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1. ToBapuctBO 3 OOMEXKEHOI  BIIMOBIIATLHICTIO «IHBECTHLIIPIHA
HE3AJIEJXKHA T'PYIIA» Ta iioro qisyIbHICTb.

Ll ¢inancosa ssitmictrs 3a 2018 pik TOB «HBECTULIMHA
HE3AJIEXXHA T'PYIIA» (nmami 3a Tekctom — ToBapucTBO) 6a3yeThcss Ha BHMOTIax
MiKHapOIHUX CTaHIAPTIB (PiHAHCOBOI 3BITHOCTI.

OCHOBHUM BUJOM JIsUTHHOCTI ToBapucTBa € HalaHHs (DIHAHCOBUX MOCIYT.

ToBapuctBo 3 OOMEXEHOI  BIJMOBIJATBHICTIO «IHBECTULIIMHA
HE3AJIEXXHA TPVYIIA» 3apeectpoBane 23 rpymas 2003 poky Ileuepchkoro
paiioHHO0 B MicTi KueBi nepaBHOI0O aJAMIHICTPali€l0, HOMEDP 3alUCy NPO BKIIOYEHHS
BIJIOMOCTEH TPO IOPUAWYHY 0co0y 10 €auHOTO jAepkaBHOro peectpy 1070120 0000
003569.

Micniesnaxomkenus ToBapuctsa: Ykpaina, 03680, Kuis, Byn. Kinsiesa mopora,
Oyn. 18, miTepa A.

dopma BIIaCHOCTI — MPUBATHA.

ToBapuCTBO Mae JLEH31I0:

- JueH3is, BugaHa HallloHaabHOIO KOMICi€rO, 10 3A1MCHIOE peryioBaHHsA y cdepi
puHKiB ¢iHaHcOoBUX mocayT (posmopsymkeHHs Ne2011 Bix 18.08.2016), cTpoxk mii mineHsii 3
19.08.2016p — 6e3cTpoKkOBO, HA HaJaHHS KOIITIB y MO3UKY, B TOMY YMCII 1 Ha yMOBax
(b1HAHCOBOTO KPEIUTY.

Kinpkicth npaniBHukiB ctanoMm Ha 31 rpyanas 2018 p. ckimamae 4 ocobw.
Cranom Ha 31 rpyanst 2018 p. yuacaukamu ToBapucTtBa Oyiu:

Y4yacHUKM TOBapUCTBA: 31.12.2018 01.01.2018
% %
ToBapucTBO 3 0OMEKEHOIO BiIIOBIJAIBHICTIO 89,6 84,6

«Komnasis 3 ynpaBiiHHS aKTUBAaMU
«IHBECTIYMy, 1o nie B iHTepecax Ta 3a
paxyHOK MaiioOBOI0 BEHUYPHOTO
HeAUBEPCU(IKOBAHOTO 3aKPUTOTO
iHBectuuiitHoro ¢pouay «IHBECTIYM JIYO»

ToBapucTBO 3 00OMEKEHOIO Bi/IMOBIAATBHICTIO 10 15
«KomnaHis 3 ynpaBiiHHS aKTUBAMH
«IHBECTIYMy, 1o nie B iHTepecax Ta 3a
paxyHOK MaiiOBOIO BEHUYPHOTO
HeMBEPCU(IKOBAHOTO 3aKPUTOTO
inBectutiitnoro pouny «I HBECTIYM»

Kosanenko Cepriit BacmiboBrua 0,4 0,4

BCbOTI'O: 100,0 100,0

2. 3aragbHa ocHoBa (popmyBaHHs (PiHAHCOBOI 3BITHOCTI

2.1. [ocroBipHe mogaHHs Ta BianoBiaHicte MC®3
dinaHcoBa 3BITHICTh TOBapHCTBa € (PIHAHCOBOIO 3BITHICTIO 3arajIbHOTO MPU3HAYEHHS,
ska cdopMoOBaHAa 3 METOI0 JOCTOBIPHO IMOJaHHS (PiHAHCOBOTO cTaHy, (PiHAHCOBHX
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pe3ynbTaTiB  AISUIBHOCTI Ta TPOLIOBUX MOTOKIB ToBapucTBa i 3aJ0BOJICHHS
1H(QOpMAaIITHUX TOTPEO MHUPOKOTO KOJIa KOPUCTYBAYIB MPU NPUHHATTI HUIMUA €KOHOMIYHHIX
pIIICHb.

KonnentyansHot0 0cHOBOIO (hiHaHCOBOI 3BITHOCTI ToBapucTBa 3a PiK, M0 3aKIHYUBCS
31 rpymas 2018 poky, € MixHapoani craHmaptu ¢iHaHcoBoi 3BiTHOCTI (MC®3),
BKJITOUatoun MixkHaponHi ctanaaptu Oyxranrepcskoro oomiky (MCBO) ta Tnymauenns
(KTM®3, TIKT), Bugani Pamoro 3 MiKHapOgHUX CTaHIAPTIB OyXraJaTepchbKOro OOIiKy
(PMCBO), B pemaxii unnniii Ha 01 ciuyas 2018 poxy, mo odimiifHO ONpMIIOAHEHHI Ha
BeO-caiiTi MiHicTtepcTBa piHaHCIB YKpaiHH.

[TinrotoBnena ToBapucTBoM ¢iHaHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-SIKUX
3acTepeXeHb BiAMOBigae BciM BuMoram 4ynHHUX MC®3 3 BpaxyBaHHSIM 3MiH, BHECEHHX
PMCBO, notpumanHs sKWUX 3a0e3rnedye ITOCTOBipHE MonaaHHs iH(opmarii B ¢iHaHCOBIH
3BITHOCTI, a came, IOPEYHO1, TOCTOBIPHOI, 31CTaBHOT Ta 3p03yMiIOi iH(popMaIIii.

IIpu ¢opmysanni (inancoBoi 3BITHOCTI TOBapHCTBO KEPYyBaJOCS TAaKOXK BUMOTaMU
HalllOHAJBPHUX 3aKOHOJABYMX Ta HOPMATUBHMX akKTIB MO0 OpraHizamii 1 BeACHHS
OyxTanTepchKoro oOJiKy Ta CKiIamaHHs (IHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi HE MarOTh
npotupiu Bumoram MC®3.

2.2. MC®3, sixki npuiiHATi, aj1e me He HA0yJI¥ YMHHOCTI

B cxnaniMC®3, o¢iuiitHo HaBeneHUX Ha BeO-caiiTi MiHicTepcTBa iHAHCIB YKpaiHu,
onpwnogaeHo ctanaapt MCD3 16 «Openga», skuii HaOyBae umHHOCTI 01 ciuns 2019
POKY.

MC®3 (IFRS) 16 «/ozosopu openouy

3acTtocoByeThCs )i (PIHAHCOBUX 3BITIB 3a Mepio, 1o 3aBepuyerbes 31 rpyans 2019 poky
1 mae 3amiautd MCBO 17 «Opennma». s mismeHOCTI TOBapucTBa 1, BIANOBITHO, IS
MOKa3HUKIB oro JiHaHCOBOT 3BITHOCTI, OPEH/IHI BIIHOCHHU HE € CYTTEBUMHU OTEPAIISIMU,
OCKUTBKH y JisTbHOCTI ToBapucTBa 3aCTOCOBYIOTBHCS JIOTOBOPH OIEpalliifHOi, a He
(diHaHCOBOI OpEH/M, BIUIMBY Ha MOKAa3HUKU (PIHAHCOBOI 3BITHOCTI ToBapuCTBAa MPUUHSATTS
BKa3aHOTO CTAHIApTy HE CIIPaBUTh.

2.3. Bamwora mnomaHHs 3BiTHOCTI Ta (PyHKLIiOHAJIbHA BaJIOTa, CTYIiHb
OKpYIJICHHS

Bamiora mogaHHS 3BITHOCTI BiAMOBigae (PyHKIIOHAIBHIN BaIOTi, KOO € HAI[lOHAJTbHA
BaJltoTa YKpaiHU — IPUBHS, CKJIaJICHA Y TUCSYaX TPUBEHb, OKPYTICHUX J0 HUJIUX TUCSY.

2.4. IlpunmyumieHHs npo 0e3nepepBHICTH AisVIBHOCTI

dinancoBa 3BITHICTh ToBapHUCTBA MIATOTOBICHA BUXOSUM 3 MPUITYIIEHHS O€31epepBHOCTI
TiSTPHOCTI, BIATOBITHO 1O SKOTO peami3aiis aKTUBIB 1 TOTamieHHs 3000B’sI3aHb
BIIOYBaeTbCd B XOAl 3BMYaiHOI JismbHOCTI. (DiHaHCcOBa 3BITHICTh HE BKIIOYAE
KOpHUTyBaHHS, SKI HEOOXimHO Oyino O mpoBecTH B TOMY BUNAAKY, SIKOM ToBapuCTBO HE
MOTJIO TPOJOBXKHUTH TMOJAJbIIEe 3IHCHEHHS (DIHAHCOBO-TOCHOAAPCHKOI  AiSUIBHOCTI
BiJIMTOBIAHO JI0 IPUHIIMITIB O0€3MepEePBHOCTI TisSITHHOCTI.

2.5. PimenHs npo 3aTBepa:keHHs1 piHAHCOBOI 3BiTHOCTI

dinancoBa 3BiTHICTh TOBapHCTBa 3aTBEPIKEHA JI0 BUITYCKY (3 METOIO OIMPHIIIOTHEHHS)
kepiBHUKOM ToBapuctBa 18 mrororo 2019 poky. Hi yuachuku ToBapucTBa, Hi iHII 0COOH
HE MalOTh MIpaBa BHOCHTH 3MIiHM /IO i€l (hiHAHCOBOI 3BITHOCTI Micis ii 3aTBEpHKCHHS 10
BUITYCKY.



2.6. 3BiTHui nepioa (piHaHCOBOI 3BiTHOCTI

3BITHUM TIepiogoM, 3a KUl (hopMyeThcsi (iHAHCOBA 3BITHICTH, BBaXKA€ThCs mepion 3 01
ciynst o 31 rpynus 2018 poxky.

3. CyTTeBi m010KeHHS 00JIiKOBOI MOJITHKHA

O6mikoBa momituka ToBapucTBa 0a3yeTbCsi HAa  OCHOBHHMX  MPHUHIIMIAX
OyXranTepchbKoro o0JiKy Ta JOTPUMYEThCS TAKMX OCHOBHUX KPHUTEPIiB SIK:
- HACTYNMHICTh, TOOTO 3aJTUIIKK Ha 0AJTAaHCOBUX Ta 1M03a0aIaHCOBHX PaxyHKax Ha IMOYaTOK
MOTOYHOTO 3BITHOTO TMEPiOAy MOBUHHI BiJNOBIJATH 3ajJMIIKaM Ha KiHEUb MOIEPEIHbOTO
nepiomy;
-MOBHOTA BigoOpaxeHHss B OyxrairepcbkomMy oOOJiKy BCiX (DakTiB Trocmogapcbkoi
TiSIBHOCTI;  yCI  TOCHONAPChKI  omeparii MiuisIraloTb  peecTpaiii Ha paxyHKax
OyXxranTepchbKoro 00Ky 6e3 Oyab-sSKUX BHHSTKIB. DiHAHCOBA 3BITHICTH MA€ MiCTUTH BCIO
iHdopmariro mpo ¢akTUYHI Ta TMOTEHIIHHI HAcHiAKu omnepariii ToBapucTBa, sKa MOXKe
BIUIMBATHU Ha PilIEHHS, II0 TPUHMAIOTHCS 3T1HO 3 HEIO;
-00a4HicTh, 3aCTOCYBaHHSI B OyXranTepcbKoMy OOJIKY METOJIB OIIHKH, BIAMOBIIHO IO
AKX aKTHBHU Ta/a00 JOXiJ HE 3aBUIILYBAaTUMYThCS, a 3000B’si3aHHA Ta/ a0 BUTPATH — HE
3aHU)KYBaTHMYThCS;
-npiopurteT 3MmicTy Haja ¢opmMoro, ToOTO BiqoOpakeHHS B OyXTralTepChbKOMY OOJIKY Ta
PO3KPHUTTS y 3BITHOCTI (DaKTiB TOCIOAAPCHKOI AISITBHOCTI BUXOSYN HE TIILKH 3 IMPAaBOBOL
HOPMH, aJie 1 3 EKOHOMIYHOTO 3MICTy (haKTIB Ta YMOB I'OCIOIapIOBAHHS;
-HecylepeyHicTh, TOOTO TOTOKHICTh JAaHUX AaHAIITUYHOTO 00JIIKY 000pOTaM Ta 3aJIMIIKaM
3a paxyHKaMd CHHTETHYHOTO OOJIIKYy Ha TMepIIe YHCIO0 KOXHOTO MICAIS, a TaKOoX
MMOKa3HUKIB OyXTaJITePChKOI 3BITHOCTI JJAaHUM CHHTETHUYHOTO Ta aHATITUIHOTO OOJIIKY;
-palioHaJbHiCTh, TOOTO palllOHaJIbHE Ta €KOHOMIYHE BEJACHHS OyXralTepchKoro oOJiKy,
BUXOJSIYU 3 YMOB I'OCTIOAAPCHKOI JisIbHOCTI TOBapHCTBa;
-BiAKpUTiCTH, TOOTO (iHAHCOBI 3BiTH MOOYIOBaHI JETATBHO 1 YITKO, MaKCHMAaJbHO
3pO3yMUII IS KOPHUCTYBadiB, JOCTOBIPHO BIZOOpakaloTh TOCIOJAPCHKI —oOrepairii,
YHUKAIOTh JIBO3HAYHOCTI B BijgoOpaxeHH1 mo3uilli ToBapuctBa. HeoOXinHI MOsiCHEHHS
JTAaHO B JIOJIaTKaxX Ta MOSICHIOBAJILHUX 3alMCKaX J10 3BITIB;
-CYTT€BicTh — y (iHAHCOBHUX 3BiTaX 3HAXOAWUTH BIOOPaKEHHS BCS ICTOTHA iHQOpMaIlis,
KOPHCHA ISl IPUAHATTS PIIICHh KEPIBHUIITBOM, IHBECTOPAMH, Ta IHITUMHU KOPHCTYBadaMH
3BITHOCTI,
-CBO€YACHICTh Bifo0paxeHHsA (DAKTIB TrocroJapchkoi IISIBHOCTI B OyXraiaTepchbKoMy
00JIIKY;
-aBTOHOMHICTb, TOOTO aKTHBH Ta 3000B’s13aHHS TOBapHCTBa MOBUHHI OYTH BIIOKpEMIICHI
BiJl aKTHBIB Ta 3000B’A3aHb BIACHUKIB I[bOT0 TOBapuCcTBa a00 IHIIUX MiIMTPHEMCTB;
-0e3nepepBHiCTb, TOOTO OI[IHKA AKTHBIB 3IHCHIOETHCS, BUXOISYN 3 TPUITYIICHHS, IO
JisIBHICTH TOBapUCTBa MPOAOBKYBATUMETHCS B HEOCSKHOMY MailOyTHROMY;
- MOCJIiIOBHICTD - TTOCTIHHE (13 POKY B PiK) 3aCTOCYBaHHS 00paHOi 00J1IKOBOI MOJIITUKH.

3.1. OcHOBM OLIHKH, 32CTOCOBAHI NPH CKJIaJaHHi piHaHCOBOI 3BiTHOCTI

Ils ¢inancoBa 3BITHICTH IMIATOTOBJIICHA HA OCHOBI ICTOPWYHOI COOIBapTOCTI Ta
CIpaBeIIMBOI BapTOCTI a00 aMOPTU3ALIIHOI BApPTOCTI OKpeMHUX (PiHAHCOBUX 1HCTPYMEHTIB
BignoBigHO 10 MC®3 9 «DiHaHCOBI IHCTpyMEHTW». IHBecTHIliiiHA HEPyXOMICTh,
B1JIOOpa)KA€ThCS 3a CIpaBeIMBOIO BapTicTio BianoBinHo 10 MCBO 40 «IHBecTuiiiiina
HEPYXOMICTb», Ta OI[IHKH 32 CIIPaBeIMBOIO BAPTICTIO OKpEeMHUX (PIHAHCOBHX IHCTPYMEHTIB
BiiMoBiIHO 10 MC®3 9 «®DiHaHCOBI 1HCTPYMEHTH», 3 BUKOPUCTAHHSM METOJIIB OI[IHKU

¢biHaHCOBUX 1HCTPYMEHTIB, 103BoJIeHNX MC®3 13 «O1iHKK 3a CIpaBeAINBOIO BapTICTION.
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Taki MeTOM OLIHKH BKJIIOYAIOTh BUKOPUCTAHHS CIIPABEAIUBOI BAPTOCTI SIK I[1HU, siKa Oyra
0 oTpuMaHa 3a HpOJAaX aKTHBY, a0O CIUTayeHa 3a mepefady 3000B’A3aHHA y 3BHUYAHIM
omeparii MK yJYaCHUKaMH PHUHKY Ha JaTy OLIHKH. 30KpeMa, BUKOPUCTAHHS Oip»KOBHX
KOTHpPYBaHb a00 JaHUX MPO MOTOYHY PHUHKOBY BapTICTh IHIIOTO AaHAJOTIYHOTO 3a
XapaKkTEepoOM IHCTPYMEHTY, aHai3 JTUCKOHTOBAHUX TPOIIOBUX IOTOKIB ab0 1HIIN Mozemi
BU3HAYEHHs cripaBeinBoi BapTocTi. [lependauyBana crpaBeqiuBa BapTiCTh (iHAHCOBUX
aKTHBIB 1 3000B’A3aHb BU3HAYAETHCS 3 BUKOPUCTAHHSIM HasBHOI 1H(OpMAaIii Mpo pUHOK i
BIIMTOBITHUX METOMIB OLIIHKH.

