MeHLLIEeHHS HEeraliHO BH3HAECTBLCS B NMPUOYTKAX UM 30MTKAX. SKLLO aKTUB He
o0JiKOBYIOTh 3a MepeoLiHeHoO BapTicTio 3rigHo 3 MCBO 16. 36MTOK Bid 3MEHILEHHS KOPUCHOCTI,
BU3HAHUI U151 aKTUBY (32 BUHATKOM TYJBULY) B monepeAHix nepiogax, ToBapuCTBO CTOPHYE, AKIIO I
TUIBKH SKIIO 3MIHWJIMCS TIONepe/Hi OUIHKW, 3aCTOCOBaHI [ BW3HAYEHHS CYMH OYIKYBaHOrO
BifmkonyBaHHs. [Ticas BU3HaHHS 30MTKy BiA 3MEHLUEHHS KOPHCHOCTI aMOPTH3aUis OCHOBHUX 3aco0iB
KOPHUTYETbCS B MaWOYTHIX mnepiofax 3 MeTO po3MoAiNeHHs nepernsHyTol 0anaHcoBOi BapToCTi
HeoOOPOTHOIO aKTHRY Ha CUCTEMATHUHIH OCHOBI MPOTATOM CTPOKY KOPHCHOIO BUKOPHCTAHHS.

3.5. OO0JikoBi MONITHKHU HIOA0 iIHBECTHUIHHOT HEPYXOMOCTI



3.5.1. Buznanus ineecmuyiiinoi Hepyxomocmi

Jo iuBecTHLIiiHOT HepyxomocTi TOBapHCTBO BIAHOCHTL HEPYXOMICTb (3eMito uu Oyaisni. ado
yacTHHY OyniBii, abo IX MOenHAaHHs), YTPUMYBaHY Ha MpaBax BJAACHOCTI abo 3riHO 3 Yroaow (1po
(iHaHCOBY OpEHAy 3 METOI OTPHUMAaHHsS OPEHIHHX MiaTexis abo 36iNbLIEHHs BAPTOCTI Kanitamy 4u
JUIS JOCATHEHHS 000X Ljlel, a He AJs: (a) BUKOPUCTaHHS Y BUPOOHHUTBI YM MPH NOCTAYaHHI TOBapIB,
NpU HaJaHHI MOCIYr YW [N aJAMIHICTPaTHBHMWXN uiied, abo (6) npoaaxy B 3BHYalHOMY XOai
JUSLTBHOCTI.

IHBecTHLIIHa HEPYXOMICTb BU3HAETLCS K aKTHUB TOAI | TIIbKKM TOAI, KOJIM: (@) € HMOBIPHICTb TOTO.
uwo TosapucTBo oTpumae MalHOyTHI €KOHOMIYHI BHIOAM, SIKI MOB’S3aHi 3 UI€IO IHBECTULIHHOIO
HEPYXOMICTIO, (6) coGiBapTicTh iHBECTULLIHHOI HEPYXOMOCTI MOXKHA AOCTOBIPHO OLIHUTH.

Skwo OyAiBii BKIIOHAIOTb OIHY HaCTHHY, 5IKa YTPHMYETHCS 3 METOK OTPHMAHHS OPEH/HOT MJiaTh
Ta JpYry 4YacTWHY Ul BUKOPHUCTaHHS y mpoueci gisnabHocTi ToBapucTBa abo Uis aaAMIHICTPATUBHMX
ninedl, B Oyxramrepcbkomy 00JiKy Taki 4YacTHHU O0'€KTY HEPYXOMOCTI  OUIHIOIOTbLCS  Ta
Bi100paXkatoThCs OKPEMO, SIKLLO BOHH MOXKYTb Oy TH MPOAaHi OKpeMo.

3.5.2. Ilepgicna ma nocnidyroua oyinKa iHeecmuyiiiHoi Hepyxomocmi

IlepBicHa oOuiHKA IHBECTHLIHHOT HEPYXOMOCTI 3AIHCHIOETBCS 13a cobiBapTicTio. Butpatu Ha
onepauito BKIKOYaTLCs A0 repeicHol BapTocTi. CobiBapTicTh NpuadaHOT IHBECTULIAHOT HEPYNOMOCTI
BIJItOYae WLiHy 11 npuabaHHs Ta Oyab-siki BUTpaTH, ski 6e3nocepeaHbo BiaHeceH! 10 npuadaHHs.
besnocepeanbo BiaHeceH! BUTPAaTH OXOIUIIOIOTb, HAMpHKIad, BUHANOPOAM 3a HanaHHS rpodeciiHnx
FOPHAMYHHX TI0C/YT, NOAATKH, OB A3aHI 3 Nepeladcto Npasa BJacHOCTI. Ta IHLIT BUTPATH Ha Onepauito.

Ouinka niciis BU3HAHHA 3AIHCHIOETBCA 32 CIIPaBeAAHBOIO BAPTICTIO Ha AaTy ouiHku. [TpubyTok abo
30UTOK BiAl 3MIHM B CTIpaBEAIMBIil BApTOCTI iHBECTHULIHHOT HEPYXOMOCTI BU3HAETbCS B NpUOYTKY abo

36MTKY. AMOPTH3aLlis HAa TaKi aKTHBW HE HAPAXOBYETHCH.

CnpaseuiiBa BapTicTh IHBECTHUUIHHOI HEPYXOMOCTI 3a3BMYald BM3HAUAETHCH i3 3ANYUCHHSM
HE3aIeKHOro ouiHoBava. [lepioauuHiCTe nepersily CrnpaBeMBOi  BApTOCTI  3YMOBIIOETHCS
CYTTEBUMH A OOJIIKY KOMUBAHHSAMM LIiH Ha pUHKY MoaibHo! HepyxomocTi. CnpaBeasivBa BapTicTh
He3aBeplIeHOro OyAiBHULUTBA JOPIBHIOE BapTOCTI 3aBEpLIECHOr0 00’ €KTa 3a BUPAXYBAHHSAM BHUTpAT Ha
3aKiH4YeHHs OyiBHULITBA.

SIKIO OUIHMTH CNPaBEASIMBY BapTICTh HEMOKIHBO, TOBapUCTBO obpae Ul OWIHKM 00 €KTiB
IHBECTHLIIHHOT HEPYXOMOCTI MOJielIb OLIHKH 3a cobiBapTicTio BianoeiaHo 1o MCBO 16 Ta 3actocosye
TaKUH MAXIA J0 BCIET IHBECTHUUIMHOT HEPYXOMOCTI, MPH UBOMY PO3KPHBAIOTLCS MPHUMHH, 3 SIKUX He
BHUKOPHCTOBYETHCS CIPABEAHBA BAPTICTh.

3.6. OO0siKOBI MOJITHKH LI0/10 HEMOTOYHHUX AKTHBIB, YTPUMYBAHHX IS MTPOIAKY

ToBapucTBO Knacuikye HENOTOYHMH aKTHB K YTPUMYBAHWH NS MPOJAAKY. AKWO HOro
OanaHcoBa BapTicTb Oyae B OCHOBHOMY BiJIIKOJOBYBATHCS LUIAXOM onepauil npoaaxy, a He
MOTOYHOrO BHKOpHCTaHHA. HenoTouHi akTWBM, YTPUMYBaHi s MpPOAaXy, OLLHIOIOTbCH |
BinoOpaxkatoTbcst B OyxrantepcbkoMmy 00Ky 3a HaWMEHLIOK 3 ABOX BEIHUYMH: GanaHcopot abo
CMpaBeUTMBOIO BapTICTIO 3 BUpPaXyBaHHIM BUTPAT Ha onepauil, NoB'a3aHi 3 npoaa)emM. AMOpTU3aLis Ha
TaKi akTHBYU HE HapaXoBYETbCS. 30MTOK BiJl 3MEHLUEHHS KOPUCHOCTI MPH NEPBICHOMY YW NOJAAIIBLLIOMY
CIMHCaHHI aKTUBY A0 CNpaBeUIMBOT BapTOCTI 32 BUPAXyBaHHAM BUTPAT Ha MPOJAAX BU3HAETHCS Y 3BITI

npo ¢iHaHCOBI pe3yJIbTaTH.
3.7.  OO0JaikO0BI MONITHKH L1010 OPEHIN
diHaHCOBA OpPEH/A - Ue OPEHIA, 32 SKOIO NepeIatoThCs B OCHOBHOMY BCl PU3HKW Ta BUHATOPO,H.

TMOB'SI3aHi 3 MPABOM BJIACHOCTI Ha akTHB. TOBapUCTBO SK OPEHAATOP HA NOYATKY CTPOKY OPEHAHM BH3HAC
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(hiHaHCOBY OpeHIy SIK aKTMBH Ta 3000B'A3aHHS 32 CyMaMH, WO AOPIBHIOIOTH CMpaBe/UIUBIH BApTOCTI
OpPEHJO0BAHOr0 MaiHa Ha MO4aTOK OpeHAM abo (SKLLO BOHM MEHLUI 3a CrpaBejsIMBY BapTicTh) 3a
TENepillHLOIO  BAPTICTIO MIHIMANLHUX — OPEHAHUX njarexiB. MiHIManbHI  OpeHAHI naaTexi
PO3NOAINAOTECS MXK iHAHCOBUMMW BUTpPaTaMK Ta 3MEHLUEHHAM HeroraweHux 30008'13aHb. PiHaHCOBI
BUTPATH PO3MOMINSAIOTECA HA KOYXKEH IePIol TaKWM YHHOM, o0 3abe3MneunTh cTany rnepiojMiHy CTaBRyY
BIZICOTKA Ha 3aULIOK 3000B'A3aHb. Henependadeni opeHaHI nuarexi BiaoOpakatoThCs Sk BUTpATH B
TUX Mepiofax, y sAKUX BOHM Oynu noHeceHi. [losiTMka HapaXyBaHHsS aMOpTH3allii Ha OPEHAOBaHI
aKTHBHM, 10 aMOPTU3YIOTbCA, Y3rOMKEHa 13 CTaHAApPTHOW NoniTHkolo ToBapucTBa WOAO MOAIOHMX
aKTHBIB.

OpeHaa akTHBIB, 3a SKOIO PHU3WKM Ta BHHArOpOIM, MOB'A3aHI 3 MPAaBOM BIACHOCTI Ha aKTHB.
(haKTUYHO 3AIUINAIOTLCS B OPEHAOABLS, KIacHDIKyeThCs sik onepauiiiHa opeHaa. OpeHaHi iaTexi 3a
YroJIor0 Mpo OnepauifHy OpeHAY BU3HAIOTHCS IK BUTPATH HAa MPAMOMiHIHII OCHOBI NPOTATrOM CTPOKY
openau. Jloxia BiA OpeHIH 3a yroaamu rpo onepauiiiHy opeHay ToBapHCTBO BU3HAE Ha NPSAMOJIHIHHIH
OCHOBI MpPOTArOM CTPOKY OpEHAH. 3aTpaTH, BKAIOUAIOYH aMOPTH3aUitO. NMOHECEHI TIPH OTPUMAHHI
JIOXOAY Bill OPEHAU, BU3HAIOTHCS K BUTPATH.