3.2. 3arajbHi MOJOKeHHS 010 00JIKOBHX MOJIITUK
3.2.1 Ocnosa popmysannsn 061iko6ux noaimux

OO0J1iKOB1 TIOJIITUKH - KOHKPETHI MPUHITUITH, OCHOBH, JIOMOBJICHOCTI, MPaBUJIa Ta MPAKTHKA,
3aCTOCOBaHI Cy0'€KTOM rOCIIOIapIOBAHHS MPHU CKJIAJIaHHI Ta MOJaHHI (piHAHCOBOT 3BITHOCTI.
MC®3 HaBoauTh OOJIKOBI MOJITUKH, siKi, 32 BUCHOBKOM PMCBO, naroTe 3mMory ckiactu
Taky (piHAHCOBY 3BITHICTh, SIKa MICTHTHME JOPEYHY Ta JOCTOBIpHY i1H(GOpMAII0 TIPO
omepailii, 1HII MOl Ta YMOBH, J0 SIKMX BOHU 3aCTOCOBYIOTHCS. Taki MOJITUKU HE CIIJ
3aCTOCOBYBATH, SKIIO BIUIMB iX 3aCTOCYBAHHS € HECYTTEBHM.

O6mikoBa momiTuka ToBapucTBa po3po0sieHa Ta 3aTBepKEHA KEPIBHUIITBOM ToBapucTBa
BigmoBigHo 10 BUMOr MCBO 8 «OO0miKOBlI HOMITHMKH, 3MIHM B OOJIKOBUX OIlIHKax Ta
noMUJIKM» Ta 1HMUX YuHHEX MC®3, 30kpema, MC®D3 9 «®DiHaHCOBI THCTPYMEHTH» Ta
MC®3 15 «Jloxia BiJl JOTOBOPIB 3 KIIIEHTAMU.

3.2.2. Inghopmauin npo 3minu 6 001iK06UX NOJIMUKAX

ToBapucTBO 00HMpae Ta 3aCTOCOBYE CBOi OOJIIKOBI IMOTITHKH MOCIIIIOBHO ISl TTOII0HUX
omepaiii, iHIUX noaii abo ymoB, ko MC®3 koHKpeTHO He BUMarae abo He JT03BOJIsE
BU3HAUCHHS KAaTEropii CTaTe, Mg AKUX 1HII TOJITUKA MOXKYTh OyTH TOPEUYHUMHU.

3 1 ciuas 2018 poky ToapuctBo 3acrocoBy MC®D3 15 «/loxin Big A0roBopiB 3
kimieHTamuy. 3actocyBanHa MC®3 15 «Jloxig Bim [JOTOBOpIB 3 KIIEHTaMW» Ha
B1JI0OpaXeHHsI pe3yJIbTaTIB JISJILHOCTI HE MAJIO CYTTEBOTO BIUIMBY.

KepiBaunrBom ToBapucTBa Oysio MPHIHSTO PIMIEHHS MPO JOCTPOKOBE 3aCTOCYBAaHHS
MC®3 9 «DinancoBi iHCTpyMeHTH» 3 1 ciung 2015 poky 1o BiJHOLIEHHIO 70 Kiacugikarlii
Ta OIIHKYU (pIHAHCOBHX aKTHBIB Ta 3000B’SI3aHb.

3 1 ciuns 2018 poky MC®D3 9 «®DiHaHCOBI IHCTPYMEHTH» Ma€ HOBY PENaKIIilo, sKa
cepen iHImOTO mepeadadae 3MiHY MIAXOMIB 10 3MEHIIEHHS KOPUCHOCTI (DiHAHCOBUX
1HCTpyMeHTIB. BpaxoBytoun kiacudikaiio (piHaHCOBMX aKTHBIB, 110 BUKOPHUCTOBYETHCS
ToBapucTBOM, pO3PaxXyHOK OYIKyBAaHMX KpPEOUTHUX 30WTKIB 3aCTOCOBYETHCS [0
(1HaHCOBHMX aKTHUBIB, IO OIIHIOIOTHCSA 3a aMOPTHU30BAHOIO BapTiCTIO. [HQopmallis mpo
0OJIIKOBI TIONITUKY IIOAO OYiKYBaHWUX KpPEAUTHHX 30MTKIB HaBeaeHa y mpumitmi 3.3.3, a
iHpopMallis Mpo cyMH, OOyMOBJIEHI OUYIKYBAHMMH KPEIWTHUMHU 30MTKaMU HaBeJeHA Y
pozauti 6 [TpumiToxk.

3.2.3. @opma ma nazeu ¢inancosux 3eimie

[lepenik Ta Ha3Bu (opMm (QiHaHCOBOI 3BITHOCTI TOBapUCTBa BIANOBIAAIOTH BUMOTaM,
BctaHoBieHUM HII(C)BO 1 «3aranpHi BuUMOrH 10 (iHAHCOBOI 3BITHOCTI» Ta (OpMHU
NPUMITOK, 110 po3pobieHi y BianoBigHocTi 1 MCO3.



3.2.4. Memoou nooannsn ingopmauii y ¢pinancoeux 3eimax

3rimzno  MC®3 Ta BpaxoBytouun HII(C)BO 1 3BiT mpo cykymHmiA a0Xim mnependoadae
MOJIaHHS BUTpPAT, BU3HAHUX Yy MPUOYTKY abo 30WTKy, 3a KiacuQiKali€r, OCHOBAHOK Ha
metoni "dyHkuii BuTpar" abo "coOiBapTocTi peamizamii’, 3riZHO 3 SKUM BHTpaTH
KJIAacU(IKYIOTh BIANOBIAHO A0 iX (YHKIIH SK YaCTHHU COOIBapTOCTI YM, HAMpPHUKIAI,
BUTpAT Ha 30yT a00 aaAMiHICTPATUBHY JiSUTBHICTb.

[IpencraBneHHs TPOMIOBUX IOTOKIB BiJl OMEPALIMHOI IAIBHOCTI Yy 3BITI Tpo pyx
IPOILIOBHUX KOINUTIB 3/AIMCHIOETHCS 13 3aCTOCYBAaHHSIM MPSAMOTO METOAY, 3TiIHO 3 SKHUM
PO3KpUBAETHCS 1H(POPMAIIisi TPO OCHOBHI KJIaCH HAJXO/KEHb IPOIIOBUX KOIITIB UM BUILIAT
rpomoBHUX KOIITiB. [H(opMallis mpo OCHOBHI BHAM T'POLIOBHX HAAXOPKEHBb Ta TPOIIOBUX
BUIIAT (POPMY€ETHCS Ha MiACTaBl 00JiKOBHX 3anuciB ToBapucTaa.

3.3. O0aikoBi moJiTHKHN 1010 PiHAHCOBUX IHCTPYMEHTIB

3.3.1. Busnanns ma ouinka ginancosux incmpymenmie

ToBapucTBo BHu3Hae ¢iHAHCOBHM akTHUB abo ¢iHaHCOBE 3000B'sA3aHHs y OanaHci
BimoBiTHO 10 MC®3, K01H 1 TUIBKH KOJIM BOHO CTa€ CTOPOHOIO KOHTPAKTHHX IOJIOKEHB
moao (iHaHcoBoro iHcTpyMeHTa. Omnepauii 3 mpuabaHHs abo0 mpojaxy (iHaHCOBUX
IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBaHHSAM OOJIIKY 3a JATOK PO3PaXyHKY.

3a cTpOKOM BUKOHAHHSI (JIHAHCOB1 aKTHBH Ta (PiHAHCOB1 3000B’s13aHHS MOAUIAIOTHCS HA
MOoTOYHI (31 CTPOKOM BHWIKOHAHHS 3000B’s3aHb 10 12 MicAIiB) Ta JOBTOCTPOKOBI (31
CTPOKOM BUKOHAHHsI 3000B’s13aHb OijbIiie 12 MicsIliB).

ToBapucTtBo knacudikye (HiHaAHCOBI aKTHBH SK TaKi, IO OI[IHIOIOTHCS Y MOAAIBIIOMY
a00 3a aMOpPTHU30BaHOIO COOIBAPTICTIO, 00 3a CHPaBEMJIMBOIO BApPTICTIO HA OCHOBI TaKHX
YUHHUKIB:

a) Mozeni Oi3Hecy cyO’ekTa ToCHOAAaplOBaHHS sl YOpPaBliHHA (DIHAHCOBUMU
AaKTHBAMH, Ta

0) XapaKTepUCTHK KOHTPAKTHUX I'POIIOBUX MMOTOKIB ()IHAHCOBOTO aKTHBY
ToBapucTBO BU3HAE TaKi KaTeropii (iHaHCOBUX aKTHBIB:

e (hiHAHCOBI aKTHBH, L0 OILIHIOIOTHCS 3a CIPABEAJIUBOIO BapTICTIO, 3 BIJOOpa)KEHHSIM
pe3ysbTaTy MepPeoLiHKH y IpUOYTKY abo 30UTKY;
e (hiHAHCOBI aKTUBH, 110 OI[IHIOIOTHCS 32 AMOPTHU30BAHOIO COOIBAPTICTIO.

ToBapuCcTBO BU3HAE TaKl KaTeropii piHaHCOBUX 3000B'SI3aHb:
p p

e (iHaHCOBI1 3000B's13aHHS, OLIIHEH] 32 aMOPTHU30BaHOIO COOIBAPTICTIO;
e (iHaHCOBI 3000B'sI3aHHS, OIIHEHI 3a CIPAaBEUTMBOIO BaPTICTIO, 3 BIJIOOPaKCHHIM
pe3yJbTaTy NepeoLiHKy y NpuOyTKy abo 30UTKY.

[Tin yac mepBiCHOrO BU3HAHHA (DIHAHCOBOTO AaKTHBY a00 (hIHAHCOBOTO 3000B'SI3aHHS
ToBapHCTBO OLIIHIOE 1X 32 IXHBOIO CIIPABEUIMBOIO BAPTICTIO ILUIIOC ONEpaLliifHi BUTPATH, SKI
0e3mocepelHbO  HANEXKHUTh 10 NpuUI0aHHS abo BUIYCKY (DIHAHCOBOTO AaKTHUBY 4YH
¢inancoBoro 3000B's3aHHs. [Ipy npunuHeHH1 BU3HaHHS (iHAHCOBOTO aKTHUBY IMOBHICTIO SIK
pi3HMIST MDK: OadaHCOBOIO BapTIiCTIO (OLIIHEHOKO Ha JaTy NPUIIMHEHHS BU3HAHHS) Ta
OTPUMAHOIO KOMITEHCAII€10 (BKII0YalOun Oy1b-K1i HOBUI OTPUMAHUN aKTHUB MiHYC Oy Ib-
SIK€ HOBE B35ITE 3000B’sI3aHHSI) BU3HAIOTh y MPUOYTKY a00 30UTKY.



@DiHAaHCOBHI AaKTUB OIIHIOETHCA 3a aMOPTHU30BAaHOIO COOIBApTICTIO, SKIIO BiH
npua0aBaBcs 3 METOIO OJIEp)KaHHS JOTOBIPHUX TPOIIOBHX TOTOKIB 1 JOTOBIPHI YMOBH
(1HAHCOBOTO aKTHBY I'€HEPYIOThH T'POIIOBI TOTOKH, KOTP1 € CyTO BUILIATAMH OCHOBHOI CyMH
Ta MPOLIEHTIB HA HEMOTallIeHy YaCTKy OCHOBHOI CyMHU.

ToBapucTBo BU3Hae pe3epB IMiJ 30MTKH AN OUIKYBAaHMX KpEAWTHUX 30WMTKIB 3a
(1HAHCOBUM aKTHUBOM, KU OOJIKOBYETHCS 32 aMOTH30BAHOIO BAPTICTIO.

OO6umikoBa TMOMITHKA IIOAO NOMANBIIOT OLIHKK  (IHAHCOBHX I1HCTPYMEHTIB
PO3KPHUBAETHCS HIDKYE Y BIMOBIIHUX PO3JIijax 00JiKOBOT MOJITHKH.

3.3.2. I'powiosi kowmu ma ix exgisaieHmu

I'pormioBi KOWITH CKIAZAIOTHCS 3 TOTIBKM B Kacl Ta KOIITIB HA MOTOYHHUX paxyHKax y
OaHKax.

ExBiBasIeHTH I'POIIOBUX KOIITIB — I1€ KOPOTKOCTPOKOBI, BUCOKOJIIKBITHI 1HBECTHIII1, SIKi
BUTbHO KOHBEPTYIOTHCS y BIJIOMI CyMH TPOIIOBUX KOIITIB 1 SIKUM MpUTAMaHHUN HE3HAYHHIA
pU3HMK 3MiHU BapTOCTi. [HBECTHIliS BU3HAYAETHCS 3a3BUYA SK EKBIBAJEHT TI'POIIOBHX
KOIITIB TUTBKH B pa3i KOPOTKOTO CTPOKY MOTAIIEHHS, HAIPUKIIAJ], POTIATOM HE OlIbIIe HIXK
TPU MICAIIl 3 AaTH NPUI0aHHS.

I'pomioBi komTH Ta iX EKBIBAJICHTH MOXYTh YTPHUMYBAaTHUCS, a oOIepaiii 3 HUMHU
MIPOBOJIUTHCS B HAIlIOHAIBHIN BAJTIOTI Ta B IHO3EMHINM BAITFOTI.

[HO3emMHa BamroTa — 1€ BajroTa iHINA, HDK (YHKI[IOHAIbHA BajIOTa, SKa BU3HAYCHA B
n.2.3 nux [IpumiTtoxk.

['pomioBi komTH Ta X €KBIBAJICHTH BU3HAIOTHCSA 32 YMOBH BIJIMOBITHOCTI KPUTEPisM
BU3HAHHS aKTHBaMHU.

[Togampmra oIiHKa TPOMIOBMX KOIITIB Ta 1X ©KBIBAJICHTIB 3IIHCHIOETHCS 3a
CIIpaBeIIMBOIO BAPTICTIO, sIKA TOPIBHIOE iX HOMIHAIBHIN BapTOCTI.

[lomanpmia oOIiHKa EKBIBAJIEHTIB TPOIIOBUX KOINTIB, MPEACTABICHUX JETO3UTaAMH
3MIHCHIOETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO.

IlepBicHa Ta mojaibla OIlIHKA TPOIIOBHUX KOINTIB Ta iX E€KBIBAJICHTIB B 1HO3EMHIH
BaJIIOTI 311MCHIOETbCA Y (DYHKITIOHAJIBHIN BaIOTI 3a odiliiiHuMu Kypcamu HanioHaisHoro
6anky Ykpainu (HBY).

VY pa3i oOMeXeHHsI MpaBa BUKOPUCTAHHS KOUITIB Ha MOTOYHHUX PaxyHKax B y OaHKax
(Hanpuknan, y Bumagky npusHaueHHs HBY B OaHKIBCBKIM yCTaHOBI THMYacoBOi
aJIMiHICTpaIlii) 1[I aKTHBH MOXYTh OYTH KJIACH(IKOBaHI y CKJIaJi HEIIOTOYHHX AKTUBIB. Y
Bunajky npuitHaTTss HBY pimenns npo mikBizamnio 6aHKIBCbKOI YCTaHOBU Ta BIACYTHOCTI
WMOBIPHOCTI TTOBEPHEHHSI TPOIIOBUX KOIITIB, BU3HAHHA iX SIK aKTUBY NMPHUIMHIETHCS 1 iX
BapTICTh B110OpaXKa€eThCs y CKIIaAl 30MTKIB 3BITHOTO MEPIOAY.

3.3.3 Dinancosi akmuesu, w0 OUIHIOIOMbCA 3a AMOPMU30BAHOIO COOIBapmicmio
Jlo ¢iHaHCOBUX aKTHUBIB, IO OIIHIOIOTHCA 3a aMOPTU30BAaHOK COOIBAPTICTIO,
ToBapuCTBO BITHOCUTH 0eOimopcbKy 3a00p208aHicmy, y mMomy HYucii nO3UKU.

[licns mnepBicHOro BU3HAaHHA TOBApUCTBO OLIHIOE iX 32 aMOPTU30BAHOIO
c001BapTICTIO, 3aCTOCOBYIOUM METO/ €(PEKTUBHOTO BIJICOTKA.