3.8. O0JaikoBi MOJITHKH 11010 MOAATKY HA NPHOYTOK

Butpaty 3 noaatky Ha npuGyToK SIBSIOTH COOOKO CYMY BMTPAT 3 MOTOHHOTO Ta BIACTPOHEHOIO
nozxarkiB. [ToTouHuii nonaTok BHM3HA4AETLCS K Cvma MOAATKIB Ha NpuOYTOK. WO MIANAraloTh cnjaTi
(BIAWIKOMYBAHHIO) LIOJO OMNOJAATKOBAHOrO MpuOYTKY (30MTKY) 3a 3BITHUH nepioa. [lotouni BuTpaTH
ToBapurcTBa 3a NOAATKAMH PO3PAXOBYIOTHCS 3 BUKOPWUCTAHHAM I10/IaATKOBHX CTaBOK, YMHHMUX (200 B
OCHOBHOMY UMHHMKX) Ha AaTy OanaHcy.

BincTpodeHuii nMofaToKk He pO3paxOBYETHCS, OCKUILKM MPUHHATO PIiLLIEHHS NP0 HE3acTOCYBaHHS
KOpUryBaHb (PiHAHCOBOrO pe3yNbTaTy Ha YCi NOAATKOBI PI3HULI B paMKax NMoOAaTKOBOro 00MiKy.

O01iK0BI MOJITHKH II0J0 IHIINX AKTHBIB Ta 3000B’A3aHb
3.9.1 3abe3neuennn

3alesneyeHHs BM3HAIOTbes, KoM ToBapucTBO Mae TenepiliHio 3a00proBaHicTh (FOPUIAMUHY abo
KOHCTPYKTHBHY) BHACHIAOK MMHYJIOT NOAIT, ICHVE HMOBIPHICTE (TOOTO OWiblile MOKIMBO. HIA
HEMOJJIHBO), WO MoralieHHs 3000B'S3aHHS BUMalraTHMe BHOYTTS pecypciB, KOTPi BTUIOIOTH ¥ cobi
€KOHOMIYHI BUI'O/IH, | MOKHA AOCTOBIPHO OLLIHUTH CyMYy 3000B'A3aHHS.

ToBapHUCTBO TaKOX CTBOPIOE pE3epB BMTPAT HA OMJATY LUOPIYHHUX (OCHOBHUX Ta AOAATKOBHX)
BianmycTok. Po3paxyHok Takoro pesepBy 3AIACHIOETBCS Ha niactaBi npaBui OOGAIKOBOI NOMTHKH
TosapuctBa. Po3mip cTBOpeHOro pesepBy omiaTH BIAMYCTOK MiANSrae iHBEHTAPH3aLlil Ha KIHEUb POKY.
Poamip BizpaxyBaHb [0 pe3epBYy BiAMYCTOK, BKJIIOHAIOUW BiApaxyBaHHS Ha COLIAJIbHE CTPaXyBaHHS 3
LUMX CYM pO3PaxoBYETbCS BUXOASUM 3 KIJALKOCTI AHIB (DAKTMHHO HEBMKOPMUCTAHOT MpaliBHUKaMU
BIIMyCTKH Ta iiHHOrO CepeHbOro 3apo0iTKy Ha MOMEHT MNPOBEAEHHS TAaKOro pospaxyHky. lakox
MOXYTb BPaXxOBYBATHCh iHILI 00’ €KTUBHI (haKTOpH, L10 BIUIMBAIOTL Ha PO3PAXYHOK LUTOrO NokasHuka. Y
pa3i HEOOXiTHOCTI pPOOUTBCS KOPHTYIOYH TNpoBOAka B Oyxrantepcbkomy oOJIKYy 3TiAHO J1aHUN
iHBeHTapH3aLil pe3epBy BiANYCTOK.

3.9.2. Bunnamu npayiéHuxkam

ToBapUCTBO BHU3HAE KOPOTKOCTPOKOBI BUMAATH NpalliBHHKAM SiIK BUTPATH Ta aK 3000B'a3aHHs ricis
BHpaxyBaHHs Oyab-aKOT Bixe ciiadeHol  cymu. TOBapuCTBO  BM3HAE  OUIKYBaHY  Baplicihb
KOPOTKOCTPOKOBHX BUMJAT NPALiBHUKAM 3a BIACYTHICTb K 3a0e3NeUeHHS BIAMYCTOK - M1 4aC HaJaHH5

NpaliBHUKAMK NOCAYT, AKi 3011b1YIOTh IXHI NpaBa Ha MaWOyTHI BUIJIATH BLANYCKHUX.

3.9.3. Ileunciiidi 30008’ A3aHHs



BinnoeigHo N0 yKpaiHCBbKOro 3akOHOJABCTBa, TOBAPHUCTBO YyTPUMY€E BHECKH i3 3apO0iTHOI naatu
npauiBHuKiB 10 [leHciliHoro ¢gonmy. [ToTOUHI BHECKH PO3pPaxOBYIOTLCS SK MPOLEHTHI BiAPAXyBaHHS i3
NOTOYHUX HapaxXyBaHb 3apoOiTHOT INaTHI, Taki BUTpATH BIAOOpaKarOThCS Yy Mepioni, B akomy Oyiiu
HaJlaHi TpaliBHHKaMW [IOCNYMH, WO HAZaloTh 1M MpaBO Ha OJep)KaHHS BHECKiB, Ta 3apobaena
BiAMOBiHa 3apo0iTHA MJIATHS.

3.10. Inwi 3acTocoBaHi 00/1iKOBi MOITHKH, 1110 € JOPEYHHMH ISl PO3YMIHHS
(piHaHCOBOI 3BiTHOCTI

3.10.1 Joxoou ma eumpamu

Joxoau Ta BUTpaTH BU3HAKOTBLCS 32 METOOM HapaxXyBaHHS.

Hoxin — ue 30UIbleHHS aKkTHBIB abo 3MeHIieHHsT 30008 A3aHb, HACHIIKOM KOO € 3pOCTaHHs
BJIACHOTO KamiTajdy, KpiM sIK YHAC/iJOK 3/IHCHCHHS BHECKIB AEpXaTe/iiMu BUMOP 10 BJIACHOIO
Kanirany.

Jloxia BU3HAETbCS Y 3BITI Mpo NpuOYTKH Ta 30MTKH 3a YMOBH BIANOBIAHOCTI BM3HAYEHHIO Ta
KpUTEpiAM BH3HAHHSA. BU3HaHHA noxony BiAOYBaeThCs O/IHOYACHO 3 BM3HAHHSM 301bLUICHHS AKTHBIB
a0 3MEHIICHHS 30008’ 43aHb.

Hoxix Bix npogaxy (iHaHCOBHX IHCTPYMEHTIB, iHBECTHLIHHOI HEPYXOMOCTI ab0 IHUIMX aKTHBIB
BU3HAETHCA Y NpUOYTKY abo 30MTKY B pa3i 3aJ0BOEHHS BCIX HABEAEHHUX alli YMOB:

a)  TomapucTBO nepenaso MOKyNuUEBi CYTTEBI PU3MKM | BUHATOPOIH, MOB’A3aHi 3 BIACHICTIO HA

(iHaHCOBHH IHCTPYMEHT, IHBECTHIIHHY HepYXOMIcTb a6 iHII aKTHBH;

6) 3a ToBapuCTBOM HE 3ajMLIAETLCS aHi NOAAIBLIIA YHACTb YMPABJIIHCHKOIO MEPCOHANY )
¢dopwmi, sika 3a3BHual MOB’A3aHa 3 BOJIOJAIHHAM, aHi ePeKTHBHHI KOHTPO/Ib 33 MPOoAAHUMH
(hIHAHCOBUMH THCTPYMEHTAMM, IHBECTHLIHHOIO HEPYXOMICTIO 200 IHLWMMH aKTUBAMMU:

B) CYMY 10XOAY MOYKHA AOCTOBIPHO OLLIHUTH:

r) UMOBipHO, 110 A0 ToBapucTBa HAAIMAYTH EKOHOMIYHI BUMOM, MOB’A3aHi 3 ornepaLieio;

Ta

r) BUTpaTH, ki Oynu ado OyayTb NOHECCH! y 3B A3KY 3 ONEpaulerd, MOMHA AOCTOBIPHO
OL{IHHUTH.

Joxia Bin HajgaHHA noCayr BigOOpaKAeTbCs B MOMEHT BHHHUKHEHHS HE3a1€XKHO BIL 1aTH
HaJIXO/LKEHHS KOLUTIB | BU3HAYAETLCS, BUXOIAUM 13 CTYTEHS 3aBEPLUEHOCTI onepauii 3 HafaHHs nocayr
Ha farty OanaHcy.

JuBigeHIH BU3HAIOTBCS 1OXO/A0M, KOJIM BCTAHOBJEHO NPAaBO Ha OTPHMAaHHS KOLWTIB.

ButpaTH — Le 3MeHUIeHHs! akTHBIB abo 301MbLIeHHs 30008’ 13aHb , HACTIAKOM SKOTO € 3MCHLUEHHS
BJIACHOIO KamiTany, KpiM $K YHacliJoK 3AiHCHEHHs pO3NOAiny Aep)KaTeaiB BHMOI 10 BAACHOIO
KaniTtany.

ButpaTi BU3HAIOTLCS Y 3BITi MPO NpHOYTKH Ta 30HTKM 32 YMOBM BIANOBIAHOCTI BM3HAYEHHIO Ta
OJHOYACHO 3 BU3HAHHSAM 30ibllieHHs 30008’ 43aHb aD0 3MEHLLICHHS AKTHBIB.

Burpaty HeraiiHO BH3HaIOTbCs Y 3BITI NMpo npuOYTKW Ta 30MTKH., KOMM BMIATKM HE HalaroTh
MaiOyTHIX €KOHOMIYHMX BHUTiA a0 TOAI Ta TIi€K) MIpOO, SIKOK MaiOYTHI €KOHOMIYHI BMIOAM He
BiAMOBIAIOTH 200 MepecTatoTh BiANOBIAATH BUSHAHHIO SK aKTUBY Y 3BITI Mpo (piHAHCOBMH CTaH.

BuTpaTH BU3HAOTLCS Y 3BITI NpO NPHOYTKHU Ta 30MTKM TaKOX Y THX BMNAAKAX. KOJIH BUHHKAKOTD

30008’ 13aHHs Oe3 BU3HAHHS aKTHBY.

Butpaty, noHeceHi y 3B'3Ky 3 OTPHMAaHHSM [IOXOJAY, BM3HAKOTHCA Y TOMY > MeploAl. wo W
BiMOBIAHI 1OXOAM.



3.10.2. ButpaTtu 3a no3sukamu

BuTpaTty 3a no3ukami, fiIKi HE € YaCTMHOIO ()iHAHCOBOrO IHCTPYMEHTY Ta HE KaniTani3yloTbes sk
4acTHHA cO0iBAPTOCTi aKTHBIB, BU3HAIOTHCS SIK BUTpaATH repiody. TOBAPUCTBO KarliTanizye BUTPATH Ha
no3ukH, ski Oe3nocepenHbo  BIXHOCATbCS A0 nNpuadaHHs, OyaiBHHMUTBA ab0  BUPOOHHUTRA
KBaTi(DiKOBAHOTO aKTHBY, IK YaCTHHA COOIBAPTOCTI LHOTO aKTHURY.