3aCTOCOBYIOUM  aHali3 JUCKOHTOBAaHMX TPOIIOBUX IOTOKIB, ToOBapucTBO
BUKOPHCTOBYE OJHY YHM KIJTbKa CTABOK JUCKOHTY, SIKI BIAMOBIIAIOTH TEPEBAKAIOUUM
Ha PUHKY HOpMaMm JOXOAy s (DiHaHCOBUX IHCTPYMEHTIB, SIKI MaiOThb B OCHOBHOMY



moai0HI yMOBH 1 XapaKTepUCTUKH, BKIIIOYAIOYM KPEAUTHY SKICTb 1HCTPYMEHTA,
3aJIMIIOK CTPOKY, IPOTSTOM SIKOTO CTaBKa BiJCOTKA 3a KOHTPAKTOM € (DiKCOBaHOIO, a
TaKOX 3aJMIIOK CTPOKY 10 TOTallleHHS OCHOBHOI CyMH Ta BajlOTy, B SKIH
3111 HCHIOBATUMYI'bCSI TIIATEXKI.

ToBapuCTBO OIIHIOE CTAaHOM Ha KOXHY 3BITHY JaTy pe3epB Mij 30UTKHA 3a
(1HAaHCOBUM 1HCTPYMEHTOM Yy PO3Mipi, IO AOPIBHIOE:

- 12-micsYyHUM OYiKyBaHUM KPEAUTHUM 30MTKaM Yy pasi, SKIIO0 KPEIUTHHH pPU3ZHK

Ha 3BiTHy 4Ty HC 3a3HaB 3HAYHOI'O 3pOCTAaHHSA 3 MOMCHTY HCpBiCHOFO BU3HAHHA,

- OYIKyBaHUM KPEAWTHHUM 30MTKaM 3a BECh CPOK il (piIHAHCOBOTO 1HCTPYMEHTY,
SKIIO KPEIUTHUHN PU3HK 32 TAKUM (i HAHCOBHM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY
MEPBICHOTO BU3HAHHS.

VY Bunaaxky (iHAaHCOBUX aKTUBIB KPEAMTHUM 30UTKOM € TEMEPIIIHS BapTiCTh PI3HUIL
MK JIOTOBIPHHMH TPOLIOBUMH IIOTOKAMH, HAJCKHHUMHU IO CIUIATH HA KOPHUCTb
ToBapuctBa 3a J0roBOpOM; 1 TpOIIOBHUMH IOTOKaMH, siki TOBapuCTBO OdYiKye
oJiep>KaTH Ha CBOIO KOPHUCTb.

CraHoM Ha KOXHY 3BITHY JaTy TOBapuCTBO OLiHIOE, YM 3a3HaB KPEIUTHHIA

pU3UK 3a (iHAHCOBUM 1HCTPYMEHTOM 3HAYHOTO 3POCTaHHS 3 MOMEHTY MEpPBICHOTO
Bu3HaHHSA. [Ipm BuKoHaHHI Takoi omiHKKM TOBapUCTBO 3aMiCTh 3MIHH CYMH
OUIKYBaHHUX KPEIUTHHX 30WTKI B BHKOPUCTOBYE 3MIHY PH3HMKY HACTaHHS aedonTy
(HeBUKOHaHHS 3000B'SI3aHb) TPOTITOM OYIKYBaHOTO CTPOKY [ii (piHAaHCOBOTO
iHCTpyMeHTa. [[1si BUKOHAHHS TaKoi OIIHKM TOBapHCTBO TOpPiBHIOE PHU3U K HACTAHHS
nedonty (HEBUKOHAHHS 3000B's3aHb) 3a (PIHAHCOBUM IHCTPYMEHTOM CTaHOM Ha
3BITHY JIaTy 3 PU3MKOM HacTaHHs JedonTy 3a (iHaHCOBUM IHCTPYMEHTOM CTaHOM Ha
JaTy TEpBICHOTO BHU3HAHHS, 1 BPaxOBY€ MpH IbOMY OOIPYHTOBAaHO HEOOXiJHY Ta
MIATBEP/KYBaHy 1H(OpMaIito, 10 € JOCTYMHOK 0€3 HaJMipHHUX BUTpaAT abo 3yCuUIlb,
1 BKa3ye Ha 3HaA4YHE 3POCTAHHS KPEAUTHOI'O PU3UKY 3 MOMEHTY NIEPBICHOTO BU3HAHHSI.

ToBapucTBo MOXe 3pOOMTH MNPUNYIIEHHS NOpO Te, MO0 KPEAUTHUM pHU3UK 3a
(b1HaHCOBUM 1HCTPYMEHTOM HE 3a3HaB 3HAYHOI'O 3POCTAaHHS 3 MOMEHTY IEpPBICHOTO
BHU3HaHHS, KO OyJio 3'scCOBaHO, MO (DIHAHCOBUU 1HCTPYMEHT Ma€ HU3bKHHA PIBCHb
KPEIUTHOTO PU3WKY CTAaHOM Ha 3BITHY JIaTy.

VY Bumanky ¢iHaHCOBOTO aKTHUBY, IIO € KPEAUTHO-3HEIl HCHUM CTaHOM Ha 3BITHY
naTy, aje He € MpuadaHuM a0 CTBOPEHUM KpPEIUTHO-3HENI HEHUM (IHAHCOBUM
akTUBOM , TOBapUCTBO OI[IHIOE OUIKYBaHI KPEIUTHI 30MTKHU K PI3HMIIO M DK BaJIOBOIO
0alaHCOBOIO BAPTICTIO aKTHBY Ta TEMEPINIHHOIO BAPTICTIO OYiKyBaHMX MaHOyTHIX
TPOIIOBUX MOTOKIB, AUCKOHTOBAHOK 32 IMEPBICHOIO €()EKTHBHOIO CTaBKOIO BIJICOTKAa 32
(1HaHCOBUM akTUBOM . ByJib-sike KOpUTYBaHHSI BU3HAETHCA B MPUOYTKY a00 30UTKY SIK
npuOyTOK ab0 30UTOK BiJl 3SMEHIIEHHS KOPUCHOCTI.

Jlebimopcovka 3ab60pzosanicmp BUBHAETHCA SK aKTUB — TOMI 1 JIUIIE TOMI, KOJHU
ToBapucTBO cTae CTOPOHOIO JOTOBOPY Ta, BHACIIJOK LIbOT0O, Ha0yBa€ HOPUIUYHE IIPABO
oJlep>KaTy TpomoBi komTy. [lepBicHa orfiHKa 1e0iTOPCHKOi 3a00pTOBAHOCTI 31HCHIOETHCS
3a CIPaBeIJIMBOIO BapTICTIO, KA JIOPIBHIOE BApTOCTI MOTAIIEHHs, TOOTO CyMi OYIKyBaHUX
KOHTPaKTHHUX TPOILIOBUX MOTOKIB HA ATy OI[IHKU.
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[licns mepBicHOTO BHM3HAHHS TMOAANbIIA OIIHKA J1€0ITOPCHKOI 3a00ProBaHOCTI
3IIMCHIOETBCS 32 aMOPTH30BAHOIO BAPTICTIO.

[Torouny nediTopchky 3a00proBaHicTh 6€3 BCTAHOBJICHOI CTaBKH BiicOTKa TOBapuCTBO
OI[IHIOE 33 CYMOIO TMEPBICHOTO PAXyHKY (aKTypH, SKIIO BIUIMB JWCKOHTYBaHHS €
HECYTTEBUM.

3.3.4 @inancosi axmueu, w0 OUIHIOIOMbCA 34 CHPABEONIUGOI0 GAPDMICHIIO, 3
8i000paANCEHHAM Pe3y/ibmanty nepeouinKu y npuodymky adoo 30umxy

Jlo (iHaHCOBMX aKTHBIB, IO OIIIHIOOTHCA 32 CIPaBEIJIMBOIO BapTICTIO, 3
BiJIOOpaKEHHSM PE3yJIbTATy MEPEOIiHKN y MPUOYTKY a00 30MTKY, BIAHOCATHCS aKIlii Ta
nai (4acTKH) TOCIOIAPChKUX TOBAPUCTB.

[Ticna nepBicHOro BU3HaHHSA TOBAapHCTBO OLIHIOE 1X 3a CIIPABEATUBOIO BAPTICTIO.

CrpaBeayiiBa BapTICTh aKIliii, SIKi BHECEHI A0 OipKOBOTO CHHCKY, OLIHIOETHCS 3a
O1p»OBHM KypCOM OpraHi3aTtopa TOPTiBIIi.

Axmo akmii MaroTh 00ir OUIBII SK HAa OJHOMY OpraHi3aTopl TOPTiBIi, IpHU
pPO3paxyHKy BapTOCTi aKTUBIB TaKi IHCTPYMEHTHU OLIHIOIOTHCS 32 KypcOM Ha OCHOBHOMY
PUHKY AJISl IBOTO aKTUBY a00, 32 BIICYTHOCTI OCHOBHOTO PHUHKY, HAa HaWCHPUATIMBIIIOMY
PUHKY AJISl HBOTO. 3a BiJICYyTHOCTI CBiY€Hb HA KOPUCTHh MPOTHIEKHOTO, PUHOK, Ha SIKOMY
ToBapucTBO 3a3BUYail 3MIMCHIOE OTMEPAIlil0 MPONAXy aKTUBY, MPUMUMAETHCA 32 OCHOBHUI
pUHOK a00, 3a BIICYTHOCTI OCHOBHOTO PHHKY, 32 HAUCTIPHUSTIUBIIINN PUHOK.

[Ipn omiHIl cnpaBeaauBOI BapTOCTI AKTUBIB 3aCTOCOBYIOTHCS METOIM OIIIHKH
BapTOCTI, SIK1 BIAMOBIAAIOTh OOCTaBUHAM Ta JJis SIKMX € JOCTAaTHbO JIaHMX, 1100 OI[IHUTH
CIIPaBEeIJIUBY BapTICTh, MAKCHMI3yIOUM BUKOPHUCTAHHS IOPEYHUX BIIKPUTHX IaHUX Ta
MIHIMI3YIOUM BUKOPUCTAHHS 3aKPUTHX BXITHUX JaHUX.

Slkmo € migcTaBM BBakaTH, MO0 OajaHCOBA BApTICTh CYTTEBO BIIPI3HIETHCS Bif
cnpaBeyinBoi, TOBapUCTBO BH3HA4Ya€ CHPAaBEUIMBY BapTICTh 3a JONOMOIOK I1HIIUX
METOIB OLIIHKU. BiAXMIEHHS MOXYTh OyTH 3yMOBJICHI 3HAYHUMHU 3MIHaMU y (DiHAHCOBOMY
CTaHl eMITeHTa Ta/ab0 3MIHAMHM KOH IOHKTYPH PHHKIB, Ha SIKMX €MITEHT 3IHCHIOE CBOIO
JUSIIBHICTD, @ TAKOXK 3MIHAMU Y KOH IOHKTYP1 (DOHIOBOTO PUHKY.

CrnpaBeuiiBa BapTICTh aKI[id, 00Ir SIKUX 3YNHUHEHO, Yy TOMY YMCII L[IHHUX MarnepiB
eMITEHTIB, Kl BKIO4YeHI A0 CHUCKY €EMITEHTIB, 110 MalTh O3HAaKU (IKTUBHOCTI,
BU3HAYAETHCS 13 ypaxyBaHHSIM HAasBHOCTI CTPOKIB BIJHOBJICHHS O00Iry TakuWX MLIHHUX
namnepiB, HasBHOCTI (DIHAHCOBOI 3BITHOCTI TaKUX EMITEHTIB, Pe3yJbTaTiB iX MisUIBHOCTI,
OUIKYBAaHHS HaJXO/DKCHHS MallOyTHIX eKOHOMIYHUX BHTI]I.

3.3.530606"a3anns.

Kpenuropcrka 3a00proBaHiCTh BU3HAETHCS K 3000B's3aHHS TOA1, KOJU TOBapuCTBO
CTa€ CTOPOHOIO JIOTOBOPY Ta, BHACTIIOK I[LOTO, HAOYBa€ IOPUIMY HE 3000B'A3aHHS CIUIATUTH
IPOIIOBI KOIITH.

IToTouHi 3000B’g3aHHs — 1€ 3000B’I3aHHS, IK1 BIAIIOBIIAIOTh OJHINA a00 JEKIJIBKOM 13
HIKYEHABEICHUX O3HaK:
e  KepiBuurBo ToBapucTBa  CIONIBA€THCS  MOTacUTH  3000B’s3aHHA  abo
3000B’sI3aHHS MUJIATAE TIOTAIICHHIO TMPOTITOM JABAHAIISATA MICAIIB TTICIS
3BITHOTO MEPIOAY;

11



. KepiBauurBo ToBapucTBa He Mae G€3yMOBHOTO IpaBa BIACTPOYUTH MOTALICHHS
3000B’s3aHHS TIPOTATOM IIOHAWMEHINIE JIBAHAIUATHA MICSIIIB IMICIs 3BITHOTO
nepiony.

[ToTouni 3000B’A3aHHS BU3HAIOTHCS 33 YMOBH BIANOBITHOCTI BU3HAYCHHIO 1 KPUTEPISM

BH3HaHHS 3000B’sI3aHb.

[ToroyHni 3000B'13aHHS OLIHIOIOTHCS Y MOJANBIIOMY 38 aMOPTH30BAHOIO BAPTICTIO.

[lorouny KpeauTOpchbKy 3a0OproBaHicTb 0O€3 BCTaHOBJEHOI CTaBKM BIJICOTKA
ToBapuCTBO OLIIHIOE 32 CYMOIO MEPBICHOTO PaXyHKY (DaKTypH, SKIIO BIUIMB AUCKOHTYBAHHS €
HECYTTEBUM

3.3.6. 32opmannsa pinancosux akmueie ma 30606'a3amnb

®dinaHCOBI aKTHBU Ta 3000B'sI3aHHS 3TOPTAIOTHCS, SAKIIO TOBAPHUCTBO Ma€ FOPHUIANYHE
MPaBO 31MCHIOBATH 3aJliK BUBHAHMUX y OajaHCi CyM 1 Mae Hamip abo 3pOOHTH B3a€MO3AIK,
a0o peaizyBaTH aKTUB Ta BUKOHATH 3000B'sI3aHHS OJTHOYACHO

3.4. OO0J1ikOBI MOJITHKH 11010 OCHOBHHUX 3aC00iB Ta HeMaTepiaJIbHUX AKTHBIB

3.4.1. Bu3nanna ma oyiHKa 0CHOBHUX 3AC00i8

BusznanHzs, 001K Ta OIliHKa OCHOBHHUX 3aco0iB B TOBapuCTBI BIIOYBA€ETHCS HA OCHOBI
MCBO 16 «OcHoOBHI 3ac00m».

ToBapuCTBO BU3HA€E MaTepiaIbHUI 00'€EKT OCHOBHUM 3aCO00M, SIKIIIO BiH YTPUMYETHCS
3 METOI0 BHKOPHCTaHHS iX Yy TMpOILECi CBO€I MISUTBHOCTI, HAJAaHHS TOCIYr, abo s
3MIMCHEHHSI aJMIHICTPAaTUBHUX 1 COLIAJBHO-KYJIBTYPHUX (YHKIIM, OYIKYBaHUH CTPOK
KOPHCHOTO BUKOPUCTAHHS (€KCIUTyaTallii) SKuX O1JIbIIEe OJHOTO POKY.

IlepBicHo ToBapHCTBO OIIIHIOE OCHOBHI 3aco0M 3a MOIEII0 coOiBapTocTi. Y
MOJAJIBIIOMY OCHOBHI 3acO0M OILIHIOIOTBCS 3a iX COOIBapTICTIO MIHYC Oyab-sika
HAKONMYECHA aMOpTHU3allisl Ta OyAb-sKi HAKOMW4YeHI 30MTKM BiJ 3MEHIIEHHS KOPHUCHOCTI.
Cyma HakOnM4eHO1 aMOpTH3allli Ha 1aTy NEePEOLIHKA BUKIIOYAETHCS 3 BAJIOBOI OalaHCOBOL
BapTOCTI aKTHBY Ta YHCTOI CyMH, MEPEPaxOBaHOI O TEPEOIIHCHOI CyMH aKTHBY.
JlooniHka, sika BXOAUTH JI0 CKJIAJly BIIACHOTO KaIliTaly, HIEPEHOCUTHCS 10 HEPO3MOAIEHOTO
npuOyTKY, KOJIM MPUTTHHSAETHCS BU3HAHHS B1JIITOBITHOTO aKTHBY.

3 MeTOI0 BeJleHHsS OyXrajlTepchKOro OO0JIIKY CTBOPIOIOTHCS HACTYIIHI I'PYNH OCHOBHHUX
3ac001B:
-rpyna 2 «MaimuHu Ta 001aHaHH»

3.4.2. Ilooanbwi eumpamu.

ToBapucTBO HE BH3HAE B 0aTaHCOBIM BapTOCTI 00'€KTa OCHOBHHMX 3aCO0IB BUTPATH Ha
IIOJICHHE OOCIIyrOBYBaHHS, pEMOHT Ta Te€XHIUuHe oOcimyroByBaHHs o0'ekta. Lli BUTpaTn
BU3HAIOTHCS B MPUOYTKY 4K 30UTKY, KOJIM BOHU MOHEceHi. B OanaHcoBiit BapTocTi 00'ekTa
OCHOBHHUX 3aC001B BU3HAIOTHCS TaKl MOJANbII BUTPATH, SIKI 3a0BOJIBHSIOTH KPUTEPISM
BU3HAHHS AKTHUBY.