3.10.3 Ymoeni 30606's13anus ma akmueu

ToBapHcTBO HE BM3Hae yMOBHI 3000B's3aHist B 3BITI npo ¢inancoBuid cran TosapucrTsa.
Indopmauis npo ymoBHe 3000B'S3aHHS PO3KPHUBAETHLCS, SAKUIO MOMKIIMBICTL BMOYTTS pecypciB, sKi
BTITIOIOTh Yy cOOi €KOHOMIYHI BHIrOAM, He € BifjaieHow. TOBAapHMCTBO HE BM3HAE YMOBHI aKTUBH.
Crucna indopmauis Npo yMOBHUH aKTHB PO3KPHUBAETHCH, KOAM HAAXOMLKEHHS €KOHOMIYHHUX BMril €
HMOBIpHUM.

4. OCHOBHI NPHNYILIEHHS, OUIHKH Ta CyAKeHHSI

[Tpu niarorosui diHaHcoBOT 3BiITHOCTI TOBAPHCTBO 3AIHCHIOE OLIHKH Ta MPHNYLWEHHS, SKI MAIOTD
BIUIUB Ha €JeMEHTH (IHAHCOBOT 3BITHOCTI, IpyHTylouuch Ha MC®3, MCBO Ta TaymaueHHsX.
po3pobnenux KoMmiTeTom 3 TnymadeHb MiXkKHapOHOT (PiHAHCOBOT 3BITHOCTI.

OuiHKM Ta cyKeHHs 6a3yiThCs HA NMOMEpeHbLOMY JOCBIAI Ta IHIIKWX (aKTOpaXx, L0 33 ICHYIOUHX
o0CTaBMH BBaXKAIOTbCS OOTPYHTOBAHWMMH | 32 pe3ySibTaTaMH SKUX MPUAMAIOTHCS CYKEHHS L1010
OamaHCOBOT BapTOCTI aKTHBIB Ta 3000B’s3aHb. Xoua Ui po3paxyHKH O0a3yloTbCs Ha HasiBHIH
kepieHMuTBa ToBapuctea iHdopmauil Mpo MOTOHHI MOAIT, GaKTHUHI pe3yilbTaTH MOXKYTb 3PELUTOIO
BiAApI3HATHCS BiA UMX po3paxyHkiB. O6nacTi, ae Takl CY/DKCHHsS € 0cOOAHBO BOXKIMBUMH, 00IaCTI. LLO
XapaKTepU3yIOTbCsi BUCOKWMM PIBHEM CKJIQAHOCTI, Ta 00/acTi, B SKWUX TPHUMYLUEHHS H pO3paxyHKH
MatOTh BEJIUKE 3HAUEHHS JUTA [IArOTOBKKU piHaHCORBOT 3BiTHOCTI 38 MCMD3. HaBeaeH! HIMXuE.

4.1. CymkenHsi mogo onepauid, noaiii a6o yMoB 3a BiICYTHOCTI KOHKPETHHX
MC®3

Onepauii, wo He pernamenroadi MC®D3 siacyTHi.

4.2. CymxkeHHS W00 cnipaBeluBoil BapTocTi akTueiB ToBapucTsa

CrpaBeyiiBa BapTiCTh iHBECTHLIH, WO AKTUBHO 00EPTAOTbCA Ha OPraHi3oBaHWUX (PIHAHCOBMX
PHHKaX, pO3paxoBY€ETbCA HA OCHOBI NOTOYHOT PUHKOBOT BAPTOCTI HA MOMEHT 3aKPUTTS TOPriB Ha 3BITHY
gaty. B iHumMX Bunagkax oOWiHKA COPAaBEUIMBOI BAPTOCTI TFPYHTYETbCA HA CYUKEHHSX LIOAO
nepen6auyBaHMX MaiiOyTHIX IPOUIOBHX MOTOKIB, ICHYHOUOT €KOHOMIYHOT CUTYaLlil, pU3HKIB, BIACTHBHX
pi3HUM (DIHAHCOBUM IHCTPYMEHTaM, Ta iHWHX (akTopiB 3 BpaxyBaHHsAM BuMor MC®3 13 «Ouinka
CNpaBeNJIUBOT BAPTOCTI»

4.3. CymxeHHs LIOJ0 3MIH CrIpaBeuIHBOT BAPTOCTI (PIHAHCOBUX AKTUBIB

IMporsrom 2021 poky nepeouiHka IHBECTHUIHHOI HEPYXOMOCTI i3 3aJyUeHHSM HE3aJIeKHUX
OLL{HIOBaiB HE 31iCHIOBANACh.

KepiBuuureo ToBapHCTBa BBa)KAE, 1O OOMIKORI OUIHKHM Ta NPHMYLUEHHS. SKI MAKOTh CTOCYHOK /10
OLlIHKKU (DIHAHCOBMX IHCTPYMEHTIB, ¢ PUHKOBI KOTHPYBAHHSA HE JOCTYMHI, € KIIOHOBUM [UKEPEIOM
HEBU3HAUEHOCTI OUIHOK, TOMY LIO:

a) BOHH 3 BUCOKHUM CTYTeHeM HMOBIPHOCTI 3a3HalOTh 3MiH 3 MJIMHOM 4acy. OCKUIbKH OLIHKH
6a3yloThCsl Ha NPUITYLICHHAX KePiBHULITBA 1{OJ0 BiACOTKOBHUX CTABOK, BOMATHUIILHOCTI, 3MiH
BAJIFOTHUX KYPCiB, MOKA3HUKIB KPEAMTOCIPOMONHOCTI KOHTPAreHTiB, KOPUIyBaHb Mia Hac
OLIIHKH iHCTPYMEHTIB, & TaKOX CrieLndivHuX 0cobAUBOCTEH onepauiii: Ta
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6)  BIUIMB 3MiHM B OL[IHKaX Ha aKTHBM, BiA0OpakeHi B 3BiTi Npo (iHAHCOBMI CTaH, a TaKOXK Ha
J0X0H (BUTpaTH) MOXKe OYTH 3HAUHHM.

Sx6u kepiBHUUTBO TOBapUcTBAa BUKOPUCTOBYBAJIO 1HLII MPUMYLIEHHS U100 BIICOTKOBUX CTABOK.
BOJIATWJILHOCTI, KYPCiB OOMIHY BaJtOT, KPEAWTHOrO PEHTHHIY KOHTpAareHTa, 1aTH obepTH | KOPUTYBaHbL
NiJl 4ac OLIHKH IHCTPYMEHTIB, Oliblua a00 MeHLIA 3MiHA B OUIHUI BAPTOCTI QIHAHCOBHUX IHCTPYMECHTIB ¥
pasi BiACYTHOCTI PHHKOBHMX KOTHPYBaHb Maja 0 ICTOTHWH BMAMB Ha BinoOpaxeHwi vy ciHaHCOBIN
3BITHOCTI YHCTHH NPUOYTOK Ta 3GUTOK.

Posymitoun BaxJIMBiCTb BHKOPHMCTaHHS OONIKOBMX OLIHOK Ta MPHUMYLUEHb LIOAO CAPABEAIHBOL
BapToCTi (hiHAHCOBHUX AaKTHUBIB B pa3i BIACYTHOCTI BXiAHWX AAaHMUX LIOJO CMpaBeASTUBOT BapTOCTI
nepworo pieHs, Kepisuudureo ToBapucTBa MjlaHye BWKOPUCTOBYBATH OLIHKM Ta CYUKEHHH SKi
OazyroTbes Ha npodeciiiHill komneTeHuii npauiBHukis ToBapucTBa, JOCBIAl Ta MUHYJMX MOAISX, a
TAKOXK 3 BHKOPHMCTAaHHSIM pO3paxyHKiB Ta Monesied BapTOCTi (PIHAHCOBHX AaKTHBIB. 3anyuyeHHs
30BHILIHIX €KCIEPTHHX OLIHOK I0A0 TakuxX (iHAHCOBHUX IHCTPYMEHTIB [le OLIHKa, dKka Oa3yeTbes Ha
npodeciiiniii KOMMeTeHLIl, AOCBIAI Ta pPO3paxyHKax € HEJAOCTATHBbOW, Ha AyMKy KepisHuursa €
NPUHHATHUM Ta HEOOXIAHUM.

BukopHcTaHHs Pi3HUX MapKeTHHTOBUX MpPUIYUIEHb Ta/abo METOAIB OLIHKH TakoX MOXE MaTh
3HAYHUI BIUTUB Ha nependavyBaHy CripaBeIMBY BapTiCTb.

CrpaBenuBa BapTICTh aKTUBY a00 3000B’S43aHHA NOBHMHHA BIAOOPAXKATH KOH FOHKTYPY PHHKY Ha
Y 3

Jaty ouiHky. Lle cTano cknaaHimmnm uepes HesuzHaueHicTh BraMBy COVID-19 Ha ekoHOMIKY.

3anyyeHHs He3aNeKHUX OUIHIOBAYIB MPH OUIHLI (DIHAHCOBHUX aKTHBIB (IHBECTHLUN, JOCTYIIHUX 10
NpPOAaXKy) HE TIPOBOAMIIOCS.

44. CymxeHHsi 1O0A0 OYIKYBAHMX TepMiHiB yTpUMYBaHHs1 (iHAHCOBHX
IHCTpYMeHTIB

Kepieuuureo ToBapucTsa 3actocoBye mnpodeciiiHe CyIKEHHS UWOAO0 TEPMIHIB YTPUMAHHS
(iHaHCOBHX IHCTPYMEHTIB, L0 BXOAATb A0 ckiaay diHaHcoBux akTueiB. [Ipodecifine cyivkeHns 3a
UMM TIHTAaHHSAM [PYHTYETbCS HA OUIHLI PH3HKIB (DIHAHCOBOrO IHCTPYMEHTY. HOro npuOyTKOBOCTI i
JUHaMmill Ta iHmux Qakrtopax. [IpoTe icHYIOTH HEBM3HAUEHOCTI, fKIi MOXYTb OyTW MOB s3aHi 3
NpU3yNHUHEHHIM 006iry LiHHUX nanepis, UIO HE € MiAKOHTPONbLHUM KepiBHHUTBY ToBapucTBa hakTopom
i MOXe CYTTEBO BIUITMHYTH Ha OUIHKY (iHAHCOBHX IHCTPYMEHTIB.

4.5 BukopucTaHHS CTaBOK IMCKOHTYBAHHS

CraBKa JAUCKOHTY - L€ MPOUEHTHA CTABKA, KA BUKOPUCTOBYETLCS /Uisi MEepepaxyHKy MandyTHIN
MOTOKIB JIOXOMIB B €AMHE 3HAYEHHS TenepillHbOl (NOTOYHOT) BAPTOCTI, KA € 0A30H0 A1 BU3HAUCHHS
pUHKOBOT BapTocTi Oi3Hecy. 3 eKOHOMIYHOT TOUKH 30pY, B POJII CTABKH AHCKOHTY € DaxcaHa IHBECTOpY
CTaBKa J0XOAY Ha BKJIQJECHWH KamiTan y BIANOBIAHI 3 PIBHEM PH3HMKY NOAIOHI O0'€KTH IHBECTYBAHHS.
abo - craBka JOXONY 3a albTePHATUBHUMM BapiaHTaMu IHBECTHMUIN 13 3iCTABASIHHS PIBHS PU3UKY HA
naty ouiHku. CTaBka JUCKOHTY Ma€ BM3HAUATHCS 3 VPAXyBaHHAM TPbOoX (akTopis:

a) BapTOCTI rpolel y vaci;

©) BapTocTi JuKepet, AKI 3any4aloThes i (HiHAHCYBAHHS IHBECTHLIIHOrO NPOEKTY, sIKi BUMAratoTh
pi3HI piBHI KOMIEHcaLiT;

B) (hakTopy pu3HKy abo MipH HMOBIPHOCTI OTPUMAaHHS O4iKYBAHUX Y MaiOyTHbOMY A0XOAIB.

Cranom ma 31.12.2021 cepenHbo3BaXkeHa cTaBka 3a nopTdesieM OAHKIBCbKHWX JICAO3MTIB V
HaliOHaJbHiHM BaOTi B GaHKaX, y AKHX HE BBEACHO THMYAcOBY aAMiHICTpalito abo He 3anpoBalKeHO
nikBijauUiiHy Komicito, cTaHoBMaa 5.3 % piuHuX. [Hdopmauif, WO BUKOPUCTAHA /TS BH3HAYEHHS
CepellHbO3BAXKEHOT ~ CTaBKM  ozepxkaHa 3 odiuiinoro  caiity HBY  3a  nocunannsam
https://bank.gov.ua/statistic/sector-financial/data-sector-financial#2fs  posain  “BapTicTs  cTpokoBux
JEMO3HTIB 32 JaHUMHK CTATUCTUYHOT 3BITHOCTI OaHkiB YKpaiHu ™.

4.6 CyokeHHS 11010 BUSIBJIEHHSI 03HAK 3HeLlIHEHHSI AKTUBIB
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BinHocHO (iHaHCOBMX aKTHBIB, sIKi OLIHIOIOTHCA 38 aMOPTH30BAHOK BApTICTHO, TOBAPUCTBO Ha
JaTy BAHUKHEHHs (DIHAHCOBHMX aKTHBIB Ta HA KOXHY 3BITHY ATy BU3HAYAE PIBEHb KPEJAUTHOIO PHIHKY.

ToBapucTBo BH3Hac pe3epB MiA 30UTKM [ O4IKYBAHWMX KPEAMTHUX 30MTKIB 3a (PIHAHCOBMMM
aKTUBAaMH, SIKi OLIHIOKOTLCS 32 aMOPTH30BAHOKO BAPTICTHO, Y PO3MIpI OHIKYBAHUX KPEAMTHUX 30MTKIB 3a
BEChb CTPOK Aii (hIHAHCOBOrO aKTHBY (MPH 3HAYHOMY 3OIMbIUEHHI KPEAMTHOrO PU3MKY/MIA KPEAUTHO-
3HEIIHEHUX (IHAHCOBHX aKTHBIB) a00 12-MIiCAUHUMH OUIKYBAHMMH KPEIHTHUMH 30MTKamMH (y pasi
HE3HA4YHOTI'O 3pOCTaHHS KPEIAWTHOIO PU3HKY).

3a3zBuual OYIKYEThCH, IO OHiKyBaHiI KPEIMTHI 30UTKH 3a BECb CTPOK i1 MatOTh OyTH BH3HAHI 10
TOro, SIK (piHAHCOBMII IHCTPYMEHT CTaHe MPOCTPOYEHHH. SIK MPABWIIO, KPEAWTHHH PH3MK 3HAUHO
3pocTac e A0 TOro, fik (DIHAHCOBHH IHCTPYMEHT CTaHe NMPOCTpodYeHWM abo Oyle nomiueHo iHwi
YMHHHUKHM 3aTPUMKH TUIATEXIB, WO € crneud(piuHUMHU s No3uvaibHUKA. (HANpUKIad, 3AIHCHEHHS
mMoaudikauii abo pecTpykTypu3sadii).

KpeantHuit pusuk 3a (DIHAHCOBUM IHCTPYMEHTOM BBXKAETHCS HH3bKHUM, AKILIO (DIHAHCOBMI
IHCTPYMEHT Ma€ HU3bKMH PH3MK HacTaHHs AehOnTy, NO3MUYATILHUK Mae MOTYXKHIH NOoTeHuian
BHKOHYBATH CBOI 10roBipHi 3000B'43aHHS LOA0 MPOLUOBUX MOTOKIB Y KOPOTKOCTPOKOBIH MEPCNEKTUBI,
a HECTIPUATIIMBI 3MIHM B €KOHOMIUHWX i JIINIOBUX YMOBaxX Yy AOBIOCTPOKOBIH MEpPCreKTHBI MOKYTL
3HU3UTH, ajie He OOOB’A3KOBO 3AATHICTh [MO3HHANbHUKA BHKOHYBATH CBOT 3000B'3aHHS 11010
JOTOBiPHHX IPOLLIOBHX MOTOKIB.

DIiHAHCOBI IHCTPYMEHTH HE BBAXKAIOTHCSA TAKMMH, LLIO MAKOTh HU3LKWI KPEAMTHHUH PH3MK JUILE Ha
MIACTaBI TOro, WO PU3MK AeONTY 32 HUMH € HWIKUYUM, HDK PH3UK 1eDOATY 38 IHWHMHK (DIHAHCOBUMU
inctpymentamMu ToapuctBa ab0 HLK KPEAMTHHH PU3MK KOPUCAMKUIT, B sikii TOBapucTBO 3aiHCHIOE
AISJIbHICTS.

OuikyBaHI KpeIuTHI 30MTKH 3a BeCb CPOK /il HEe BH3HAIOTHCS 33 (DIHAHCOBHUM IHCTPYMEHTOM
MPOCTO Ha MiACTaBi TOroO, WO BiH BBAXABCS [HCTPYMEHTOM 13 HM3LKHM KPEIAMTHHM PHIHKOM \
NONepeaHbOMY 3BITHOMY IMEpiOAi, ane He BBAXKAETbCS TAKWM CTAHOM Ha 3BITHY aaty. Y Takomy
Bunagky ToBapuCTBO 3'1COBYE, UM Masno Micue 3HA4YHE 3POCTAHHS KPEAMTHOIrO PH3HKY 3 MOMCHTY
NepBICHOr0 BU3HAHHS, a OTXKe UM nocTaja norpeda y BU3HaHHI OUiKyBaHUX KPEJUTHHX 30MTKIB 3a BeChb
cpok Ait.

OuikyBaHi KpeaUTHi 30UTKH BigoOpakaloTh BIACHI O4iKyBaHHS TOBAPUCTBA OO0 KPEAUTHHX
30UTKIB.
5 Po3kpurrs iHpopMauii 11010 BUKOPUCTAHHS CNPaBeIHBOT BAPTOCTI

5.1. MeToanku ouiHIOBaHHSI Ta BXiAHI AaHi, BHKOPHCTAHI TSI CKIAJAHHSA OUIHOK
3a crpaBeqJIMBOK0 BAPTICTIO

ToBapucTBO 3/iMcCHIOE BHKIIOUHO Oe3nepepBHi OUIHKM CrpPaBeATIMBOI BapTOCTI aKTHMBIB Ta
3000B’43aHb, TOOTO Taki OUIHKH, 1K1 BuMaraoTses MCD3 9 ta MCD3 13 y 3BiTi Npo diHaHCOBHIT cTaH

Ha KiHeLb KOXKHOIO 3BITHOTO nepioay.

Kitacu akTvBiB Ta MeTtoa
30008’ 93aHb, MeTOAMKH OUIHIOBAHHS OLIIHKH BuxiaHi naHi
OL{IHEHHUX 3a (pHHKOBHH,
CINpaBeUTUBOKO NOXIIHUH,
BApTICTIO BUTPaTHHI)
I'potuosi kowTu [lepBicHa Ta noganblia OLiHKA Punxosuii Odiuiiini kypew HBY

IPOLLOBHX KOLUTIB 3AIHCHIOETbCS 32
CMpaBeSIMBOIO BapTICTIHO, SKa
JOPIBHIOE IX HOMIH&JIbHIH BapTOCTI |

IHcTpyMeHTH [TepBicHa oOLliHKa IHCTPYMEHTIB Punkosuii Odiuiiini 6ip#oBI KYpCH

KamiTany Kanirany 31iACHIOETHCS 3a 1X OpraHizaTopiB TOPriB Ha
CNpaBeSIMBOLO BapTICTIO, siKa JaTy OUIHKH. 3a
3a3BUYal ZOPIBHIOE LIIHI Onepalil, B BLACYTHOCTI BU3HAUEHOTO |
X0 AKOT OyB OTPUMAHUN AKTHB. BipKOBOTO KYpPCY Ha J1aTy |
[Topanbuia ouiHKa iIHCTPYMEHTIB OUIHKH, |
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CTIpaBeIJIMBOIO BapTICTIO HA AATy 3aKpHTTA Gip>KOBOTO

OLIIHKH. TOProBOTO JIHS
IuBecTHLiitHa [lepBicHa owuliHKa IHBECTHLIHHOT | PuHkoBHi, Llinn Ha punky
HEPYXOMICTb HCPYXOMOCTi 3I1if/'ICHI*O€TbCH 3a JIOXi[lHI/]l:l HepyXOMOCTi. naHi

cobiBapricTio. ITomansa ouinka OLIHKH Npodeciiimux

IHBECTHIIIHHOT HEPYXOMOCTI OUIHIOBAYIB

3MIICHIOETHCS 3a CIIPaBeITMBOIO
BapTICTIO HA JIATY OIIHKH.

5.2. PiBeHb iepapxil cnpaBeaJiuBol BAPTOCTI, 10 AKOr0 HAJIEHKATH OLIHKH
cnpaBeJJIHBOI BAPTOCTI

Kamnitany 341HCHIOEThCS 3a BUKOPHCTOBYHOThCS LIHU

Knacu aktuBiB 1 piBeHb 2 piBeHb 3 piBenb
Ta (T, WO MaroTh (Ti, IO HE MAIOTh (Ti, WO HE MarThb y

30008’ 3aHb, KOTUPYBAHHSI, Ta KOTHUpYBaHb, ane KOTUpYBaHb i He € cLoro

OIIIHCHHUX 3a CNOCTEPEXKYBAHI) CMOCTEPEIKYBAHI) | CMOCTEPEKYBAHUMMU)
CIPaBELJIMBOIO | 3034 2020 2021 2020 2021 2020 2021 2020

BapTICTIO

Jara ouiHKH 311221 | 31.12.20 311221 31.12.20 311221 31.12.20 31221 | 311220
IuBecTuuiiina - - - - _ - - _
HEpPYXOMICTb
InBecTruii - - 213959 224364 | 213959 | 224364
JIOCTYNHI A7
NpOJIAXKY

5.3. Inwi po3kputTs, mo BumararTbess MCP3 13 «Ouinka cnipaBeajuBol
BApTOCTI»

CrnipaBeuiiBa BapTicTh (DiHAHCOBMX IHCTPYMEHTIB B MOPIBHSHHI 3 IX 0AJAHCOBOKD BAPTICTIO. THC. TPH.