3.4.3. Amopmus3zauin ocHoeHux 3acoois.

AMopTu3allisi OCHOBHUX 3ac001B ToBapucTBa HapaxoOBYEThCS MPSIMOIIHITHIM METOIOM,
BUXOJSIYM 3 CTPOKY KOPHUCHOTO BHUKOPHUCTaHHS 00’€KTa OCHOBHHMX 3ac00iB BiJIIMOBIIHO
Haka3zy KEpIBHHUITBA 3 BpaxyBaHHSIM HOpPM 3aKOHOAABCTBA Ta BUKOPUCTaHHSM TaKUX
MIOPIYHUX HOPM:

bynisni -2%
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Manan Ta 00IaHaHHI -7-15%

TpancnopHi 3acoou -17-20%
Me6umi -20-33%
Jiiinit -14-50%

AMOpTI/I?)aL[iIO AKTHUBY IIOYMHAIOTh, KOJIH BiH CTa€e NpUAATHUM JJI1 BUKOPUCTAHHA.

KamitanpHi BK1aieHHSI B OPEHI0BaHI MPUMILICHHS aMOPTU3YIOTHCS MPOTATOM TEPMIiHY
iX KOpPHUCHOTO BHUKOPUCTaHHSA. AMOPTH3AIl0 AaKTUBY IOYMHAIOTh, KOJIU BiH CTae
NPUIATHUM JJI1 BUKOPUCTAaHHS. AMOPTH3alllI0 aKTUBY MPUITMHSAIOTh HA OJHY 3 JBOX JIaT,
sKa BiIOyBaeThCs paHille: HAa JaTy, 3 AKOi aKTUB KIACHU(IKyIOTh SIK yTPUMYBaHUI A
npoaaxy, abo Ha JaTy, 3 AKOi MPUIUHSAIOTH BUSHAHHS AKTHBY.

3rigHO TPSIMOIIHIHHOTO METOY PO3paxyHOK PIiYHOI CyMH aMOpTH3aIlil BU3HAYAETHCS
JJICHHSIM BapTOCTI, SIKa aMOPTU3YETHCS HA OYIKYBAaHUM MEPioJ KOPUCHOTO BUKOPHUCTAHHS
00’€KTa OCHOBHHUX 3aC001B.

JlikBigarmiiHa BapTicTh 00 €KTIB OCHOBHUX 3aCO0IB MEPETISIAETHCS HA KOXKHY 3BITHY
nary.

Cyma HakomuueHOi aMopTH3allii Ha JaTy NEPEOIiHKH BHKIIOYAETHCS 3 BaJIOBOI
0a01aHCOBOT BapTOCTI aKTHBY Ta YUCTOI CyMH, MEPEPaxoOBaHOi JO NEPEOLIHEHOI CyMH
aktuBy. JloomiHKa, siKa BXOIWUTh JO CKIaAy BIACHOTO KaliTaly BiIHOCUTBCS JI0
HEPO3MOAUIEHOT0 NPUOYTKY, KOJIH NPUIUHAETHCSI BA3HAHHS BIAIOBIAHOTO aKTUBY.

3.4.4 Hemamepianvhi akmuegu

BusnaHHsI, 00K Ta OIIHKA HEMaTepiaJbHUX aKTHUBIB B TOBAapHCTBI 3IIHCHIOETHCS Y
BianosiaHocti 10 MCBO 38 «HemaTepianbHi akTUBWY.

HemarepianbHi aKTHBH OILIHIOIOTHCS 33 COOIBApTICTIO 3a BHUPaxXyBaHHSAM OyIb-SKOI
HAaKOMMYEHOI aMopTu3allli Ta OyJb-IKUX HAKONWYEHUX 30UTKIB BiJ 3MEHIIECHHS
KOPHCHOCTI. AMOpTH3aIlisi HEMaTepiaIbHUX aKTHBIB 3IIHCHIOETHCS 13 3aCTOCYBaHHIM
HPSIMOJIIHIHHOTO METO/y 3 BUKOPUCTAHHSM I10piuHOi HopMu 33%. HemarepianbHi akTHBH,
SKi BUHHKAIOTh Y PE3yJbTaTi JOTOBIPHUX a00 1HIIMX IOPUIUYHHUX MPAB, aMOPTH3YIOTHCS
IPOTATOM TEPMIHY YMHHOCTI IIUX IPaB.

OpuauIero 00Ky € OKpeMHil 00’€KT HeMaTepialbHUX aKTHBIB, SKUH B TOBHIN Mipi
BIJIMIOBiJJa€ BUMOTaM IIIOJI0 BU3HAHHS pecypcy akTuBOM. HacTymHi BUTpaTH, MOB’si3aHi 3
MOJIIMIIICHHSM HEMaTepiaJbHUX aKTHBIB, KAMTATI3YIOTHCS TUIBKH B TOMY BHITAJIKY, SKIIO
BOHHM 30UIbIIYIOTh MAaOYTHI €KOHOMIYHI BUTOJH, MOB’s3aHI 3 TUM 00’ €KTOM, /10 SIKOTO
BOHH BIJHOCSITHCS.

3.45 3menuwienna KopucHocmi 0CHOBHUX 3AC00i6 ma HeMamepialbHUX aKmueie

Ha koxny 3BiTHY aaty ToBapHCTBO OILIHIOE, YM € sIKachb O3HaKa TOTO, 110 KOPHUCHICTb
AaKTUBY MOXE 3MEHIIMTHCSA. TOBapUCTBO 3MEHIINYE OallaHCOBY BapTICTh aKTUBY N0 CYMHU
HOro O4YiKyBaHOTO BIAIIKOAYBAaHHSA, SKIIO 1 TUIBKA SKIIO CyMa OYIKyBaHOTO
BiJIIIIKOTyBAaHHS aKTUBY MEHIIA BiJ fioro OamaHcoBoi BapTocTi. Take 3MEHIIIEHHST HETalHO
BU3HAETHCA B NMPUOYTKAaX 4YM 30UTKAX, AKIIO aKTHUB HE OOJIIKOBYIOTH 3a MEPEOIIHEHOIO
BapricTio 3rifiHo 3 MCBO 16. 30uTOK Bix 3MEHIIEHHS KOPUCHOCTI, BUSHAHUH Ul aKTUBY
(3a BUHATKOM TYZBLIY) B MONEpPEHIX nepiosiax, TOBapUCTBO CTOPHYE, AKIIO 1 TUIBKHU SKILO
3MIHWJIACS TIOTIEPEIHI OIIHKK, 3aCTOCOBAaHI JUIsi BHU3HAYEHHS CYMH OYiKyBaHOTO
BiamKoayBaHHsA. [licast Bu3HAaHHA 30MTKY BiJ 3MEHIIEHHS KOPUCHOCTI aMOpPTH3allis
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OCHOBHUX 3ac00IB KOpPUTYEThCS B MaWOyTHIX TIepiofax 3 METOI PO3MOIUICHHS
neperiasiHyToi 0OanaHCcOBOi BapTOCTI HEOOOPOTHOTO AaKTHBY Ha CHCTEMaTH4Hill OCHOBI
IPOTSATOM CTPOKY KOPHCHOTO BUKOPUCTAHHSI.

3.5. OO0JiKOBI MOJITHKHU 010 iIHBECTULIHHOT HEPYXOMOCTI
3.5.1. Busnanns ineecmuuiitnoi nepyxomocmi

o iHBecTHIiiiHOI HepyxomocTi ToBapHCTBO BIHOCUTH HEPYXOMICTh (3€MJII0 YU
OyaiBii, abo yactuny OyaiBii, a00 X MOE€IHAHHS), yYTPUMYBaHy Ha MpaBax BJIACHOCTI abo
3TiAHO 3 yrojaoio mpo (iHAHCOBY OPEHIY 3 METOI OTPUMaHHS OPEHIHMX IUIaTekiB abo
30UIBIICHHS] BApTOCTI KamiTally YW JUIsl JIOCSTHEHHS 000X wijned, a He s (a)
BUKOPUCTaHHS Yy BUPOOHHIITBI YW MpPH MOCTaYaHHI TOBApiB, MPU HAJAaHHI MOCIYT YM IS
aJMIHICTPAaTUBHUX IJIeH, abo (0) mpoaaxxy B 3BUYATHOMY X011 JISTTBHOCTI.

[HBecTHIliiiHA HEPYXOMICTh BH3HAETHCS SIK aKTHB TOJI 1 TIIBKM TOMi, Koiu: (a) €
HMOBIPHICTH TOTO, 110 TOBapUCTBO OTpUMa€e MailOyTHI EKOHOMIYHI BUT'O/IH, SIK1 OB’ s13aH1 3
1€10 1HBECTULIIMHOIO HEPYXOMICTIO, (0) cOOIBapTICTh 1HBECTULIIMHOI HEPYXOMOCTI MOXHA
JIOCTOBIPHO OIIHUTH.

Sxmo OymiBii BKIIOYAIOTh OAHY YAaCTHHY, SIKa YTPUMYETHCS 3 METOI OTPUMAHHS
OpPEHJIHOI MJaTH Ta APYTy YacTHHY JJIsi BUKOPUCTAHHA y Mpoleci OisapHOoCcTi ToBapucTa
abo IS aaMIHICTPAaTHBHHUX IJIeH, B OyXraarepchkoMy OOJIKy Taki 4acTHHU O0'€KTy
HEPYXOMOCTI OI[IHIOIOTHCA Ta BIJOOPaX)arOThCsI OKPEMO, SIKIIIO BOHU MOXKYTh OyTH MpOJaHi
OKpPEMO.

3.5.2. Ilepgicna ma nocnioywoua oyinKka ineecmuyiiiHoi Hepyxomocmi

IlepBicHa oOIliHKa 1HBECTUIIMHOI HEPYXOMOCTI 3IIACHIOETBCA 3a COOIBApTICTIO.
Butpatu Ha omnepaiito BKJIIOYAKOThCA 10 nepBicHOi BapTtocTi. CoOiBapTiCTh mpuadaHol
IHBECTUIIHHOT HEPYXOMOCTI BKIIOYa€ IMiHY ii mpuadaHHs Ta OyIp-sAKi BUTpaTH, SKI
Oe3nocepeIHbO BiIHECEHI 10 Tpui0aHHs. be3nocepeHbo BiIHECEH] BUTPATH OXOILTIOIOTh,
HANPUKJIAJ, BUHATOPOAM 32 HAJAaHHS NPOPECIHHUX OPUANYHUX TOCIYT, TOJATKH,
NOB’sI3aH1 3 Iepeladyeto MpaBa BIACHOCTI, Ta 1HILI BUTPATH HA ONEpaLiio.

Oninka micisi BUSHAHHS 31MCHIOETHCSA 3a CIPABEAJIMBOIO BapTICTIO HA JIaTy OILHKHU.
[TpuOyTok abo 30WTOK Bix 3MIHM B CIPaBEJIMBIM BapTOCTI 1HBECTHUIIMHOI HEPYXOMOCTI
BU3HAETHCA B IPUOYTKY ab0 30MTKY. AMOpTH3aIlisl Ha TaKl AKTUBU HE HAPAXOBYETHCS.

CrpaBemyiiBa BapTICTh 1HBECTULIIMHOI HEPYXOMOCTI 3a3BHYail BU3HAYAETHCS 13
3aTy9eHHSM HE3aJIe)KHOTO OIliHIOBada. [lepiognuHicTh Meperisiay CrpaBeaInBOi BapTOCTI
3YMOBIIIOETBCS CYTTEBUMU AJIs1 00JIIKY KOJIMBAaHHSAMU LIIH Ha PUHKY MOJIOHOI HEPYXOMOCTI.
CrpaBeyiiBa BapTICTh HE3aBEPIICHOTO OyAIBHHUIITBA JOPIBHIOE BapTOCTI 3aBEPIICHOTO
00’€eKTa 3a BUpaxXyBaHHSM BUTpAT Ha 3aKiHYEHHsI OyIIBHUIITBA.

SKIO OIIHUTU CHpaBEeUIMBY BapTICTh HEMOXJIMBO, TOBApUCTBO 0OOpae JUisl OIIHKH
00’€KTIB 1HBECTHIIIITHOI HEPYXOMOCTI MOJENb OIIHKH 3a COOIBapTICTIO BIAMOBITHO 110
MCBO 16 Ta 3acTocoBye Takui MigXia 10 BCIET IHBECTULINHOI HEPYXOMOCTI, MPH IIbLOMY
PO3KPHUBAIOTHCS MIPUUNHU, 3 IKHX HE BUKOPUCTOBYETHCS CITPABE/IJINBA BAPTICTh.

3.6. O0sik0Bi NOJITHKH 11010 HEMOTOYHHUX AKTHUBIB, YTPUMYBAHHX VI POAAKY

ToBapucTBo Kiacu(iKye HEMOTOUYHUN AKTHB SK YTPUMYBAHUH U IPOAAXY, SKIIO HOTO
OanaHcoBa BapTiCTh Oyae B OCHOBHOMY BIJIIKOJOBYBATUCS LUIIXOM OIepalii mpoaaxy, a
HE NIOTOYHOT0 BUKOpUCTaHHs. HernoTouHi akTuBH, yTpUMYyBaH1 AJIs IPOAAXKY, OLIIHIOKOTHCS
1 BiIOOpakaloThCS B OyXraJTepcbkoMy OOJIKY 3a HAlMEHIIO 3 JIBOX BEJIMYMH:
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OanmaHCcoBOIO a00 CIPaBeATUBOIO BAPTICTIO 3 BUpaXyBaHHSIM BUTpAT Ha orepallii, MoB's3aHi
3 mpoAakeM. AMOpPTH3allil Ha TaKi aKTUBH HE HAapaXxOBYEThCA. 30UTOK BiJ 3MEHILICHHS
KOPHCHOCTI IIPH MEPBICHOMY Y MOAAIBIIOMY CITMCAaHHI aKTHUBY IO CIIPABEUIMBOI BapTOCTI
3a BUpaxyBaHHSIM BUTpAT Ha MPOJIaXK BUSHAETHCS Y 3BiTi PO (PiHAHCOBI pe3yNbTaTH.

3.7. OO0JiKOBI MOJITHKHU 010 OPEeHIN

dinaHcoOBa OpeHJa - LIe OPEH/Ia, 32 SIKOI0 MEepeNaloThCsi B OCHOBHOMY BCi PU3UKU Ta
BUHAropoJid, MOB'S3aHI 3 TMPaBOM BIACHOCTI HAa aKTHB. TOBAapUCTBO SK OpEHIATOp Ha
MOYaTKy CTPOKY OpeHAM BH3HA€ (JiHAHCOBY OPEHIY SIK aKTUBU Ta 3000B'SI3aHHS 32 CyMaMH,
10 JOPIBHIOKOTH CIPABEUIMBIA BapTOCTI OPEHOBAHOTO MaiiHa Ha IMOYATOK OpeHAN abo
(SIKIIIO BOHW MEHIII 3a CIPaBEJIMBY BapTICTh) 3a TEMEPINIHBOIO BAPTICTIO MiHIMaIbHUX
OpeHIHMUX IUIaTeXiB. MiHIManbHI OpEHAHI TUIATEXl PO3MOIAUISIOTECS MK (DiHAHCOBHUMH
BUTpaTaMH Ta 3MEHIICHHAM HEMorameHuX 3000B'sa3aHb. (DIiHAHCOBI  BUTpaATH
PO3MOUISIOTECS HAa KOXKEH IEpioJl TAKUM YMHOM, 100 3a0€3MeUnTH CTaly NEPIOAUYHY
CTaBKYy BIJICOTKa Ha 3alMIIOK 3000B's3aHb. HemepenbaueHi OpeHIHI TUIATEXI
BiTOOpaXarOThCsl SIK BUTPATH B TUX MEpiofax, y AKUX BoHM Oymu moneceHi. [lomituka
HapaxyBaHHS aMoOpTH3alii Ha OpEHIOBaHI aKTUBHU, IO aMOPTU3YIOTHCS, Y3TO/UKEHa i3
CTaHJAPTHOIO MOJIITUKO ToBapucTBa MO0 MOIIOHUX aKTHUBIB.

OpeHza aKTHBIB, 3a KOO PU3MKM Ta BUHATOPOMAM, TOB'sI3aHI 3 MPABOM BIIACHOCTI Ha
aKTUB, (AaKTHYHO 3aJUINAIOTHCS B OPEHIIOMABLS, KIacu(iKyeThCs K OmNepaliiiHa opeHsa.
OpeHnHI MIaTeXi 3a yroaol MpO OMNEpamiifHy OpeHIy BH3HAIOTHCS SK BUTPATH Ha
NPSIMOJIIHINHIA OCHOBI MPOTATOM CTPOKY opeHau. [loxXim Big opeHAM 3a yrogamu mpo
omepamniitny opeHay ToBapucTBO BH3HAE Ha MPSAMOJIHINHIA OCHOBI HPOTATOM CTPOKY
OopeHAM. 3aTpaTH, BKJIIOYAIOYM aMOpPTHU3AIlil0, MOHECeHI MpH OTPUMaHHI JI0XOAY BiA
OpEH/IN, BU3HAIOTHCS SIK BUTPATH.

3.8.  O0JiKkO0Bi NOJITHKY 100 MOAATKY HAa NPUOYTOK

Butpatu 3 momaTky Ha mpuUOYTOK SIBISIOTH COOOI0 CyMy BHUTpAT 3 MOTOYHOTO Ta
BIJICTPOYEHOI0 MojaTkiB. IloTOUHMI MOAATOK BH3HAYAETHCS SK CyMa IOJATKIB Ha
npuOyTOK, IO MiUISTal0Th CIUIaTi (BIAIIKOAYBAHHIO) IIOAO OIOJATKOBAHOTO MPUOYTKY
(36utky) 3a 3BiTHHI nepion. [lorouni ButpaTn ToBapucTBa 3a NoJaTKaMH PO3PaXOBYIOThCS
3 BUKOPHCTAHHSAM IOJAaTKOBUX CTAaBOK, YMHHWUX (a00 B OCHOBHOMY YHMHHHMX) Ha JaTy
OanaHcy.

BincTtpoueHuii momaTok HE pO3PAXOBYETHCS, OCKUIBKM MNPUHUHATO PIMIEHHS IPO
HE3aCTOCYBAaHHS KOPUTYBAaHb (hJiHAHCOBOTO PE3yJIbTAaTy Ha yCi MOJATKOBI PI3HUII B paMKax
MOIATKOBOTO OOJIIKY.

O0.1iK0BI MOJITHKHU 1I0/10 iHIINX AKTHBIB Ta 3000B’A3aHb

3.9.1 3abe3neuenna

3a0e3meueHHsT BU3HAIOTHCS, KOJIM TOBapHCTBO MAa€ TEMEPIIIHIO 3a00pProOBaHICTh
(ropunyHy a00 KOHCTPYKTHBHY) BHACIHIJOK MMHYJIOI MOJil, ICHye WMOBIPHICTH (TOOTO
OiJIbIlIe MOXKJIMBO, HI)K HEMOJKJIMBO), IIIO MOTAIIeHHS 3000B'A3aHHA BUMaraTuMe BHOYTTS
pecypciB, KOTpi BTUTIOIOThH Y cO01 €KOHOMIYHI BUTO/U, 1 MOKHA JOCTOBIPHO OIIHUTH CYMY
3000B'A3aHHS.

ToBapucTBO TakoX CTBOPIOE pe3epB BUTpAaT Ha OINIATY MIOPIYHUX (OCHOBHHX Ta
J0/IaTKOBHX) BIJMYCTOK. PO3paxyHOK Takoro pes3epBy 3/1MCHIOETHCS Ha MIJCTaBl MpPaBUI
O6nikoBoi momituku ToBapuctBa. Po3Mip cTBOpeHOro pe3epBy OILIATH BiJIyCTOK
MiAJArae 1 HBeHTapu3allii Ha KiHenpb poky. Po3mip BigpaxyBaHb 0 pe3epBY BiJIYCTOK,
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BKIIFOYAIOYM BiJIpaxyBaHHs Ha COI[laJIbHE CTPAaxXyBaHHS 3 IUX CYM PO3PaXOBYIOTHCS
BHUXOJITYU 3 KIUTBKOCTI JHIB (DAaKTUYHO HEBUKOPHCTA HOI Mpalli BHUKAMH BiIITyCTKH Ta
iXHBOTO CepeJHbOJACHHOTO 3ap00iTKy Ha MOMEHT TPOBEICHHS TaKOTO po3paxyHKy. Takox
MOYTh BPaXxOBYBaTHCS
1HII 1 00-€KTUBHI (paKTOpH, WO BIUIMBAKOTH HA PO3PAXyHOK LBOTO MOKa3HHKA. Y pasi
HEOOXiJTHOCTI POOHMTHCS KOPH I'yioda IMPOBOJKA B OyXraaTepc bKoMy o0 iKy 3TiHO JaHUX
IHBeHTapH3allii pe3epBy BiJITyCTOK.
3.9.2. Bunnamu npayienuxam

ToBapucTBO BH3HAa€ KOPOTKOCTPOKOBI BHUIUIATH MpAaLliBHUKAM SIK BHTpPATH Ta SK
3000B's13aHHA TIC/IA BUpaxyBaHHS OyIb-fKOi BXKe CIUTadyeHOi cyMu. TOBapUCTBO BU3HAE
OUIKYBaHy BapTICTh KOPOTKOCTPOKOBUX BHUILIAT TpalliBHUKAM 3a BIiJACYTHICTh 5K
3a0e3meueHHs BIAMYCTOK - M1J] Yac HaJaHHs MpaIiBHUKAMH MOCIYT, SKi 30UIBIIYIOTh iXHI
npaBa Ha MaOYTHI BUILIATH BiIITyCKHHX.

3.9.3. Ilenciiini 3000B’A3aHHA

BignoBimHO 40 YKpailHCBKOIO 3aKOHOJABCTBA, TOBapuUCTBO YTPUMYE BHECKH 13
3apo6iTHOT TuTaTh mpamiBHUKIB 110 [lenciitHoro ¢onay. [loTouHi BHECKH pO3paxOBYIOTHCS
SK TIPOLICHTHI BiJ[paXyBaHHs 13 MOTOYHMX HapaxyBaHb 3apOOITHOI IUIATHI, Takl BUTPATH
BiTOOpaXkaroThCs y MEpiofil, B SIKOMY OyJid HaJaHi MpaliBHUKAMU TIOCTYTH, 1110 HAIAIOTh iM
paBo Ha OJIep>KaHHs BHECKIB, Ta 3apo0JieHa BIAMOBIAHA 3apO0ITHA MJIATHS.

3.10. Inui 3acTocoBaHi 00/1IKOBI OJIITHKH, 1110 € JOPEYHUMH I PO3yMIiHHS
(¢inancoBoi 3BiTHOCTI

3.10.1 /loxoou ma eumpamu

HOXOI[I/I Ta BUTPATU BU3HAKOTHCA 3a MCTOJIOM HapaxXyBaHHA.

Jloxin — 1ie 30UTbIICHHS] €KOHOMIYHUX BUT1J] MPOTATOM OOJIIKOBOTO MEPIOy Y BUTIISIAL
HAJIXO/DKEHHS YH 30UThIIICHHS KOPUCHOCTI aKTHBIB a00 y BHUTJISII 3MEHIIICHHS 30008’ I3aHb,
pe3yJabTATOM YOTO € 30UIBIICHHS] YUCTUX aKTUBIB, 32 BUHSATKOM 30UIbIIIEHHS, TTOB’I3aHOTO
3 BHECKaMU YYaCHUKIB.

Jloxig BHW3HAETHCS y 3BITI Npo TpHOYTKM Ta 30MTKA 32 YMOBH BIAIMOBITHOCTI
BU3HAUEHHIO Ta KPUTEpIAM BH3HAHHSA. BusHaHHA 1oxony BiAOYBa€ThCS OJIHOYACHO 3
BU3HAHHSIM 301TBIIICHHS aKTUBIB 200 3MEHIIICHHS 3000B’SI13aHb.

Hoxing Big mpojgaxy ¢iHAHCOBHX IHCTPYMEHTIB, 1HBECTHIIHOI HeEpyxoMocTi abo
IHIIMX aKTHUBIB BU3HAETHCS Y MPUOYTKY a00 30MTKY B pa3l 3a/I0BOJICHHS BCIX HABEIEHUX
JlaTi yMOB:

a) TomapucTBO mepenaso MOKYMIEBI CYTTEBI PU3WKH 1 BUHArOPOAM, TOB’s3aHi 3

BJIACHICTIO Ha (DIHAHCOBUM I1HCTPYMEHT, 1HBECTHUIIHY HEpyXOMicThb abo 1HIII
aKTHBH,

©6) 3a ToBapHUCTBOM HEe 3aJMIIAETHCS aHl MOJANblIa y4acTh YIPaBIiHCHKOTO
nepcoHainy y ¢opmi, sika 3a3BHYail 1MOB’s3aHa 3 BOJIOAIHHSM, aHI €(pEeKTHUBHUUN
KOHTPOJb 3a MpOAaHUMHU (IHAHCOBUMH IHCTPYMEHTaMH, 1HBECTHIIHHOIO
HEPYXOMICTIO 200 IHITUMHU aKTUBAMU;

B)  CyMy JOXOJy MOXKHA JIOCTOBIPHO OLIHUTH;

r) i#mMoBipHO, o 10 ToBapucTBa HaAIWIyTh €KOHOMIYHI BHUTOJM, OB S3aHI 3
OTIepaIli€ro;
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Ta

I)  BHUTpaTH, sKi Oymu abo OyIayTh MOHECEHI y 3B’A3KYy 3 OIEpali€ro, MOXKHa
JOCTOBIPHO OILIIHUTH.

Jloxia Bif HaJaHHS TMOCIYT BiJIOOpa)Ka€ThbCsi B MOMEHT BHUHHKHEHHS HE3aJIC)KHO Bill
JIaTH HAJXOJKEHHS KOIITIB 1 BU3HAYAETHCS, BUXOISYH 13 CTYIIEHS 3aBEPIICHOCTI onepartii 3
HaJaHHSI IOCITYT Ha JaTy OallaHCy.

HI/IBi,Z[CH,Z[I/I BU3HAKOTHCA TOXOA0M, KOJIM BCTAHOBJICHO IIPABO HAa OTPUMAHHA KOIIITIB.

Butpatu — me 3MeHIIEHHS EKOHOMIYHHMX BHWIiJ HPOTIroM OOJIKOBOTO Mepiony y
BUMIISANI BHOYTTS 4YM aMopTu3aiii akTUBIB a00 y BHIJISAI BUHUKHEHHS 3000B’S3aHb,
pe3yJabTaTOM YOTO € 3MEHIICHHS YHCTUX aKTHUBIB, 32 BUHATKOM 3MEHIIIECHHS, TIOB’13aHOTO 3
BUIIJIATAMH YYaCHUKAM.

Butpatn Bu3HaIOTBCS y 3BITI MpO MPUOYTKM Ta 30MTKM 3a YMOBH BIiJIOBIIHOCTI
BU3HAYCHHIO Ta OJHOYACHO 3 BHU3HAHHAM 30iNbLICHHA 3000B’A3aHb a00 3MEHIIEHHS
AKTHUBIB.

Butpatn HeraitHO BU3HAIOTHCA y 3BiTI MPO MPUOYTKH Ta 30MTKH, KOJW BUIATKH HE
HAJAl0Th MalOyTHIX EKOHOMIYHMX BHTiA a00 ToHl Ta TI€E0 MIpOIO, SKOK MaiOyTHI
€KOHOMIYHI BUTO/IM HE BIJIMOBIAAIOTh 400 MEPECTAIOTH BIAMOBIIATH BU3SHAHHIO SIK aKTHBY Y
3BITI IpO (piHAHCOBUH CTaH.

ButpaTti BU3HaIOTHCS Yy 3BiTI PO NPUOYTKU Ta 30MTKU TaKOXX Yy THX BHITaJKaX, KOJIU
BUHHKAIOTh 3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

ButpaTn, moneceni y 3B'SI3Ky 3 OTpUMaHHSM J0XOJY, BUSHAIOTHCS y TOMY K MEpioi,
10 ¥ BIAITOBIIHI JOXOIH.

3.10.2. Butpartu 3a no3suKamMu

Butpatn 3a mo3umkamu, SKi HE € YacTHHOW (DIHAHCOBOTO I1HCTPYMEHTY Ta HeE
KamiTal3ylThCs SIK YaCTHHAa COOIBapTOCTI aKTHUBIB, BU3HAIOTHCS SK BUTPATH MEPIOMY.
ToBapucTBO KamiTalli3ye BHUTPAaTH Ha TIO3WKH, SIKI O€3MOCepemIHbO BITHOCSATHCS [0
npunbaHHs, OyIIBHMITBA a00 BUPOOHUITBA KBaJdi(iKOBAHOIO AakTUBY, $IK 4YacTHHA
co01BapTOCTI IILOTO AKTUBY.

3.10.3 Ymoeni 300606'a3anna ma akmueu

ToBapucTBO HE BH3HAa€ YMOBHI 3000B's3aHHS B 3BiTI Tpo (iHAHCOBUU CTaH
TosapuctBa. IHdopmarlliss mpo yMOBHE 3000B'si3aHHSI PO3KPUBAETHCA, SKIIO MOXJIHMBICTH
BUOYTTS pecypciB, SKi BTUTIOIOTH y CO0l E€KOHOMIYHI BHTOIW, HE € BIJIAJICHOIO.
ToBapucTBO He BH3HAae YMOBHI akTuBH. Crtucina iHdopmallisi Mpo YMOBHUN aKTUB
PO3KPHUBAETHCS, KOJIM HAJIXOHKCHHS CKOHOMIYHUX BUT1]] € HMOBIPHHM.

4. OCHOBHI NPUITYIIEHHS, OWIHKH TA Cy/’KEHHS

[Tpu migrorosii ¢hiHaHCOBOT 3BITHOCTI TOBapUCTBO 3/IIWCHIOE OI[IHKY Ta MIPUITYIIICHHS,
SK1 MalOTh BIUIMB Ha eJeMeHTH (iHaHCOBOi 3BITHOCTI, IpyHTytouuch Ha MC®3, MCBO Ta
TIyMadeHHsX, po3pobienux Komiterom 3 TiiymMadeHb MIKHAPOAHOI ()iHAHCOBOI 3BITHOCTI.
Ominkn Ta CyIKEHHS 0a3ylOThCs Ha MOMEPETHBOMY JIOCBIAI Ta iHMHUX (hakTopax, mo 3a
ICHYIOUMX 00CTaBUH BBa)KAIOTHCSI OOIPYHTOBAHUMU 1 32 pe3yIbTaTaMU SIKUX TPUMMAIOTHCS
CY/DKEHHSI 1010 OallaHCOBOi BapTOCTI aKTHWBIB Ta 3000B’s3aHb. XodYa Il PO3PaxXyHKH
0a3yloThCsl Ha HasBHIM y KepiBHHITBa ToBapucTBa iH(oOpMaIii NMpo MNOTOYHI MO,
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(bakTU4HI pe3yabTaTH MOXKYTh 3PELITOI0 BIAPIZHATHUCS BiJ IUX po3paxyHkKiB. OOnacrti, ae
TaKi Cy/UKEHHS € OCOOIMBO BaXKJIIMBUMHM, 00JIACTI, IO XapaKTePU3YIOThCS BUCOKUM PiBHEM
CKJIQHOCTI, Ta 00JIACTI, B SIKAX MPUIYIIEHHS i PO3PaXyHKH MAlOTh BEJIUKE 3HAYCHHS IS
miAroToBKHU (iHaHCOBOI 3BiTHOCTI 38 MC®3, HaBeACHI HUKYE.

4.1. CypxeHHs WIOA0 omepamiii, mogiii a0o yMoB 3a BiICYTHOCTIi KOHKPETHHX
MC®3

Onepartii, o He pernamentoBani MC®3 BiacyTHI

4.2. CyxKeHHs 100 CIpaBeIMBOI BapTocTi akTuBiB ToBapucTBa

CrpaBe/yiiBa BapTICTh I1HBECTHIIIM, IO AKTUBHO OOEPTAIOThCS Ha OpraHi30BaHUX
(biHAHCOBUX PHHKAX, PO3PAXOBYETHCS HA OCHOBI MOTOYHOI PMHKOBOI BAPTOCTI HA MOMEHT
3aKpUTTS TOPTriB HA 3BITHY AaTy. B iHIIMX BWIaakax OIliIHKAa CIPaBEUIMBOi BapTOCTI
IPYHTYETbCA Ha CYDKEHHSX II0J0 TNependadyBaHMX MaWOyTHIX TPOIIOBUX IOTOKIB,
ICHYFO4Oi €KOHOMIYHOI CHTYaIlil, pU3HKiB, BIACTUBHUX Pi3HUM (PIHAHCOBHM IHCTPYMEHTaM,
Ta iHmmMX ¢GakTopiB 3 BpaxyBaHHsIM BUMOT MC®3 13 «OmiHka cripaBeyTHBOi BAPTOCTI»

4.3. CyxKeHHS HIOA0 3MiH CIIpaBeJIMBOI BAPTOCTi (PIHAHCOBUX AKTHBIB

[Ipotsrom 3BiTHOTO 2018 pOKY MEpeoIiHKa IHBECTUIIIIMHOT HEPYXOMOCTI 13 3alTy4eHHSIM
HE3aIEeKHUX OLIIHIOBAYIB HE 3I1HCHIOBAIACE.

KepiBuunrso ToBapucTBa BBaXkae, 1m0 OOJIKOBI OIIHKK Ta MPHUIYILIEHHS, K1 MalOTh
CTOCYHOK 10 OIIIHKHM (pIHAHCOBHUX IHCTPYMEHTIB, /¢ PUHKOBI KOTUPYBAHHS HE JOCTYIIHI, €
KITFOUOBHUM JIDKEPEJIOM HEBU3HAYCHOCTI OILIHOK, TOMY IIIO:

a) BOHM 3 BHUCOKHUM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4acy,
OCKUJTBKH OIIIHKHA 0a3yIOThCS HA MPUIMYIICHHSIX KEPIBHHUIITBA MO0 BiJCOTKOBUX
CTaBOK, BOJIATHJILHOCTI, 3MIH BAJIOTHUX KYpCIB, IMOKa3HUKIB
KPEAUTOCIIPOMOXKHOCTI ~ KOHTPAareHTIB, KOpPHUTyBaHb TiJ  4Yac  OI[IHKH
IHCTPYMEHTIB, a TaKOX crienu(iuHrX 0coOIMBOCTEN omeparliii; Ta

0) BIUIMB 3MIHM B OLIIHKAaX Ha aKTHBH, BIJOOpa)keH1 B 3BITI PO (piHAHCOBUI CTaH, a
TaKOX Ha JOXOJU (BUTPATH) MOXKE OYTH 3HAYHHM.