BanancoBa Bapricts |CnipaBeinBa  BapTicTh
2021 2020 2021 2020
1 2 3 4 5
@DiHaHCOBI aKTHUBH, Y TOMY YHCJIi:
IuBecTHuii ROCTYNHI A 213959 224364 213959 224364
Mpoaaxy
[porwoBi KoLty 45 66 45 66

KepiBuuurso ToBapucTBa BBakae, WO HaBEAEHI PO3KPUTTS LIOAO 3aCTOCYBAHHS CIIPABEIMBOL
BapTOCTI € JOCTATHIMH, | HE BBaXKae, L0 3a Mexamu (DiHAHCOBOT 3BITHOCTI 3anuwmnack Oyab-sika
cyTTeBa iH(MOpMaLis LWOAO 3aCTOCYBaHHS CrPaBEAIHBOT BAPTOCTI, sIKa MOke OyTH KOPHCHOWO Afst
KOpUCTYBauiB (iHaHcoBOT 3BiTHOCTI. JlopaTkoBy iHGOPMAUIIO WOAO 3MiH CMPABEASIMBOT BapTOCTI
(diHaHCOBHX aKTHBIB B 3B’A3KY 3 BPaxyBaHHAM PHU3MKIB HABEIEHO Yy npum. 6.8.

5. Poskpurrs indopmauii, o NiATBEPAKYE CTATTI, MoJaHI y (PIHAHCOBHX
3BiTax

6.1. loxin Bix peanizamii  TucC. IpH.

2021 2020

Joxin Bix peanizauii nocayr 3 ynpassiHus aktusis KID - -

Joxin Bim peanizauii nocayr ynpasninis aktusis [T1D - -
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Joxin Bix peanizauii iHIHX NOCTyr

Beboro noxoau Bin peasizauii

6.2. CobiBapTicTb peanizauii

Bupo6uuui BuTpaTti

BurpatHi maTepianu

ButpaTtu Ha nepcoHan

AMopTu3awis

3MiHH y 3aIMIIKAX HE3aBEPLUECHOrO BHPOOHHULTRA Ta MOTOBOT
npoayKuii

[Hui

Bcenoro

6.3. Ini goxoan, inmi BUTpaTu

I noxoau

Joxoau Bia peanizalii iHO3eMHOT BAJIIOTH

Joxonu Bij onepauifiHOT OpeH I aKTHBIB

Jloxia BiJi 3MiHYU CrpaBeATMBOI BAPTOCTI iHBECTHLIIHHOT
HEPYXOMOCTI

THWi noxoau

BimuikonyBaHHs paHillle CIHCAHWX aKTHBIB

Hoxonu Bin cybeuaii

Benoro

9 938

Inwi BuTpaTH

9293

Bnaroniiinicts

30uTKH BiA peanizauil 3anacis

INpencraBHULbKI BUTpaATH

[LItpacdu, nexi

Burpary Bix 3MEHLIEHHS KOPUCHOCTI 1e0ITOPChKOT
3a60proBaHoCTi

[Hii BUTpaTH

36MTKHM BIR KypCOBHX pI3HHLL

3MEeHLIEHHS KOPUCHOCTI HEODOPOTHUX aKTHBIB

CrvcaHHg HeoOOPOTHUX aKTUBIB

30UTKH Bil 3MEHLIEHHSI KOPUCHOCT! 3anacis

Butpatu Ha nociiKeHHS

36uTkH Big peasizauii HEOOOPOTHUX aKTHBIB

Beworo

20379

9293

6.4. AqmiHicTpaTHBHI BUTPaTH

2021

2020

Butpartu Ha nepcoHan

203

168

Y TpUMaHHS OCHOBHMX 3ac00iB

Butparu Ha 0XOpoHy

AMopTH3allis OCHOBHMX 3acO0iB i HeMaTepiaJbHUX aKTHBIB

[Hwi




ECBOFO agMiHiCTpATHBHHX BHTpPAT

420

2

367

6.5. IlonaTok Ha NMpuOyTOK

KepiBHUIITBOM NPUIHATO pillieHHS PO HE3aCTOCYBAHHS KOPUTYBaHb (PiHAHCOBOTO
pE3YNbTATy 3 METOKO OMOJATKYBaHHS.

OCHOBHI KOMITOHEHTH BUTPAT 3 MIOAATKY Ha MPUOYTOK 3@ 3BITHUIH MEPIo (THC. IPH.):

31.12.21 31.12.20
ITpubyToK 10 ONOAATKYBAaHHS 290 278
Beboro npulyTok 10 onoaaTKyBaHHSA 290 278
IlomaTkoBa cTaBKa 18% 18%
[lonaTok 3a BCTAHOBJIEHOIO 10/1aTKOBOIO CTABKOIO 52 50
ButpaTtn 3 nmogarky Ha npulyToK 52 50
IToTouH1 BUTpATH 3 MOJIATKY HA NPUOYTOK 52 50
6.6. HemaTtepiajibHi akTHBH
3a icTropn4HoI0 BapTicTIO Hemarepiaabhi He3zapepluene Bceboro
AKTUBH OyMiBHUIITBO
31 rpyans 2021 poky - - -
Yucra 6a1aHCOBA BAPTICTh - -
31 rpyanst 2020 poky - - -
6.7. OcHoBHi 3aco0u
3a iCTOPUYHOIO bynieni | Mawwuuuta | 3emis | [IpaBo  Hesasepue Bevoro
BapTICTIO obnaznHaHHs KOpPHCTYB He
aHHs OyaiBHULT
(openna) BO
1 2 3 4 5 6 7
31 rpyans 2021poky - 32 - 163 - 195
Hakonuuena - - - 163 - 163
amopTu3auis
Yncra H6anancosa 32 - - 32
BapTIiCThb
31 rpynus 2020 poky - 32 - 108 - 140

Cranom Ha 31 rpyaus 2021 y cknaai OCHOBHKX 3aco0iB

6.8. ®dinauncosi

AKTHBM,

0 OUWIHIKTHLCH

3a CNpaBeJIHBOIO BapTICTHO,

BiIoOpa’keHHSIM pe3yabTaTy NnepeouiHKu y npudyTKy ab0 30UTKY

Yacrka%

31 rpyans 2021

Yactka %

31 rpyans 2020

KopnopartueHi npasa
TOB «Enepreruutuii
JiM»,
€IPTI0VY:32709337

74

16 232

74

16 232

OCHOBHI 3ac00M cTaHOBATE 195 THC. I'pH.
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KoproparusHi npasa 83.713 185 285 88,414 195 690
TOB «Kynoc
IHBecTMEHTCY,
€IPII0Y:35333370

Beworo 201 517 211 922

Cranom na 31.12.2021 p. cnpaBemiuBa BapTicTh QiHAHCOBUX aKTHBIB 32 KOPNOPATHBHUMH MpaBamu
TOB «Enepretnunnii nim» ta TOB «Kynoc Insectmente» ctanoButs 16 232 Trc. rpH.. Ta 185 285 Tuc.
T'PH. BiNOBIIHO.

6.9. I'pomioBi KomTn

Cranom Ha 31.12.2021p. Ha MOTOYHOMY paxyHKy B GaHKy OOJIIKOBYIOTbCS 3@ HOMIHATLHOK
BapTICTIO POLLIOB] KOLITH Ha cymy 45 THe. rpH. [loTounnit paxyHok siakputo y 6anky AT «OTIT bank».

6.10. ®iHaHCOBI AKTHBH, 110 OLIHIOWTHCS 32 AMOPTH30BAHOI0 COOIBAPTICTIO

HebiTopcbka 3a0oprosanicTb

31 rpyans 2021 31 rpyans 2020
Jle6iTopcbka 3a60proBaHicThb (MO3HKH) 114 466 37614
OuikyBaHi KpEAUTHI 30MTKH OO (166) -
nebiTopchkoi 3a60proeaHoCTi
Pozpaxynku 3 GromxeTom - -
[Hua aebitopebka 3a60proBaHicTh 6 164 8 780
Beboro: 120 464 46 394

JleGiTopcbka 3aboproBaHicTh ToBapuctBa He Mae 3abesneuenHs. Cranom Ha 31.12.2021p.
ocHoBHUMH nebitopamu €: TOB «bl] «Jlyk’sHiscbkuity, TOB CKAT BOLU», TOB «ITPOPEHT».
TOB «®IHITPOM MAPKET». [lo iHwoi aeGiTopebkol 3a00proBaHOCTI BIAHOCHTbLCS 3a00proBaHicTh
MO HEeCrIa4eHHM BiZlICOTKaM 33 (hIHAHCOBUMH KpeanTamH, 3a00proBaHICTh 3 NOCTABKM LIIHHUX Nanepis
3a AOrOBOPOM KYNiBJi LIHHUX ranepis 1a 3a00proBaHicTh Mo OnJaTi NPOAaAXKyY KOPrnopaTHBHUX Mpas.

3MiHHM U100 OYIKYBAHUX KPEJUTHUX 30UTKIB

Peseps min 30UTKH, WO ouiHOETbes B cymi, sika | 31.12.2021 | 31.12.2020 [Tpuunun 3miH W\
JIOPIBHIOE! 1

12-MicAYHHM OHiKyBaHUM KPEAWTHHUM 30UTKaM,
B T.u.: |

3a nebiTopchKOt0 3a60ProBaHICcTIO 166 -

OYiKYBaHUM KPENMTHHUM 30UTKaM NpOTATOM \
CTPOKY Ail 3a: \

(i) biHAHCOBHMMM IHCTPYMEHTAMH, 3a SKHMH
KPeAMTHUH PHU3HK 3a3HAB 3HAYHOTO 3POCTaHHS 3 |
MOMEHTY MEpBICHOIO BU3HAHHS, ajie siKi He € J
KPeaUTHO-3HEel[iHeHUMHK (PIHAHCOBUMHU |
aKTHBAMU }

B T.4.: 3a neno3uramuy;
3a nebitopchKkoto 3a60proBaHicTIO (MO3UKH)

(ii) ¢piHaHCOBUMM aKTUBAMMU, LU0 € KPEAUTHO-
3HELIHEHUMH Ha 3BITHY JaTy (aJie He €




npuaGaHUMH ab0 CTBOPEHUMHU KPeIUTHO-
3HELIHEHUMH aKTHBAMH)
B 1.u.:

3a nebiTopchKoI0 3a60proBaHicTIO
(xopriopaTuBHI npasa)

(iii) ToproBesibHOW Ae6GITOPCHKOIO - -
3a00proBaHICTIO, 1I0rOBIPHUMH aKTHBAMH abo
Je6iTOPCHKOIO 3a00ProBaHICTIO 38 OPEHONO,
JUTSL AIKMX pe3epB MiA 30UTKH OLLIHIOETbCS
BIANOBIAHO A0 naparpada 5.5.15 MCD3 9

(hiHaHCOBHX aKTHBIB, LLO € NPUI6aHUMH ab0 - -
CTBOPEHUMH KPEIMTHO-3HELIIHCHUMHU
¢iHaHCOBUMH aKTHBaMH

Pazowm: 166 -

CranoM Ha 31 rpyaHs 2021 poky cyma pesepBy Mif o4ikyBaHi KpeauTHi ckiazana 166 THe. rpH.

6.11 BaacHuit kamitan

Cranom Ha 31 rpyaHs 2021 poky 3apeecTpoBaHuii Ta crniadeHuit kanitan cknas 225 000 Tue. rpH.

Cranom Ha 31 rpyans 2020 poky 3apeectpoBanuii kanitan ckianas 225 000 tuc. rpH.

CrpykTypa BJIaCHOTO Karitany:

HafimeHyBaHHs cTaTTi Cranom Ha 31.12.2021p. CraHom Ha 31.12.2020p.
CraTyTHuil KamiTan 225000 225000
Hepoznopginenuit mpudytok (1762) (1985)
(HenmoxpuTHit 36UTOK)

Heomnnauenuii xamiran - -
PesepBHuii Kamnirai 55 40
Bceroro BracHuit kamitan 223293 223 055

6.12 KopoTkocTpokoBi 3a6e3neyeHHs

31 rpyansn 2021 31 rpyaus 2020
Peseps Biamycrok 38 23
INenciitne 3abe3neueHHs 3a Nporpamolo 3 - -
BH3HA4YEHHM BHECKOM
Bceboro 38 23

6.13. ToproBe;ibHA Ta iHIIA KPeIUTOPCLKA 3a00ProBaHicTh

31 rpyans 2021

31 rpyaus 2020

ToprosenbHa kpeaAHTOpPCbKa 3a00ProBaHicTb -
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PozpaxyHku 3 6roKeTOM 51 50

OpneprkaHi aBaHCU - -

3apobiTHa maTa Ta colialibHi BHECKH - -

Jzi1id1 - -

Bceroro kpeguTopcebka 3a6oproBaHicTh 51 55

IpocTpouena kpeauTopcbka 3a00proBaHicTh cTaHoM Ha 31 rpyaus 2021 poky BIACYTHS.

7. Po3kpuTTa iHmoi ingopmanii
7.1 YMmoBHi 3000B'13aHHS.

7.1.1. Onooamkysanua

Bhacnigok HasiBHOCTI B yKpalHCbKOMY MOJaTKOBOMY 3aKOHOJAABCTBI MOJIOXKEHb, SKi A03BOSKTh
Oinbll HiDK OAMH BapiaHT TIyMaueHHs, a TAKOXK 4Yepe3 MPaKTHKY, WO Ckjlanach B HecTabiibHOMY
€KOHOMIYHOMY CEepefoBHILI, 3a SKOi MOJATKOBI OpraHd AOBINLHO TAyMauaTbh acrneKkTH eKOHOMIYHOT
AISUTLHOCTI, y pasi, AKLLO MOJAATKOBI OpraHu MialaayTb CYMHIBY MEBHE TIyMAu€HHS. 3aCHOBaHe Ha
OUIHLI KepiBHHULITBA €KOHOMIYHOT AisiabHOCTI ToBapucTea, HMOBIpHO, WO ToBapuUcTBO 3MyLueHe Oyie
CIUIATUTH AOAATKOBI noaarku, wrpadu Ta neHi. Taka HEBM3HAUCHICTb MOXE BIUIMHYTH Ha BapTiCTL
(iHaHCOBHX IHCTPYMEHTIB, BTPATH Ta Pe3epBH i/l 3HEUIHEHHS, @ TAKOXK HA PTHKOBWI PIBEHb IiH Ha
yrogu. Ha aymky kepiBuHuurBa ToBapHCTBO CnjaTW/IO YCI MOAATKH, TOMY (iHAHCOBA 3BITHICTH HE
MICTHUTb pe3epRBiB i1 NOaTKOBI 30UTKH.

7.1.2. Cmyninb noeepHeHHA 0e0imopcbKoi 3a60p208aHOCMi ma iHWUX PIHAHCOBUX
aKmueis

BHacnigok curtyauii, sika ckianach B €KOHOMIiWI YKpaiHM, a TaKOK SIK PE3ybTaT €KOHOMIYHOT
HecTabiNIbHOCTI, 1O CKJlalach Ha Jaty OaliaHCy, ICHYE HMOBIPHICTb TOrO, IO aKTUBH HE 3MOXKYTb OYTH
peanizoBaHi 3a TXHBOKW OAJAHCOBOIO BapTICTIO B XOAI 3BMYalHOI aisnbHocTi Toeapuctea. CTyniHb
NOBEPHEHHS aKTHBIB Y 3HAUHIH Mipi 3a/1eKHThb Bill eheKTHBHOCTI 3aXO0/iB, AKI 3HAXOASTLCS 1103a 30HOKO
koHTpomo Topapuctea. CTyninb noBepHeHHst AebiTopcbkol 3aboproBaHocTi ToOBapHUCTBA BU3HAUACTLCS!
Ha migcTasi obcTaBuH Ta iHpOpMaLl, skl HasBHI Ha aaTy Ganancy. Ha nymky kepiBuuursa TosapucTsa.
BUXOJAYM 3 HasBHMX 00CTaBMH Ta IHQOpPMALLT, KPEAMTHHH pU3MK A1 (PIHAHCOBHUX aKTHBIB
ToBapucTBOM BH3HAUEHMH: K HU3bKHWH, pe3epB MiJ O4iKyBaHI KPEAHTHI 30MTKH BIACYTHIN.

7.2 PoskputTs iHpopMauii npo nos's3aHi cTOpoHU

Jo nos'a3aHux ctopin abo onepallii 3 NoB's3aHUMH CTOPOHAMM HAJIEKAT!

® MANPHEMCTBA, sIKi NpsMo abo  ONOCEPE/IKOBAHO KOHTPOMOKTL abo  repedyBatOTh 1111
KOHTpoJieM, ab0 k nepedyBaroTh MiA CiJIbHUM KOHTPoJieM pa3oMm 3 ToBaprucTBOM:

® acouifoBaHi KOMMAHII;

® CHUIBHI MiAMPHUEMCTBA, Y SKUX TOBApUCTBO € KOHTPOMIOIOYUM YHACHHKOM;

® WIeHH MPOBIAHOrO YMPaB/iHCLKOro nepcoHany ToBapucTBa;

e Guu3bKI poauYi 0COOH, 3a3HAUCHOT BHLLE;

e KOMIAHIl, 110 KOHTPOMIOIOTL ToBapucTBa, abo 3AIHCHIOIOTbL CYTTEBMI BMIMB, abo MakTh
CYTTEBHUH BificOTOK rosiociB y ToBapHucTBi;

e [porpamMH BHIUIAT MO 3aKiHYEHHI TPYAOBOI NisnbHOCTI npauiBHUKiB TosapuctBa ado Oyib-
SIKOro 1HWIOro cy0'ekTa rocroaaproBaHHs, sKHH € MOB'13aHOI0 CTOPOHOI ToBapHCTBa.

BusnaueHns nos's3anux cropid HaeaeHo B MCD3 (IAS) 24 «Po3kpuTrsa iHpopmauii npo nos'asaHi
ctoponmy. [ToB’a3aHumMu ctoporamu ToBapucTsa craHom Ha 31 rpyans 2021 p. Oyiu:

1. TOB «Komnanis 3 ynpaeninss aktuBamu «IHBECTIYM», wo ale B iHTepecax Ta 3a paxyHoK
NaioBOro  BEHUYYPHOro He  AUMBEPCHU(BIKOBAHOIO  3aKPUTOro  IHBECTHULIIAHOrO  (hOHIY
o)



«(HBECTIYM JAYO» (€ API1I0Y:36001590, € APICI:23300340) y po3mipi 79,6% craTyTHOrO
kanitany, MicuesHaxomxenHs: Ykpaina, 03680, m. Kuis, sys1. Kinbuesa nopora, 6ya. 18A;

TOB «Komnanis 3 ynpaeninns aktusamu «IHBECTIYM», o aie B iHTepecax Ta 3a paxyHok
MaoBOr0  BEHUYPHOrO HE  JAMBEPCH(DIKOBAHOIO  3aKPUTOrO  IHBECTHMUIHHOrO  (hoHay
«HBECTIYM» (€APITIOVY:36001590, €JIPICI1:23300194) y po3smipi 10% crarytHOro
Kamnitany, MicuesHaxomkeHHs: Ykpaina, 03680, m. Kuis, Byn. Kinbuera aopora, oya. 18A:

TOB «APMA MOTOPC» (€PIIOY: 34356004) y posmipi 10 % craTyTHOro kanitany.
Micue3HaxomxeHHs: Ykpaina, M. Bposapu, Bysn. Craporpoiupka, Oyn. 42 ;

Koanenko Cepriii Bacunsosud y poamipi 0,4% cratyTHOro kamitany, peectpauliiHnii Homep
00J1iKOBOT KapTku nnaTHuka nogatkis 2887002673, YkpaiHa

Yuacuukn TOB ««KYJOC IHBECTMEHTC» (€PITOY:35333370, micue3HaXOMKEeHHs:
03134, micro Kuie, BYJIMIA KUIBUEBA JIOPOT'A, Oyaunok 18 JIITEPA A) - uepes
BOJIOZIHHS KOpropaTuBHUMHM rpaBamu y po3mipi 83,713% cratytHoro kanitaiy y cymi 185
285 THC. rpH.:

- TOB «KYA IHBECTIYM» B iHTepecax Ta 3a paxyHok [IBH3I® «IHBECTIYM AYO»
(€APTIOY: 36001590, €/1P1C1:23300340), wo Bonoaie yacTkor y posmipi 10% cratyTHoro
Kamitamy y cymi 24 839 Tuc. rpH. Micuesnaxomkerns: Ykpaina, 03680. micto Kuis. By,
Kinbuesa gopora, 0yauHok 18 A,

-TOB «IHBECTULIMHA HE3AJIEXKHA TPYIIA» (€JIPTIOY:32708930). wo sonosiic
4acTKOK Y po3mipi 74,92% y cymi 186 079 tuc. rpH. MicuesHnaxomkerHs: Ykpaina, 03680,
micro Kuis, By:n. Kinbuesa nopora, 6yanHok 18 nitepa A,

-BJIOYTOH JIIMITE/L, wo Bonoxnie yacTkoro y po3mipi 1% cratyTHoro kanitainy y cymi 2 480
TUC. IpH. MicuesHaxomkenns: Kinp, 1060, HIKOCIA, Anni Komuinic, 4, Conea binainr 2-uit
nosepx, odic/xs. 202,

-TOB AK «IHXHWHIPUHTI» (€JIPTIOY:32041006), wo Bosoaie yacTkowo y posmipi 0.42%
cTarytHoro Kamitany y cymi 1044 tuc. rpH. MicuesnaxomikenHs: 03151, micto Kuis, Byir.
HapoaHoro ononyeHHs, 6yauHok 1.

- TOB «<APMA MOTOPC» (€JIPTIOY: 34356004) y po3mipi 10,5 % cratyTHOro Kanitamy v
cyMi 26 103 Ttuc. rpu., MicueszHnaxomkenns: Ykpaina, M. bposapu. Byn. Craporpoiuska, Oya.
42,

-AT «BHBKI® «OCb» (€JIPITOY:44100153), wo sonoaie vactkoio 3,16% y cymi 7 840 Tuc.
TPH.