SAx6m kepiBHMOTBO ToBapucTBa BHUKOPUCTOBYBAJIO 1HIIN TPHUITYHICHHS MO0
BIJICOTKOBHX CTaBOK, BOJATUJIBHOCTI, KYpCiB OOMIHY BaJlOT, KPEIUTHOIO PEUTHHIY
KOHTpareHTa, naTtd OopepTH 1 KOPWUTYBAHb MiJ Yac OIIHKKA IHCTPYMEHTIB, Ouibima abo
MEHIIIa 3MiHa B OIIHI[ BapTOCTI ()IHAHCOBUX IHCTPYMEHTIB Yy pa3l BiICYTHOCTI PUHKOBUX
KOTHUPYBaHb Mayia 0 iCTOTHUH BIUIMB Ha BiOOpakKeHWH y (PpiHAHCOBIM 3BITHOCTI YMCTHIA
npuOyTOK Ta 30MTOK.

Po3yMiroun BaxJIMBICTh BHKOPHUCTaHHS OOJIKOBHX OIIIHOK Ta MPHUIYIIEHb 010
CIpaBeaInMBOI BapTOCTi (DIHAHCOBMX AaKTHBIB B pasi BIACYTHOCTI BXIIHHUX NaHUX MO0
crpaBe/yIMBOT  BapTocTi  mepmioro  piBHs, KepiBaunrso  ToBapucTBa  IUTaHye
BUKOPHUCTOBYBAaTH OILIHKH Ta CY/DKEHHS K1 0a3yloTbcsd Ha HpodeciiiHii KoMIeTeHIii
mpaiiBHUKIB TOBapuCTBa, JOCBIAI Ta MHUHYJIMX TMOMISX, & TAaKOX 3 BHUKOPHUCTAHHSIM
pPO3paxyHKiB Ta Mojeneid BapTocTi (PIHAHCOBUX aKTHBIB. 3aJydeHHs  30BHIIIHIX
eKCIIEPTHHUX OIIHOK I0AO0 TakuxX (hIHAHCOBUX IHCTPYMEHTIB JIe OIlIHKA, sSika 0a3yeThCs Ha
npodeciifHiii KOMIIeTeHIii, TOCBili Ta pO3paXxyHKax € HEAOCTaTHbOIO, Ha JIYMKY
KepiBHUIITBA € TPUIHATHUM Ta HEOOX1THHUM.

BuxopucranHs pi3HUX MAapKETUHIOBHX MPHUIYLIEHb Ta/ab0 METOJIB OLIHKH TaKOX
MO’K€ MaTH 3HAYHHUI BIUIMB Ha TIepe10adyBaHy CIpaBeJIUBY BaPTiCTh.
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44. CymxeHHsT WIOA0 OYIKYBAHMX TepMiHiB YTPUMYBaHHSI (PiHAHCOBHX
IHCTpyMeHTiB

KepiBauurBo ToBapucTtBa 3acTocoBye mpodeciiiHe CyMIKEeHHS I[I0J0 TEepPMiHIiB
yTpuMaHHs ()IHAHCOBUX IHCTPYMEHTIB, IO BXOISATh N0 CKJIaay (PIHAHCOBHX AaKTHUBIB.
[Tpodeciiine cymKeHHS 3a MM MUTAaHHSAM TPYHTYETHCS HA OIHII PU3HKIB (hiHAHCOBOTO
IHCTPYMEHTY, MOro mpuOyTKOBOCTI ¥ AuHamimi Ta iHmUX (akropax. [Ipore iCHYIOTH
HEBU3HAYEHOCTI, SIKi MOKYTh OYTH TIOB’s13aHi 3 MPU3YNUHEHHSIM OOITY IIHHUX MamNepiB, M0
HE € MIJKOHTPOJIBHUM KEpIBHUITBY ToBapucTBa (PAKTOPOM 1 MOXKE CYTTEBO BILUIMHYTH Ha
OIIIHKY (DIHAHCOBUX 1HCTPYMEHTIB.

4.5 BUKOPUCTAHHS CTABOK IMCKOHTYBAHHS

CraBka JUCKOHTY - 1l MPOIIEHTHA CTaBKa, KA BUKOPHCTOBYETHCS TS MEPEPaxyHKy
MaHOYTHIX MOTOKIB JOXOJIB B €IMHE 3HAYCHHS TEIMEPINIHbOI (IIOTOYHOI) BAPTOCTI, KA €
0a3010 A7 BU3HAUEHHS PUHKOBOI BapToCTi Oi3Hecy. 3 €KOHOMIYHOI TOYKH 30py, B POIi
CTaBKH JAMCKOHTY € Oa)kaHa iHBECTOPY CTaBKa JOXOIY Ha BKJIAJCHHUI KamiTaja y BiAMOBIAHI
3 PpiBHEM pHU3HUKY TOAIOHI 00'€eKTH 1HBEeCTyBaHHs, abo0 - CTaBKa JOXOAy 3a
ATbTEPHATUBHUMU BapiaHTaMH 1HBECTHIIH 13 3ICTaBISHHS PIBHS PU3HMKY HA ATy OLIHKH.
CraBka IMCKOHTY Ma€ BU3HAYATHUCS 3 YPaxXyBaHHIM TPhOX (HaKTOPiB:

a) BapTOCTI IPOIIEH y Yaci;

0) BapTOCTI JKEped, sIKi 3aTydatoThest 175l (DiHAHCYBAHHS IHBECTUIIMHOTO TIPOEKTY, SIKi

BHMAararoTh pi3Hi piBHI KOMIIEHCAIIIT,

B) (akTopy pu3uky abo Mipu MMOBIPHOCTI OTPUMAHHS OYIKYBaHUX y MalOyTHbOMY

TOXO/IB.

Cranom Ha 31.12.2018 cepennbo3BaxeHa CTaBKa 3a noprdeneM 60aHKIBCHKUX JETO3UTIB

y HalllOHAJBHINA BaJIIOTI B OaHKaX, y SIKUX HE BBEJCHO TMMYACOBY aJMiHICTpailito abo He
3ampoBa/PKEHO JIIKBIAAMiHY KoMmicito, ctaHoBuna 12,6 % piunux. [Hdopmamis, mo
BUKOPHUCTAaHA /I BU3HAYCHHS CEPEIHbO3BAKEHOI CTAaBKH OJep)kaHa 3 O(DIIHHOTO CalTy
HBY 3a nocunanusm https://bank.gov.ua/control/uk/allinfo po3ain “BapTticts cTpoKoBHX
JIETIO3UTIB “.

4.6 Cyn:KeHHsI 1110/10 BUSIBJIEHHS 03HAK 3HelliHEeHHS aKTHUBIB

BimHOCHO (iHAaHCOBHX aKTHBIB, SIKI OIIIHIOIOTBCS 33 aMOPTH30BAHOIO BapTICTIO,
ToBapuCTBO Ha JaTy BUHUKHEHHS (piHAHCOBUX aKTHBIB Ta Ha KOXKHY 3BITHY JaTy BU3HauUa€e
piBEHb KPEAUTHOTO PU3UKY.

ToBapucTBO BH3HAE pe3epB Mmia 30UTKH I OYIKYBAaHUX KPEIUTHUX 30UTKIB 3a
(1HAaHCOBUMM AaKTHBaMH, SIKI OLIHIOIOTHCS 32 aMOPTHU30BAaHOIO BapTICTIO, y PO3MIpi
OYIKYBaHHMX KPEIUTHUX 30WMTKIB 32 BECh CTPOK Aii (iHAHCOBOTO AaKTHUBY (MPU 3HAYHOMY
301IBIIEHH] KPEIUTHOI'O PU3UKY/IJI KPEAUTHO-3HELIIHEHUX (PIHAHCOBHUX aKTUBIB) abo 12-
MICSYHUMH OYIKYyBaHUMH KpeAUTHUMH 30uTKamu (y pa3i HE3HAYHOTO 3POCTAHHS
KPEAUTHOTO PU3UKY).

3a3BUYail OUIKY€eThCA, 1110 OYIKYBaHI KPEIUTHI 30MTKHU 3a BECh CTPOK Jii MatOTh OyTH
BU3HAHI /0 TOro, fK (IHAHCOBHM IHCTPYMEHT CTaHe MpocTpoueHuil. Sk mpasuio,
KPEAUTHUA PHU3ZMK 3HAYHO 3pOCTAa€ M€ A0 TOro, SIK (PIHAHCOBMM I1HCTPYMEHT CTaHe
OpOCTpOYeHUM abo OyJe TMOMIYueHO IHII YWHHUKK 3aTPUMKU IUIATEXIB, IO €
cneuGiYHUMHU Ui TO3WYaJbHUKA, (Hampukiaa, 3AiicHeHHs Monaudikamii  abo
PECTPYKTYpH3aIlii).

KpenutHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BB@KAETHCSI HU3BKUM, SKIIO
(biHAHCOBHMI 1HCTPYMEHT Ma€ HHU3bKMIM PU3MK HACTaHHS Ae(OATY, MO3WYAIBHUK Mae
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MOTY>KHIM MOTEHI1a]l BAKOHYBATH CBO1 JOTOBIpHI 3000B'SI3aHHSI 111010 TPOIIOBUX MOTOKIB y
KOPOTKOCTPOKOBIH MEPCIEKTUBI, a HECTIPUATINBI 3MIHA B €KOHOMIYHHUX 1 JUJIOBUX YMOBax
y JIOBTOCTPOKOBIH TEPCHEKTHBI MOXYTh 3HU3UTH, ajieé HE OOOB’SI3KOBO 3JaTHICTh
NO3WYAIbHIKA BUKOHYBATH CBOI 3000B'13aHHS 111010 IOTOBIPHUX T'POIIOBHX MOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKHUMH, 110 MAalOTh HU3BKUN KPEIUTHUI
PU3UK JIMIIIE HA MiJCTaBl TOTOo, 0 PU3UK e(ONTY 32 HUMU € HIDKYUM, HK PU3UK nedonTy
3a iHIIMMU (IHAHCOBMMH I1HCTpyMEHTaMH ToBapucTBa a00 HIXK KPEAWUTHHHA PHUBHK
IOPUCIMKITIT, B sIKiii TOBapuUCTBO 31MCHIOE MisUTbHICTb.

OuikyBaHi KpenWTHI 30MTKH 3a BeCh CPOK Jii HE BH3HAIOThCA 3a (HiHAHCOBUM
IHCTPYMEHTOM TPOCTO Ha IMJICTaBl TOTO, IO BiH BBAKaBCA IHCTPYMEHTOM i3 HHU3BKHM
KPEIMTHAM PHU3UKOM Y TIONEPEIHBOMY 3BITHOMY TIEpiOJli, ajJieé HE BBAKAETHCS TAKUM
CTaHOM Ha 3BITHY Jary. Y TakoMmy BUmNaAKy ToBapuCTBO 3'SCOBYE, 4M Mallo MICIe 3HAYHE
3pOCTaHHS KPEAWTHOTO PHU3HMKY 3 MOMEHTY MEPBICHOTO BH3HAHHS, a OT)KE€ YW IOCTaja
notpeda y BU3HAHHI OUIKYBAHMX KPEAUTHUX 30MTKIB 32 BECh CPOK Jii.

OuikyBaHi KpeAWTHI 30MTKU Bi0OpakaroTh BJIAcHI O4YiKyBaHHs TOBapHCTBa IOJO
KPEJIMTHUX 30UTKIB.

5 Po3kpurTs iHpopManii 1010 BUKOPUCTAHHSA CIIPABEAJIUBOI BAPTOCTI

5.1. MeToauKku OLiHIOBAHHSA TA BXiJHi JaHi, BUKOPUCTAaHI VISl CKJIAJaHHA OLiHOK
3a crnpaBeJIMBOI0O BAPTICTIO

ToBapucTBO 371IICHIOE BUKIIFOUHO O€3MepepBHi OIMIHKU CITPABEIIUBOT BAPTOCTI aKTHUBIB
Ta 3000B’s13aHb, TOOTO TaKl OLIHKH, sIKI BUMaratotbcsst MC®P3 9 ta MCD3 13 y 3BiTI 11po
(h1HAaHCOBHI CTaH Ha KiHEIb KOJKHOT'O 3BITHOTO ITEPIOAY.

Knacu axTuBiB Ta MeTtopg
3000B’I3aHb, MeToauKH OLIHIOBAHHS OLIIHKHU Buxinni gani
OIIIHEHUX 3a (puHKOBUH,
CITPaBEJIMBOIO JIOXI1JTHUH,
BapTICTIO BUTPATHU)
['pomoBi kot [TepBicHa Ta mogasbIa OI[iHKA PunkoBuit Odiuiitni kypcu HBY
IPOIIOBHX KOIUTIB 3/11HCHIOETHCS
3a CMpPaBeIJIMBOIO BapTICTIO, SIKa
JIOPIBHIOE iX HOMiIHATbHIH
BapTOCTI
IacTpymentu I[TepBicHa O1liHKa IHCTPYMEHTIB PunkoBuii Odiiiti 6ip>koBi
Karitaity KariTaiay 311HCHIOETHCS 3a 1X KypcH OpraHi3aTopiB
CIpaBeJIUBOIO BAPTICTIO, SIKA TOPTiB Ha J1aTy OLIHKH,
3a3BUYa IOPIBHIOE I1iHI 3a BIJICYTHOCTI
ornepatii, B X071 K01 OyB BHU3HAYEHOTO
oTpuManuil aktus. [loganbma O1p»OBOT0 Kypcy Ha
OLIIHKA IHCTPYMEHTIB KamliTaly JIaTy OLIHKH,
3IHCHIOETHCS 3 CIIPaBEIITHBOIO BUKOPUCTOBYIOTHCS
BapTICTIO HA ATy OILIIHKH. I[IHU 3aKPUTTS
01p»OBOT'0 TOPrOBOTO
JTHS
[uBecTuIiiHA [lepBicHa oIliHKa IHBECTUIIHHOT Punkosui, [{inu HA pUHKY
HEPYXOMICTh HEPYXOMOCTI 31HCHIOETHCS 3a JTOX1THAM HEPYXOMOCTI, JIaH1
cobiBapricTio. [lonanpa orinka OLIIHKH IpodeciifHnX
1HBECTULIIHHOT HEPYXOMOCTI OLIIHIOBaYiB
3IIHCHIOETHCS 32 CIIPaBeIMBOIO
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\ BapTICTIO HA JIATy OIIHKH.

5.2. PiBenb iepapxii cnpaBe1IuBOi BAPTOCTI, 10 AKOT0 HAJIEKATH OLIHKH
CIpaBeJIMBOI BAPTOCTI

Kitacu akTuBiB 1 piBennb 2 piBeHb 3 piBensb
Ta (Ti, 110 MArOTH (Ti, 10 HE MAIOTH (Ti, 10 HE MaIOTh v
3000B’513aHb, KOTUPYBaHHS, Ta KOTUPYBaHb, aje KOTUPYBaHb 1 HE € cLoro
OITIHEHHUX 3a CIIOCTEPEKyBaHi) CIIOCTEPEXKyBaHi) | CIMOCTEPEKyBAaHHMH)
CHPABCIUTHBOIO | 2018 2017 2018 2017 2018 2017 2018 2017
BapTICTIO
[Jara omiaku 311218 | 31.12.17 311218 | 311217 311218 | 31.12.17 311218 | 311217
[aBecTuilina - - - - - - - -
HEPYXOMICTh
InBecTumii - - 218122 124753 | 218122 | 124753
JMOCTYIHI IS
MPOIaKy

5.3. Inmi po3kpurts, mo BumaraiTbess MC®3 13 «Ouinka cnpaBe1jiuBoi
BapTOCTI»

CrpaBeiBa BapTicTh (PiHAHCOBUX 1HCTPYMEHTIB B TIOPIBHSIHHI 3 X 0a71aHCOBOIO BapTICTIO, THC.
TpH.

Banancoa Bapricte |CnpaBeanBa  BapTicTh
2018 2017 2018 2017
1 2 3 4 5
®DiHaHCOBI aKTHUBH, Y TOMY YHCIIi:
[aBecTumii qocTymHI s 218122 124753 218122 124753
POAAXY
I'porioBi kortu 9 76 9 76

KepiBannrBo ToBapucTBa BBakae, MO0 HABEACHI PO3KPHUTTA IIMOAO 3aCTOCYBaHHS
CITpaBeIMBOT BapTOCTI € JIOCTATHIMHU, 1 HE BBaXae, 110 3a MeXaMHu (IHAHCOBOI 3BITHOCTI
3aMIIIack Oyab-Ka CyTTeBa iH(GOpMAIliS MIOJA0 3aCTOCYBAaHHS CIPABETMBOI BAPTOCTI,
gKa MoOke OyTH KOpPHUCHOIO [UIsi KOpHCTyBayiB (piHaHCOBOI 3BITHOCTL. JlogaTkoBy
iH(OpMaIif0 MO0 3MiH CHOPaBeIIMBOI BapTOCTI (HIHAHCOBUX AaKTHBIB B 3B SI3KY 3
BpaxyBaHHSM PHU3HKiB HaBEJIEHO y MPHM. 6.8.