. Yuacuuku TOB «Enepreruunuit gim» (€ API10OY:32709337, micuesHaxomxkerHs: 07400.
Kuieebka 0611., M. Bposapw, Bys1. Craporpoiubka, 0ya.42) — yepe3 BOAOAIHHS KOPMOPATHBHUMK
MpaBaMu y po3mipt 74% craryTHOro Karitaiy y cymi 16 232 tuc. rpH.:

- TOB «kKYA IHBECTIYM» 8 iHTepecax Ta 3a paxyHok [IBH31® «[HBECTIYM IYO»
(EAPIIOY:36001590, €JIPICI:23300340), wio Bojoie 4aCTKOK Y po3mipi 23,6% cTaTyTHOrO
Kamitaimy y cymi 5 900 tuc. rpu. Micuesnaxomxenns: Ykpaina, 03680, micto Kuis, By.
Kinsuesa nopora, OyauHok 18 A,

- TOB «KYA IHBECTIYM» B iHTepecax Ta 3a paxyHok [IBH3I® «[HBECTIYM»
(EAPTIOY:36001590, €IP1CI:23300194), wo Bonojie yacTkoio y po3mipi 2,4% cTaTyTHOIO
Kanitany y cymi 600 Trc. rpH. Micue3naxomkenss: Ykpaina, 03680, micto Kuis. By
Kinbuesa nopora, 6ynuuok 18 A,

-TOB «IHBECTHLIMHA HE3AJIEXKHA T'PYIIA» (€JIPTIOV:32708930), wo sososie
YacTKOK y po3Mipi 74% y cymi 18 500 Tuc. rpH. MicuesHaxokeHHs: Y kpaina, 03680,

micto Kuis, Byst. Kinbuesa nopora, 6yaunok 18 nitepa A

2021 2020
Onepauiii 3 Beboro Onepauii 3 Beboro
MOB'SI3AHUMH NOB'SI3AHIMH
CTOPOHAMH CTOPOHAMU
2 3 4 S
Peamizawis - - - -

89}
(U9}




IpunbaHHs CHPOBMHH Ta - - - -
Marepiais

IHwa nebitopcbka 3a60proBaxicTs - - - -

Ina kpenuTopebka 111 089 111 089 47694 47694
3a00proBaHicTh

Komnencanis npoinHOMY - - - -
YTIPaBJIiHCBKOMY MEpPCOHAITY

KopoTkocTpokosi BUMnaTu 79 79 67 67
npaniBHUKaM

Bunnaru no 3akiH4eHHi Tpya0BOi - - - -
AISUILHOCTI

[porsarom nepioay 3 01.01.2021 no 31.12.2021 y TopapucTBa BUHHKaNW onepaLii 3 rnoB si3aHUMH
CTOPOHaMH, a came: OTPHMaHHs MPOUEHTHHMX MMO3MK Ta HAapaxyBaHHA [POLEHTIB 3a [MPOLUEHTHUMU
no3ukamu Bij yuacHukis Tosapucrea: TOB «Komnanis 3 ynpasninus aktueamu «IHBECTIYM». wo
Jie B IHTepecax Ta 3a paXyHOK TMaHOBOro BEHUYYPHOrO HEAMBEPCH(IKOBAHOrO  3aKPUTOrO
iHBectuniiiHoro ¢onay «IHBECTIYM OYO» (€JIPTTOY:36001590, € APICI:23300340) v cymi 76 981
THc. TpH. Ta TOB «Komnawuis 3 ynpasninas akthamu «[HBECTIYM», wo aie B inTepecax Ta 3a
pPaxyHOK MadoOBOro BEHUYPHOTO  HEIUBEPCH(IKOBAHOIO  3aKPHUTOrO  IHBECTHLUIHHOIO  (OHLY
«IHBECTIYM» (€ APTIOY:36001590, €APICI:23300194) y cymi 34 108 Tuc. rpu. Takox nporarom
2021 poky 6yrno 3aidicHeno npoaax koproparusHux rpas TOB «KYJJOC IHBECTMEHTC» (CIPTIOVY:
35333370) y posmipi 4,701% y cymi 10405 Tuc. rpH.. Cepen onepauiii 3 Mos’si3aHUMH 0COOAMH TAKOXK
BHILIaTa 3apobiTHOT rutath aupekropy ToBapucTea y cymi 79 Tuc. rph. Jlo NPOBIAHOrO yNpaBiiHCHKOTO
NepcoHaly BIMHOCHTBCS  AupekTop. 3apobitTHa rjara kepiBHaursy TosapucTsa  Ta  IHWOMY
YINpaBiHCLKOMY fepcoHaily 3a repio1 3 01.01.2021 o 31.12.2021p. HapaxoBaHa y cymi |88 THC. IpH. |
BHUIIaYeHa BYacHo, 3a nepion 3 01.01.2020 no 31.12.2020p. HapaxoBaHa y cyMi 155 THC. rpH.

7.3. LLisi Ta MOJMITHKH yNpaB/iiHHA PiHAHCOBHMH PH3HKAMH

Kepisnnureo ToBapucTBa BH3HAE, 1O Ais/bHICTL TOBapUCTBA NOB A3aHA 3 PU3MKAMM | BAPTICTH
YUCTHX AKTHBIB y HECTabiIbHOMY PHHKOBOMY CEpEIOBHLL MOXKE CYTTEBO 3MIHHTUCH VHACIH 10K
BIUIUBY CYO’€KTUBHMX UMHHMKIB Ta O0’€KTHBHHUX YHHHMKIB, BIPOrIAHICTb | HANPAMOK BIUIMBY AKHX
3a3jaNeriib TOYHO MepedauuTH HEMOXKIUBO. J[0 TAKMX PH3MKIB BIAHECECHO KPEUAHTHHH PH3MK.
PHHKOBHI PH3HK T4 PU3MK JIIKBIAHOCTI. PUHKOBHI PH3MK BKJIIOYAE BATKOTHWH PH3MK, BIACOTKOBHH
PHM3HK Ta HIUWH LiHOBMI PU3UK. YNpaBliHHA pU3MKaMH KepiBHUUTBOM TOBapUCTBA 3MIHCHIOETLCA HA
OCHOBI PO3YMiHHSI TNPHUMH BWUHUKHEHHS PH3MKY, KIJIbKICHOT OUIHKM HOro MOMJIMBOrO BIUIMBY Hd
BAPTICTh YHCTUX aKTHBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAPIIO LIOA0 HOro MoM’ aKLIEHHS.

7.3.1. Kpeoumnuii pusuk

KpeauTHUil pu3MK — PU3HK TOro. WO OJHA CTOPOHA KOHTPAKTY MpO (PIHAHCOBUH IHCTPYMEHT He
3MOXKe BHUKOHATH 3000B’s3aHHS | ue Oyde NpHUYMHOK BUHWKHEHHS (IHAHCOBOTO 30MTKY IHWOI

CTOpOoHH. KpeauTHMi pu3HK npuTaMaHHuil Takum (IHAHCOBHUM IHCTPYMEHTaM, sK TOTOYHI Ta
JIeTO3UTHI paxyHku B 6aHkax, obunirauii Ta aeGiTopcoka 3a6oprosaHicTs.

OCHOBHMM METOAOM OLIHKH KPEAWTHWUX PHU3MKIB KepiBHUUTBOM TomapucTBa €  OllHKA
KPEAUTOCIPOMOXKHOCTI KOHTPAreHTIB, [UIsl YOr0 BUKOPUCTOBYHOTBCS KPEAMTHI PEHTHHIH Ta Oy/b-aKa
iHIIAa JOCTYMHA in(OopMaLis WOMO IX CIPOMOXKHOCTI BUKOHYBATH GOproei 30008 s3aHHA. ToOBapHCTBO
BHKOPUCTOBYE HACTYIHI METOAU YMPABIIHHA KPEAUTHUMH PU3UKAMH!

e JiMiTH 11010 60proBux 30008’ A3aHb 3a KjacaMi iHAHCOBHUX IHCTPYMEHTIB:

e NiMiTH 11010 GOProBUX 30008’ s3aHb Mepe OTHAM KOHTPareHToM (abo acouifoBaHOKO rpynoo):
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o JIMITH LIOAO BKJIAASHb Yy (IHAHCOBI IHCTPYMEHTH B pO3pPi3l KPEAWTHHX pEHTHHrIB 3a
HauioHanbHOK peHTHHIOBOIO LIKANO;
® JIIMITH I10/10 PO3MIILEHHS AENO3UTIB Y OaHKaX 3 Pi3HUMHU

Jo 3axoniB MiHiMi3auUii BIVIMBY KPeAWTHOrO pu3KKy TOBapHCTBO BIAHOCHTD:

-BCTAHOBJICHHS BHYTPILUHBOr0 oOMekeHHs obcsry 1e0iTopebkoi 3a00proBaHOCTI B aKTHBAX:
-nuBepcUdiKaLito CTPYKTYPH aKTHBIB!
-aHai3 MIaTOCMPOMOXKHOCTI KOHTPAreHTIB;
~30iHCHEHHA 3aXOMAiB LWIOAO HEAOMYLIEHHS HasBHOCTI B akThBaxX 10BapuCTBAa NPOCTPOUEHOI
Jie0iTOpCchbKOT 3a00ProBaAHOCTI.

VYV TosapucTBa 1 BHYTPILIHBOT CUCTEMM 3aX0/1iB 13 3ari00IraHHs Ta MIHIMI3aWil BNAMBY PU3MKIB
CTBOpEHI: CHCUTEMa YNPABIIHHS PU3HKAMU, BHYTPILUHIH ayAHT (KOHTPOJIb).

CraHoM Ha 31.12.2021p. KpenuTHHH pU3UK MO (PIHAHCOBUM aKTHBAM, LIO OLIHIOKOTHCA 3a
aMOPTH30BaHOK COOIBAPTICTIO, € HH3bKWM, LIO MIATBEPKYETHCS UYMHHUKAMM. SKi BPaXOBYIOThb
creurdiKy KOHTPAreHTIB, 3arajibHi €KOHOMIYHI YMOBM Ta OUIHKY SIK MOTOYHOIO, TaK i MPOrHO3HOIO
HArpsAMKIB 3MiHH YMOB CTaHOM Ha 3BITHY JaTy.

LIJooo oebimopcuroi 3abopeosarnocmi

Cranom Ha 31.12.2021 poky B aktuBax ToBapucTBa € 3a0OproBaHicTh Mo onnati (iHAHCOBMX
kpemutis B cymi 110 830 Tuc. rpH., BiACOTKIB 32 (piHAHCOBUMHU KpeanTamu y cymi 6 165 tuc. rpH.. 1a
neHi y cymi 434 Tuc. rpu. Takox npucyTHs 3a00proBaHicTb Mo rnocTaBili LIHHKX nanepis y cymi 589
THC. TpH. Ta 3a00proBaHicThb M0 OMJIaTi 3a KoprnopaTHBHI npasa y cymi 2 610 Tuc. rpu. Ctanom Ha 31
rpyaHs 2021 poky chopMOBaHO pe3epB Mi OHiKyBaHI KPEAWTHI 30UTKHM y cymi 166 THC. FpH.

3a pesyjbTaTaMH TPOBEACHOrO aHajlily, BPaxOBYIOUM MIAXOAM 3aTBepiLkeHi B Tosapucrtsi y
Mexax CHCTeMH YMNpaBjiHHA pr3ukaMu, KepiBHHUTBO NMPUIALLIO BUCHOBKY, WO 3 JaTH MEPBICHOTO
BH3HAHHS € KPUTHI PU3UKH, LLO HE 3a3HAIM 3pOCTaHHS | € HU3bKWUM. BiacyTHi pakTh. aki 6 cBiaunam
NMpO PHU3HK HEBUKOHAHHS 3000B’si3aHHs. BHKOPUCTOBYETLCS MOAENb  PO3PAXVHKY 30MTKY 3
BHKOPUCTAHHAM KOE(iLIEHTY CMIBBIAHOWEHHS MPOLLOBOIO NOTOKY A0 3arajbHOro 00pry.