6. Po3kpurTsa iHdopmauii, mo miaTBepaAKy€E cTATTi, MOAaHI y (iHAHCOBHX
3BiTax

6.1. Moxix Bix peasizamii THC. TPH.

2018 2017

Hoxin Bix peanizauii nociyr 3 ynpasminas aktusis KID - -

Hoxin Bix peanizauii nociyr ynpasiinas aktusis [1ID - -

Hoxin Bix peanizauii iHIIKUX TOCITyT - -

Bceboro noxoam Bin peasmizamii - -

6.2. ColiBapTicTh peasizamii
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2018

2017

BupoOuuyi BuTpatu

Burpatni Matepianu

Butparu Ha nepconan

AmMopTH3aris

3MiHH y 3aJTUIITKaX HE3aBEPIICHOTO BUPOOHHUIITBA Ta TOTOBOL
MPOAYKIIi{

300001

Bcroro

6.3. Inmi qoxoau, iHI BUTPaTH

Inmxi noxomm

Joxomu Bix pearizallii iHO3eMHOT BATIOTH

Jloxomu Bia onepariiiiHoi OpeH/Iu aKTUBIB

Joxinx Bij 3MiHH CTIpaBeITUBOI BAPTOCTI iIHBECTUIIIHHOT
HEPYXOMOCTI

[ moxonu

7913

BigmkomyBaHHs paHille CIMCAaHUX aKTUBIB

Hoxomu Bix cyocumaii

Bcroro

7913

Ini BuTpaTn

7552

Bnaroniiinicts

30uTKH Bij peaiizailii 3amacis

[MpeacraBHUIBKI BUTPATH

Tpadu, neni

BuTtpatu Bij 3MeHIIICHHS] KOPUCHOCTI Ae0ITOPCHKOT
3a00pProBaHOCTI

[ami BuTpatu

30UTKH BiJl KYPCOBHX Pi3HUIIb

3MeHIIeHHsSI KOPUCHOCTI HEOOOPOTHUX aKTHBIB

CriucanHsi HeOOOPOTHHX aKTHBIB

30UTKH BiJi 3MEHILICHHS KOPUCHOCTI 3amacis

Butpartu Ha 10CHipKEHHS

30uTKH BiJ| peaizailii HeOOOPOTHUX aKTHRBIB

Bcnoro

6958

7552

6.4. AnminicTpaTUBHI BUTpPaTH

2018

2017

Butpartu Ha nepcoHnan

161

170

YTpuMmaHHS OCHOBHHX 33aC001B

Butparu Ha oxopoHy

AMopTH3aIlisi OCHOBHHUX 3aC00IB 1 HeMaTepiaJIbHUX aKTHBIB

THmi

210

42

Bceboro agMiHicTpaTUBHUX BUTpAT

376

214
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6.5. IlonaTok Ha NpuUOYTOK

KepiBHUIITBOM IPUKHSATO PIIIEHHS PO HE3aCTOCYBAHHS KOPUTYBaHb (hiIHAHCOBOTO
pe3yabTaTy 3 METOIO ONOAATKYBaHHS.

OcCHOBHI KOMITIOHEHTH BUTPAT 3 MOJATKy Ha MPUOYTOK 3a 3BITHUM 1epiof] (TUC. TPH.):

31.12.18 31.12.17
[TpubyTOK 10 OMOJATKYBaHHS 253 147
Bceboro npulyTok 10 ONOIaATKYBAHHA 253 147
I[TogatkoBa cTaBka 18% 18%
[TomaTok 3a BCTAaHOBIIEHOO MOJJATKOBOIO CTABKOIO 45 40
Butpatu 3 nogaTky Ha npudyToK 45 40
[ToTouHi BUTpATH 3 NOJATKY HA IPUOYTOK 45 40
6.6. HemaTtepiajibHi akTHBH
3a icTopu4HOI0 BApTiCTIO Hemarepianbni  |HesaBepiene Beboro
AKTHBHU OyaiBHULITBO
31 rpyans 2018 poky - - -
Yucra 6aj1aHCOBA BapTiCTh - -
31 rpyans 2017 poky - - -
6.7. OcHoBHi 3aco0u
3a icTOpHYHOIO Bynieni | Mammuuta | 3emiust | MeGmita Hesasepme| Bceboro
BapTICTIO obOnamHaHHS npuiIaaIs He
OyIIBHUIIT
BO
1 2 3 4 5 6 7
31 rpyans 2018 poxy - 10 - - - 10
Hakonuyena - 20 - - - 20
aMmopTu3auis
Yucra Ganancosa 10 - 10
BapTICTh
31 rpynns 2017 poxy - 30 - - - 30

Cranom Ha 31 rpynus 2018 y ckmanmi OCHOBHUX 3ac00iB OCHOBHI 3aCOOM CTaHOBJISTH
10 Tuc. rpH.

6.8. @iHaHCOBi aKTHBH, 10 OWIHIOWTHCA 32 CIHPaBeIJIHBOI0 BapTIiCTIO, 3
Bi100OpakeHHAM pe3yJIbTATy NepeoliHKN y NPUOYyTKY a00 30UTKY

Yacrrka%

31 rpynns 2018

Yacrka %

31 rpynns 2017

KoprnoparusHi npaBa
TOB «EnepretTnunuit
MY

67

18467

67

18467
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KopmoparusHi npaBa 88,884 197551 90 104182
TOB «Kynoc
InBecTMeHTC»

Beboro 216 018 122 649

6.9. I'pomoBi KomITH

Cranom Ha 31.12.2018p. Ha MOTOYHOMY paxyHKy B OaHKY OOJIIKOBYIOTBCS 3a
HOMIHAJIBHOIO BapTICTIO TPOMIOBI KOWTH Ha cyMy 9 Tuc. rpH. [loTounmii paxyHOk
BiIkpuTO y 60aHKky AT «OTII banky.

6.10. dinaHCOBi aKTUBH, 110 OI[iIHIOKTHCS 32 AMOPTH30BAHOI0 COOIBapPTIiCTIO

JleGiTopcbka 3a00proBaHicTb

31 rpynns 2018 31 rpynns 2017
JlebiTopchka 3a00proBaHicTh (TTO3UKH) 21857 13247
OuikyBaHi KpEAUTHI 30UTKH 111010 (2994) 4
ne0iTOpChKOT 3a00proBaHoCTi
Po3paxyHku 3 OroKeTOM - -
Inma nebiTopchbka 3a00proBaHiCTh 1469 150
Bcboro: 20 332 13 393

JlebiTopcbka 3aboproBanicTh ToBapuctBa He Mae 3abesneueHHs. [lpucyTtHs
npoctpodyeHa nebitopceka 3abopromanicTe (TOB «Piton»). Cranom na 31.12.2018p.
ocHoBHUMH feditopamu €: TOB «IBK «Aprem», Beniknanos C.K., €pin O.B., [IpoBorap
O.A., Pebpos P.A., TOB «Piron», TOB «bK «®enikc rpym». o iHmoi nediTopchkoi
3a00proBaHOCTI BITHOCUTHCA 3a00ProBaHICTh MO HECIUIAYEHUM BIJICOTKaM 3a ()iIHAHCOBUMU
KpEAUTAMHU.

3MiHHM 110JI0 OYIKYBAaHUX KPEIUTHUX 30UTKIB

Peseps mij 30MTKH, 10 OLiHIOETECS B cyMi, sika | 31.12.2018 | 31.12.2017 [TpuawHN 3MiH
JTIOPIBHIOE:

12-Mics/YHUIM OYiKYBaHUM KPEIUTHUM 30UTKaM, PerpocriekTHBHE
B 1.u.: 3acrocyBanast MCDO 9
62 4 moao Qix.
3a 1e6iTOPCHKOI0 3a00ProBaHiCTIO {HCTpYMEHTIB Ha
31.12.2017

OYiKYBaHUM KPEITUTHUM 30UTKAM IPOTATOM
CTpPOKY JIii 3a:

(1) hiHaHCOBMUMHM IHCTPYMEHTAMHU, 3a IKUMH
KPEIMTHUN PU3UK 3a3HAB 3HAYHOT'O 3POCTAHHS 3
MOMEHTY IEPBICHOTO BU3HAHHS, aJie AKi HE €
KpPEAMTHO-3HELIHEHUMHU (PIHAHCOBUMH
aAKTUBAMU

B T.4.: 3a neno3uramy;

3a 1e6ITOPCHKOI0 3a00PTOBaHICTIO (ITO3UKH)

[Mopymeno tepminu
OIUIATH BiJIOBIHO 10
2032 YKJIaJICHUX JIOTOBOPIB

(i1) ¢piHAaHCOBMMH aKTHBaMH, 1110 € KPEAUTHO-
3HELIHEHNMH Ha 3BiTHY JaTy (aye He €
npuadaHuMU a00 CTBOPEHUMH KPEIUTHO-
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3HCI[IHEHUMHU aKTHBaMH )
B Tu.:

3a nebiTopChKOI0 3a00PTOBaHICTIO
(xopnopaTHBHI MTpaBa)

(iii) ToproBenbHOIO [e0ITOPCHKOIO
3a00pPTOBaHICTIO, TOTOBIPHUMH aKTHBaMH a00
JIe0ITOPCHKOI0 3a00PTOBAHICTIO 32 OPEHIOH0,
JUISL STKMX PE3EPB IIi1 30UTKH OIIHIOETHCS
BiJINOBiTHO 110 maparpada 5.5.15 MC®D3 9

(hiHAaHCOBHX aKTHBIB, IO € IPUIOAHUMH a00
CTBOPEHUMHU KPEAUTHO-3HCIIIHCHUMU
(hiHAaHCOBHMH aKTHBaMHU

Paszowm:

2994

4

Cranom Ha 31 rpyans 2018 poky cyma pe3epBy Iij] OUiIKyBaHI KpEeAUTHI 30MTKH CKiIaa

2994 tuc. TpH.

6.11 BaacHuii KamiraJj

CranoMm Ha 31 rpymaas 2018 poky 3apeectpoBanuii kamitan ckiaB 225 000 Tuc. rpH.,
HeorutaueHni kamitan cknaB 4150 tuc. rpH. Cranom Ha 31 rpymus 2017 poky
3apeecTpoBaHni Kamitan ckiagaB 125 000 Tuc. TpH., HEOIUIAYCHWH KaImTall CKIJIaJiaB

84 Tuc. rpH.

CtpyKTypa BIaCHOTO KamiTaly:

HaiimenyBanHs cTarTi

Cranom Ha 31.12.2018p.

Cranom Ha 31.12.2017p.

CraTyTHHI1 KamiTan 225000 125000
Heposnoginennii mpuOyTOK (2410) (2602)
(HEeOKpUTHI 30UTOK)

Heomnnayenwuii karmiTain (4150) (84)
Pe3epBHuii kamitan 12 -
Bceboro BnacHuit kamitan 218 452 122 314

6.12 KopoTkocTpoKoBi 3a0e3ne4eHHs

31 rpynnsa 2018 31 rpyans 2017
Pe3epB BiamycToK 7 4
[lenciiine 3a0e3neueHHS 32 IPOTPAMOIO 3 - -
BHU3HAYEHNM BHECKOM
Bcerworo 7 4
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6.13. ToproBe;ibHa Ta iHIIa KPeAUTOPCHKA 3a00ProBaHicTh

31 rpyans 2018 31 rpyans 2017

ToproBenpHa KpeAUTOPCHKa 3a00prOBaHICTh 5 5

Po3paxyHKH 3 GI0UKETOM 45 35

OneprxaHi aBaHCH - -

3apobiTHA TIaTa Ta CoIliadbHi BHECKH - -

Tam - -

Bcboro kpenuTopcbka 3a00proBaHicTh 50 40

IIpocTpoyena kpemuropchbka 3a0oproBaHicTh craHoM Ha 31 rpymHs 2018 poky
BiJICYyTHS.

7. Po3kpurrs inmoi ingopmanii
7.1 YmoBHi 3000B's13aHHSL.

7.1.1. Onooamkyeanns

BHacizok HasBHOCTI B yKpaiHChKOMY MOJATKOBOMY 3aKOHOJABCTBI MOJIOXKEHb, SKi
JO3BOJISIIOTH OIMBINI HIK OJWH BapiaHT TIyMadeHHS, a TaKOX Yepe3 MPaKTHKY, IO
CKJIaJJaCh B HECTaOUTbHOMY EKOHOMIYHOMY CEPEIOBHIII, 3a $KOi IMMOJATKOBI OpTraHH
JTOBIIBHO TIIyMadaTh acMeKTH €KOHOMIYHOI MisUTBHOCTI, ¥ pasi, SKIIO MOJAaTKOBI OpPTaHH
HiggaayTh CyMHIBY TI€BHE TIyMadyeHHS, 3aCHOBAHE HA OIIHII KEPIBHUIITBA €KOHOMIYHOI
nismeHOCTI ToBapucTBa, HMOBIpHO, 1m0 TOBAapUCTBO 3MyIIeHE Oy/I€ CIJIATUTH TOAATKOBI
nojnatku, ImrTpadu Ta meHi. Taka HEBU3HAYEHICTh MOXKE BIUIMHYTH Ha BapTICTh
(GbiHaHCOBUX IHCTPYMEHTIB, BTpAaTH Ta Pe3€pBH I 3HEIIHCHHS, a TAaKOXX Ha PTHKOBUM
piBeHb wiH Ha yronu. Ha nymky kepiBHHITBa TOBapHUCTBO CIIATHUIIO YCi HMOJATKH, TOMY
(diHaHCOBA 3BITHICTh HE MICTUTh PE3EPBIB il MOJIATKOB1 30UTKH.

7.1.2. Cmynins nogeprnennsa 0edimopcovkoi 3a00pzo08anocmi ma iHWUX QPiHancoeux
aKmueie

Bracnigok cutyarii, ska ckianach B €KOHOMIIll YKpaiHW, a TaKOX SK pe3yjbTaT
€KOHOMIYHOT HeCTabUIbHOCTI, 1110 CKJIajach Ha JaTy OajaHCy, ICHy€e HMOBIPHICTb TOTO, 1110
aKTHBH HE 3MOXYTh OyTH pealli3oBaHi 3a IXHbOIO 0aJaHCOBOIO BAPTICTIO B XO/1 3BHYAWHOT
nisibHOCTI ToBapuctBa. CTymHiHb MOBEPHEHHS aKTHBIB y 3HA4yHIM Mipl 3aJIeXKHUTh BiJ
e(eKTUBHOCTI 3axO[liB, SIKI 3HAXOIATHCS IM03a 30HOI KOHTpomto ToBapuctBa. CTymiHb
MOBEPHEHHS 1€01TOPChKOi 3a00proBaHocTi ToBapuCTBa BU3HAYAETHCS HA MIJCTaBl 0OCTaBUH
Ta iH(opMarlii, ki HasBHI Ha naTy O6anaHncy. Ha nymKky kepiBHUITBa ToBapHcTBa, BUXOSUU
3 HasgBHUX OOCTaBMH Ta I1H(OpMaIlli, KpPEeIUTHUN pU3HK A1 (PIHAHCOBUX aKTHUBIB
ToBapnuCTBOM BH3HAYCHHA: SK HU3BKUH, OUIKYBaHI KPEAWTHI 30MTKU CKJIANAlOTh 62 THC.
IPH. Ta KPEIUTHUN PU3HK, 1110 3a3HAB 3HAYHOI'O 3pOCTaHHSA — 2932 TuC. TpH.

7.2 Po3kputTs iH(popManii mpo noB'si3aHi CTOPOHU

Jlo noB'si3aHUX CTOPiH a00 omnepailiii 3 MOB'sI3aHUMHU CTOPOHAMU HAJIEKATh!

® MIJNPUEMCTBA, SIKI MPSAMO ab0 OMOCEPEAKOBAHO KOHTPOJIOIOTH abo mepeOyBaroTh
miJ KOHTpojeM, abo 3k mepeOyBaiOTh MiJ CHIIBHUM KOHTPOJEM pa3oM 3
ToBapucTBoMm;
e acoIfiifoBaHi KOMIaHII;
® CHUIbHI NIANPUEMCTBA, Y IKUX TOBapUCTBO € KOHTPOJIIOIOUYUM YYACHUKOM;
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® YJICHM MPOBIJHOTO YNPaBIIHCHKOTO NepcoHairy ToBapucTsa;

e OaM3bKI poanyi 0coOH, 3a3HAYCHOT BUIIIC;

e KOMIIaHii, MO KOHTPOJIOITL ToBapucTBa, a00 3HINCHIOIOTH CYTTEBUH BILIMB, a00
MaroTh CyTTEBHI BiICOTOK ToJIOCiB y TOBapuCTBi;

® [porpamu BHUIUIAT IO 3aKIHYEHHI TPYI0BOI AISUIBHOCTI MpariBHUKIB ToBapucTBa abo
OyAb-KOro 1HIIOTO Cy0'€KTa TOCMONApIOBaHHS, SIKUH € MOB'S3aHOI0 CTOPOHOIO
ToBapucrsa.