7.3.2. Punkoeuii pusuk

PHHKOBMIA pH3KK — Lie PU3KK TOrO, IO CMpaBeATHBa BapTiCTh a00 MaHOyTHI rpowoBi NOTOKH Bl
(iHAHCOBOrO IHCTPYMEHTA KOJIMBATHMYTHCS BHAC/IIIO0K 3MIH PUHKOBHUX LiH. PUHKOBHUI pHU3HK OXOIIIIOC
TPU THIH PUBHKY: HIUUHA LUIHOBUH PH3HK, BAIOTHUH PU3UK Ta BIACOTKOBMH pU3MK. PUHKOBUH puimk
BHHHKAE Yy 3B’S3KY 3 PU3HKAMH 30WTKIB, 3yMOBJICHUX KOJMBAHHAMMU LIIH HA aKUii, BIICOTKOBUX CTABOK
Ta BAIFOTHUX KypciB. TOBapUCTBO HApaKaTUMETbCS HAa PUHKOBI PH3HKH Y 3B'SI3KY 3 IHBECTHLIAMH B

akuii, obairauii Ta iHL (iHAHCOBI IHCTPYMEHTH.

HeBusHayeHiCTh €KOHOMIYHOrO Cepe/IOBHILA 1TPU3BENA A0 MIJABULIEHHA KPEIUTHOTO PU3HKY T4
PHM3HKY JIKBIZHOCTI Y 3B’s3ky 3 COVID-19. V 38’a3ky 3 UMM BPaxOBAHO MOKA3HWUKH BJACHOIO
KPEIUTHOTO PU3HKY Ta PU3HKY KOHTPAreHTiB, BUKOPUCTAHI K BXIIHI 1aHi y METOAAX OLIHKH BapTOCTI.
[Tpu 11bOMY YNPaBJIIHCLKUM NepcoHasioM OyJH BXKHTI 3aX0/H, a came MOCTYNOBE 3HWKEHHS KPEAUTHOT
CTaBKHM TPH MOBEPHEHHI 3amo3uueHb, 3 orasay nepenektuBu vy COVID-19 Ttakum unnom: 10
20%, notim g0 17%.

[HWKH HIHOBHI PU3MK — L€ PU3MK TOTO, 11O CNPABEAJIMBA BapTICTh a00 MaHOYTHI FPOLIOBI MOTOKH

BiI (IHAHCOBOTO IHCTPYMEHTa KONHBATHMYTbCSl BHACHIIOK 3MIH PHHKOBHX UiH (OKPIM THX. (O
BHHHUKAIOTh YHACJIIOK BIJICOTKOBOIO PH3MKY YH BATKOTHOrO PH3WKY), HE3AIEKHO BIA TOr0. ‘iu
CHIPMYHHEHI BOHM YHHHMKaMH, XapaKTepHUMH Uil OKpeMoro ()iHaHCOBOro iHcTpymeHTa abo HOro
eMiTeHTa, YH YWHHUKaMM, [0 BIJIMBAKOTb Ha BCi MOAIOHI (IHAHCOBI IHCTPYMEHTH, 3 SAKHMHM
3IIMCHIOIOTBCS OMepallii Ha PUHKY.

[RS]
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OCHOBHHM METOJOM OL{IHKH LIIHOBOTO PH3HKY € aHam3 uyTauBocTil. Cepea MEeTOAIB MOM SKLUEHH
LiHOBOTO PU3HKY TOBapHCTBO BHUKOPHCTOBYE AMBEpcHdIKaLilO aKTHBIB Ta NOTPUMAHHS JIMITIB HA
BKJIaJeHHs B aKkUii Ta iHUli (DIHAHCOBI IHCTPYMEHTH 3 HEIKCOBAHUM MPHOYTKOM.

7.3.3. Pusuk nixkeionocmi

PU3HK JTIKBIAHOCTI — PU3KK TOTO, 0 TOBAPUCTBO MATHME TPYIHOLUI NMPH BHKOHAHHI 30008 S3aHb.
TMOB’SI3aHUX 13 (P IHAHCOBUMHM 30008 3aHHAMM, 11O MOraaroThes WISIXOM NOCTaBKH POLIOBUX KOIUTIB
a60 1HLIOro (hiHAHCOBOrO aKTHBY.

ToBapucTBO 37iliCHIOE KOHTPOIb JIKBIAHOCTI LUASXOM MJ1aHYBaHHS MOTOYHOI JIIKBIAHOCTI.
ToBapucTBO aHaii3ye TEPMiHM MUIATEXKIB, AKi MOB'A3aHi 3 Ae0ITOPChKOIO 3a00ProBaHICTIO Ta IHLWHMMU
(GiHAaHCOBMMHM aKTHBamMH, 3000B’f3aHHAMM, @ TAKOX [POrHO3HI MOTOKW TPOLIOBUX KOWTIB Bil
onepauiiHol AisIbHOCTI.

Indopmattist OAO HEINHMCKOHTOBAHHX TuIaTexkiB 3a (iHaHcoBUMK 3000B's3aHHAMK ToBapucTsa 8
po3pi3i CTPOKIB NOralieHHs NpeAcTaBieHa HACTYMHHM YHHOM:

31 rpyans 2021poky Mo 1 Bia 1 Bix 3 Bial |biabwe 5| Benoro
Micsins Micsiust | MiCSIKIB 10 | pOKYy 10 | POKIB
ao 3 1 poky 5 pokiB
MicsiuiB

1 2 3 4 5 6 7
KopotkocTpokosi - - - - - -
MO3UKH OaHKa
ToprosensHa Ta iia - 111089 - - 111089
KpelMTOpChKa
3a00proBaHicTh
TToTouna - - - - - B
3a00proBaniCTh 3a
JIOBFOCTPOKOBHMH
3000B'I3aHHAMU
Beboro - 111 089 - - 111 089
31 rpyans 2020 poky Ho 1 Bin 1 Bin 3 Bia 1 binbmwe 5| Beworo

MicsiUR | micsiusi o | micauis 10 1| poky a0 5| pokis
3 micauis POKY pOKiB

KopoTKOCTpOKOBI - - - - - -
no3uku 6aHka
ToprosesibHa Ta iHIIA 5 47694 - = - 47699
KpEeAMTOpChKa
3a00proBaHicTh
[Totouna - - - - - -
3a00proBaHicTh 3a
JOBrOCTPOKOBUMH
30008 'A3aHHSIMHA
Bceboro 5 47694 - - - 47699

7.4. YnpasjainHsg KamiTajaiom

ToBapuCTBO pO3MIAAAE YNPABJIiHHS KAMITAIOM K CHCTEMY MPHHLUMUIIB T METOAIB PO3POOKH |
peanizauii ynpaBjiHCbKMX pIlU€Hb, MOB'I3aHUX 3 ONTUMAIbHUM  (OPMYBAHHAM  KaniTamy 3
PI3HOMAHITHHX JUKEpesl, a TakoK 3abe3neueHHsM eDEeKTHBHOrO HOro BHKOPUCTAHHS \ isibHOCTI
TopapucTea. Kito4oBi NMUTaHHS Ta NOTOUHI PilIeHHs, L0 BMIMBAKOTL HAa 0OCAT | CTPYKTYPY Kanitaiy. a
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TaKOK JpKepena Horo (GopMyBaHHS, pPO3MIAZAIOTBECS YNPAaBIiHCBKAM MepcoHanoM. MexaHizm
YIpaBJiHHS KaniTajaoM nependadac YiTky MOCTAHOBKY LiijIeH 1 3aBAaHb YIPABIIHHS KaIliTaloM, a TAaKOXK
KOHTPOJIb 3a 1X JOTPUMAHHSIM Yy 3BITHOMY I€piofli; YZIOCKOHAJIICHHS METOAMKHM BU3HAYEHHs U aHami3y
BUKOPHCTaHHS yCiX BUIIB KarliTaty; po3poOsieHHs 3arajbHOT cTpaTerii yrpasiHHs KarliTaaoM.

VrpaBIiHChKUH TepcOHaAN 3AIHCHIOE OMISA CTPYKTYpPH KalliTaly Ha KiHellb KO)KHOTO 3BITHOT'O
nepioay. Ilpu bOMY MPOBOANTBCS aHAMI3 BAPTOCTI KarliTaly, HOro CTpyKTypa Ta MO}JIMBI pusuku. Ha
OCHOBI OTPMMAaHMX BHUCHOBKIB TOBapvCTBO 3MIMCHIOE pETYJIIOBAHHS KarliTaly MUIAXOM 3alydeHHs
JIOJIATKOBOrO KariTaay abo (iHaHCYBaHHs, a TaKO)K BUIUIATH AMBiJCHAIB Ta MOrallieHHs iCHYMOUHX
no3uk. TOBapUCTBO MOYKE 3IHCHIOBATH PEryJIIOBaHHs KarliTaly LUIIXOM 3MiHM CTPYKTYypH KariTaly.
Cucrema yIpaBJIiHHS KarliTaloM MO)KE KOpPHTYBaTHMCh 3 YpaxyBaHHSAM 3MiH B onepawliiiHoOMYy
CepeoBUIIL, TeHJICHLISIX PUHKY a00 cTparterii po3BUTKY.

ToBapuCTBO 3IMCHIOE YITPABJIIHHS KAIliTAJIOM 3 METOIO JIOCATHEHHsI HACTYTIHUX LiJeH:

o 36epertt CrpOMOKHICTh TOBapuCTBa MPOJOBKYBATH CBOIO AISUIBHICTH TaK, 100 BOHO i
Hajasi 3abe3nevyBasio A0Xia /sl yyacHHKiB ToBapucTBa Ta BUIUIATH IHIIKUM 3aLliKaBIEHUM
CTOpOHAaM;

. 3a0€e3NeunTH HAJIOKHUN NpUOYTOK yYaCHHKAM TOBApUCTBA 3aBJSKH BCTAHOBJIECHHIO LH Ha
nocnyrd ToBapucTBa, IO BIANOBIAIOTb PIBHIO PU3UKY.

J JloTpuMaHHs BUMOT IO KaIliTaly, BCTAHOBJICHUX PEryJIITOPOM, i 3a0e3nedeHHs 30aTHOCTI
TosapucTBa (PyHKIIOHYBATH B IKOCTi 6€3MepepBHOro Ait040ro miAlpUeEMCTBA.

ToBapucTBO BBarkae, 10 3arajbHa CyMa KarliTauy, ypaBjliHHs SKAM 341HCHIOETHCS, JOPIBHIOE CyMi
Karitany, BigoOpaxkeHoro B 6anaHci.

CkJiaji BIaCHOTO Karitaly Ha gaTy (inancoBoi 3BiTHOCTI — 223 293 Tuc. rpH.:

-3apeecTpoBaHmi KariTan (oriadeHnit Kamiran) 225 000 Tuc. rpH.
-HepO3MOIJICHUH TPpuOyTOK (1 762) Tuc. rpH.
-pe3epBHUI KariTan 55 THC. TpH.

7.5. Honii micis banancy

Kepipuuureo KommaHil BBakae 1[0 MDK JaTOIO CKIaJaHHS Ta 3aTBEP/UKEHHS (DIHAHCOBOI
3BITHOCTI He icHYBaao MNOAid, ski G MOMNIM BIUIMHYTH Ha IOKa3HUKM (PiHAHCOBOI 3BITHOCTI Ta
€KOHOMIYHI pillIeHHS] KOPUCTYBAUIB.

Hupexrop

["onoBHuii Oy
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