2018 2017

Bcenoro Bcroro

Oneparii 3
IOB'sI3aHUMH
CTOpPOHAMH

Onepauii 3
IOB'sI3aHUMH
CTOPOHAMU

1 2 3 4 5

Peanizais - - - -

[prnbanas CHpOBHHM Ta - - - -
MaTepianiB

Toprosa nebiTopcbka - - - -
3a00proBaHiCcTh

19972 19972 10763 10763

Toproa kpeauTopchKa
3a00proBaHICTh

Komrrencartist mpoBigHOMY - - - _
YIIPaBIiHCEKOMY TIEPCOHATY

101 96 96

KopoTKoCTpOKOBi BUILIATH 101
MpaIiBHAKaM

Bumnnaru o 3akiHueHHi TpyIOBOi - - - -
IISUIBHOCTI

[Ipotsarom nepiony 3 01.01.2018 mo 31.12.2018 y ToBapucTBa BUHUKAIM Olepariii 3
MOB’SI3aHUMHU  CTOpOHAMU. JIO0 TPOBIHOTO YIPABIIHCHKOTO TEPCOHAY BIIHOCSATHCS
JTUPEKTOp, TOJIOBHUM Oyxranrep. 3apoOiTHa mjaTa KepiBHUUTBY ToBapHCTBa Ta IHIIOMY
yrpasJiiHChbKoMY TiepcoHairy 3a nepion 3 01.01.2018 mo 31.12.2018p. HapaxoBaHa y cymi
161 tuc. TpH. 1 BUIUIaue€Ha BUacHo, 3a nepioa 3 01.01.2017 mo 31.12.2017p HapaxoBaHa y
cymi 170 tuc. rph.

7.3. Hini Ta moJiiTuky ynpapJ/iiHHs (PiHAHCOBUMH PU3UKAMU

KepiBuuurso ToBapucTBa BU3HAE, 1110 AisUIbHICTh TOBapUCTBa OB’ s13aHA 3 pU3HKAMU 1
BapTICTh YHCTHX AaKTUBIB y HECTAOUTPHOMY PHHKOBOMY CEpPEIOBHINI MOXE CYTTEBO
3MIHUTHUCh YHACHIJOK BIUIMBY CYO’€KTMBHMX YMHHHUKIB Ta OO0 €KTUBHUX YHMHHHKIB,
BIPOTIHICTH 1 HAMPSIMOK BIUIUBY SKUX 3a3/aJIETib TOYHO MepeadadynuTH HEMOXIHBO. [[o
TaKUX PHU3UKIB BIJHECEHO KPEIUTHUN DPHU3UK, PUHKOBUN PU3MK Ta PHU3UK JIIKBIIHOCTI.
PuHKOBMIA pU3HWK BKJIIOYA€ BAITIOTHUN PU3HK, BIJICOTKOBHH PH3WUK Ta I1HIIMNA I[IHOBHMA
pU3MK. YTpaBiaiHHS pU3HKaMU KEpIBHULTBOM ToBapucTBa 3IIHCHIOETHCS Ha OCHOBI
PO3YMIHHS IPUYMH BUHUKHEHHSI PU3UKY, KUIbKICHOI OI[IHKM HOT0 MOJKJIMBOTO BIUIMBY Ha
BapTICTh YUCTUX aKTHUBIB Ta 3aCTOCYBaHHS IHCTPYMEHTAPIIO 1010 HOTO MOM’SIKIIICHHS.

7.3.1. Kpeoummnuii pusux

KpenuTHuil pusWk — pU3UK TOro, IIO0 OJHA CTOpPOHA KOHTPAKTy Ipo (hiHaHCOBHIA
IHCTPYMEHT HE 3MOKE€ BHKOHATH 3000B’s3aHHS 1 Le OyAe NPUYUHOIO BHUHUKHEHHSA
¢inancoBoro 30UTKy iHIIOI cTopoHHU. KpenuTHUI pu3nk npuTaMaHHUM TakuM (hiHAaHCOBUM
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IHCTpyMEHTaM, SIK MOTOYHI Ta JEMO3UTHI paxXyHKH B OaHkax, obOiiramii ta nediTopchka
3a00prOBaHICTb.

OCHOBHUM METOJIOM OIIIHKH KPEAUTHUX PHU3UKIB KEPIBHUITBOM TOBapuCTBa € OLIHKa
KPEIUTOCIIPOMOIKHOCTI KOHTPAreHTIB, U YOT0 BUKOPUCTOBYIOTHCSI KPEAUTHI PEUTHHTHU Ta
Oyab-sika 1HIIA AOCTyMHA iHGOpMaIlis IMOAO0 iX CIPOMOKHOCTI BHKOHYBAaTH OOProBi
3000B’s13aHHs. TOBapHCTBO BUKOPHCTOBYE HACTYIHI METOAU YIMPABIIHHS KPEAUTHUMU
pPU3UKAMHU:

® JIIMITH I0A0 OOProBUX 3000B’s13aHP 3a KJIacaMu (DiHAHCOBUX IHCTPYMEHTIB;

® JIIMITH TIO0M0 OOpProBUX 3000B’SI3aHH TEpPEeA OJHUM KOHTpareHToM (abo
acoli0BaHOIO TPYIIOI0);

® JIIMITH IIOJ0 BKJIaI€Hb Y ()IHAHCOBI IHCTPYMEHTH B PO3Pi31 KPEAUTHUX PEUTHHTIB 3a
HarionanpHOI0 peHTHHTOBOIO HIKAJIOIO;

® JIIMITH IIOAO PO3MIIICHHS JEMO3UTIB y 0aHKaxX 3 pI3HUMU

Jlo 3axoniB MiHIMIi3a1ii BILIUBY KPEAUTHOTO PU3UKY TOBAapHCTBO BiIHOCHUTH:
-BCTAHOBJICHHS BHYTPIIIHBOTO OOMEXKEHHS 00csary ae0iTOpchkoi 3a00proBaHoCTi B
aKTHBAX;

-nuBepcUdIKaIliio CTPYKTYPU aKTUBIB;

-aHaJ3 MIATOCITPOMOXKHOCTI KOHTPAreHTIB;

-3/11liCHEHHS 3aX0/1iB 1010 HEJOMYIIIEHHs HAIBHOCTI B aKTHBax ToBapucTBa MPOCTPOUEHOT
nebITOPChKOT 3a00PTOBAHOCTI.

Y ToBapuctBa il BHYTPIIIHBOI CHCTEMH 3axXOIB 13 3amoOiraHHs Ta MiHIMi3aIli
BIUIMBY PU3HKIB CTBOPEHI: CHCHUTEMa YMPaBIiHHS pPHU3WKAMH, BHYTPIIIHIA ayauT
(KOHTPOJIB).

Cranom Ha 31.12.2018p. kpenuTHU# pU3UK 10 (HiHAHCOBUM aKTHBaM, IO OI[IHIOIOTHCS
32 aMOpPTU30BAHOIO COOIBAPTICTIO, € HU3BKHUM, a TAaKOXX € PU3HK, IO 3a3HAaB 3HAYHOTO
3pOCTaHHS, IO MiATBEPIKYEThCSI YNHHUKAMH, SKI BPaXOBYIOTh CHEIH(IKy KOHTPAreHTIB,
3arajibHl €KOHOMIYHI YMOBH Ta OIIHKY SIK IOTOYHOIO, TaK 1 MPOTHO3HOTO HAMPSMKIB 3MIHH
YMOB CTaHOM Ha 3BITHY JIaTy.

Ll]o0o 0ebimopcwvkoi 3abopeosarnocmi

Cranom nHa 31.12.2018 poky B aktmBax ToBapucTBa € 3a0OpProOBaHICTh MO OIUIATI
¢binaHcOBUX KpeauTiB B cyMi 21853 Tuc.rpH.

3a pesynbTaTaMH TPOBEACHOTO aHANi3y, BpPAaXOBYIOUM TIIXOAW 3aTBEPIKEHI B
ToBapuCTiB y MeKax CUCTEMH YMPaBIiHHS pu3nKaMu, KepiBHUIITBO MPUIIILIIO BUCHOBKY,
110 3 JIaTH MEePBICHOIO BU3HAHHS € KPUTHI PU3HKH, 1110 HE 3a3HAJIN 3pOCTAHHS 1 € HU3bKUM
Ta TaKOX € PHU3MUK, 110 3a3HaB 3pocTaHHA. BincyTHi ¢akTH, ki 6 CBIAYMWIM MPO PUBHK
HEBUKOHAHHsI 3000B’si3aHHS. BHUKOpUCTOBYeTbCS MOJENb pO3paxyHKy 30UTKY 3
BUKOPHUCTAHHSIM KOE(IIIEHTY CHIBBIIHOIIEHHS I'POIIOBOTO MOTOKY JI0 3arajibHOTO O0pry.

7.3.2. Punkoeuil puzuk

PuHKOBUIl pU3UK — I1€ PU3HK TOTO, 110 CIIpaBeJIMBa BapTicTh a00 MaiOyTHI rpOIIOBi
NOTOKU BiJ (DIHAHCOBOTO 1HCTPYMEHTA KOJMBATHUMYTHCS BHACIIOK 3MIH PHUHKOBHUX LIIH.
PuHKOBUIl pU3UK OXOIUIIOE TPU TUIIM PU3UKY: IHIIMH I[IHOBUN PU3UK, BAJIOTHUHA PU3HK Ta
BIJICOTKOBHM pu3UK. PHHKOBUII pHU3MK BUHHUKAaE y 3B’A3KYy 3 pHU3MKaMU 30MTKIB,
3YMOBJICHMX KOJHMBAHHSAMH I[iH Ha akIlii, BIJICOTKOBHX CTaBOK Ta BaJIOTHUX KYPCIiB.
ToBapucTBO Hapa)kaTUMEThCS HAa PUHKOBI PU3MKU Yy 3B’S3Ky 3 IHBECTHIISIMU B aKIlii,
oOmiramii Ta iH1i (GiHAHCOBI IHCTPYMEHTH.
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IHmwMii MiHOBMM PU3HMK — L€ PU3UK TOTO, IO CIpaBeJJIMBa BapTicTh a00 ManOyTHI
TPOIIOBI TOTOKK BiJ (IHAHCOBOTO IHCTPYMEHTAa KOJMBATUMYThCS BHACIIOK 3MiH
PUHKOBUX IIiH (OKpIM THX, [0 BUHUKAIOTh YHACIIOK BiICOTKOBOTO PU3HUKY YU BaJIOTHOTO
PHU3UKY), HE3aJeXKHO BiJl TOrO, YM CIPHUYMHEHI BOHM UYHHHUKAMHU, XapPAKTEPHUMH JUIS
OKpeMoTo (DiHAHCOBOTO 1HCTPYMEHTa ab0 HOro eMITeHTa, YM YMHHUKAMHM, 110 BILUIUBAIOTH
Ha BCi O/I0H1 (iHAHCOBI IHCTPYMEHTH, 3 IKMMH 3A1HCHIOIOTHCS OTiepallii Ha PUHKY.

OCHOBHMM METOJOM OIIIHKM I[IHOBOTO PHU3UKY € aHaji3 4yTiauBocTi. Cepen METOmiB
MOM SKIICHHS I[IHOBOTO PHU3UKY TOBapHCTBO BUKOPHUCTOBYE NMBEpPCHU(DIKAIIIO0 aKTUBIB Ta
JNOTPUMaHHS JIMITIB Ha BKJIAAEHHS B akmii Ta iHmN (iHAHCOBI I1HCTPYMEHTH 3
He(IKCOBAHUM MPUOYTKOM.

7.3.3. Pusuk nixkeionocmi

Pusuk mikBiAHOCTI — pU3HK TOTO, 10 TOBAPUCTBO MATHME TPYIHOINI MPU BUKOHAHHI
3000B’s13aHb, MOB’S3aHUX 13 (IHAHCOBUMHU 3000B’SI3aHHIMHM, L0 MOTALIAIOTHCSA MIJISIXOM
MTOCTaBKH T'POIIOBHUX KOIITIB a00 1HIIOTO (hJiHAHCOBOTO aKTHBY.

ToBapucTBO 3AIMCHIOE KOHTPOJbH JIKBIJHOCTI MUIAXOM IIJIAHYBaHHS IOTOYHOL
TMKBITHOCTI. TOBapUCTBO aHaNi3ye TEPMIHM IUIATEXiB, SKI TMOB'SI3aHI 3 J1€01TOPCHKOIO
3a00PTOBaHICTIO Ta IHIUMH (PIHAHCOBUMH aKTUBAaMH, 3000B’I3aHHSMH, a TAKOXK ITPOTHO3HI
MOTOKH T'POIIOBHUX KOILTIB Bij ONEpaniiHoil JisIbHOCTI.

[ndopmariis 1moa0 HEIMCKOHTOBAHUX IIATEXKIB 3a (DIHAHCOBUMHU 3000B'I3aHHSIMU
ToBapucTBa B po3pi3i CTPOKIB MOTANICHHS MTPEACTABICHA HACTYITHUM YHHOM:

31 rpyans 2018 poky Jdo 1 Bin 1 Bin 3 Bin1 |(Biabuie 5| Beboro
MICHAIS | micsus | MicSIIiB 10 | poKYy 10 | POKIB
a0 3 1 poky 5 pokis
MicsALiB

1 2 3 4 5 6 7
KopotkocTpokoBi - - - - - -
MO3UKN OaHKa
ToprosesnbHa Ta iHIma S 19972 - - 19977
KPEIUTOPChKA
3a00proBaHiCTh
[Torouna - - - - - -
3a00proBaHiCcTh 3a
JIOBFOCTPOKOBHMU
3000B'13aHHAMHU
Bceworo 5 19972 - - 19977
31 rpyansa 2017 poky Ho1 Bin 1 Bin 3 Bin1l | Bimbme 5| Besoro

Micsust | micsins g0 | Micsiuis 10 1 [ poky 10 5| pokis
3 micanis poKy pokiB

KopotkocTpokoBi - - - - - -
MO3UKN OaHKa
ToprosenbHa Ta iHIIIa 5 15884 - - - 15889
KpEeIUTOPChKa
3a00proBaHiCTh
ITorouna - - - - - -
3a00proBaHiCTh 3a
JIOBFOCTPOKOBUMU
3000B 'sI3aHHAMU
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|Bc1>or0 5 15884 - - - | 15889 |

7.4. YnpaBJiHHS KamiTajaom

ToBapuCTBO pO3TIIAAE YIpaBIiHHS KaIliTaJlOM SK CHCTEMY IPUHIIMIIIB Ta METOIIB
PO3pOOKH 1 pearizailii ynpaBIiHCEKHX PIllICHb, MOB'I3aHUX 3 ONTHMAILHUM (OPMYBaHHSIM
KamiTaly 3 pI3HOMaHITHUX JDKEpeN, a TaKoX 3a0e3MeueHHsIM e(QEeKTUBHOrO HOro
BUKOPHUCTaHHs y HisuibHOCTI ToBapuctBa. KirouoBi MUTaHHS Ta MOTOYHI PIlIEHHS, IO
BIUIMBAIOTh Ha OOCAT 1 CTPYKTypy Kamitaldy, a TakKoX JDKepena #Horo QopmyBaHHS,
PO3TIISIIAIOTECS  YOPABIIHCHKUM — MEPCOHAIOM. MexaHi3M  yIOpaBiIiHHA — KalliTaJloM
nependadae 4iTKy MOCTAHOBKY LIICH 1 3aBJjaHb YIPABIIHHS KaliTajaoM, a TAKOK KOHTPOJIb
3a iX JOTpPUMaHHIM Y 3BITHOMY MEpiofii; yIOCKOHAIEHHS METOJUKN BU3HAYCHHS U aHaNi3y
BUKOPUCTAHHS YCIX BHJIB KalliTaldy; pO3pOOJECHHsS 3arajibHOi CTpaTerii ympaBiIiHHS
KaIliTaJIoM.

VYrpaBmiHCHKUH MTEPCOHAN 3IACHIOE OTJIA CTPYKTYPH KalliTajdy Ha KiHEeIb KOXKHOTO
3BiTHOTO Tepiony. [Ipy 1IbOMy POBOAUTHCS aHaJi3 BapTOCTI KamiTaly, HOT0 CTPYKTypa Ta
MOXJUBI pu3uku. Ha oCHOBI oTprMaHHX BUCHOBKIB TOBapuCTBO 3IIMCHIOE PETYIIOBaHHSI
KamiTalxy HUISIXOM 3aJy4eHHsl JOJIaTKOBOTO KamiTainy a0o (hiHaHCYBaHHS, a TAKOX BUILIATH
JTUBIICHIIB Ta TIOTAIIEHHS ICHYHOYHMX IO3MK. TOBapUCTBO MOXE 3IHCHIOBATH
peryiroBaHHs KamiTaly LUISIXOM 3MIHM CTpPYKTypu Kamitany. Cuctema ynpaBiiHHS
KaImTajJoM MOXE KOPUTYBAaTHUCh 3 YypaxyBaHHAM 3MIH B OIEpaliifHOMy CepeIoBHIIi,
TEHJICHLISIX PUHKY a00 cTpaTerii po3BUTKY.

ToBapuCTBO 3A1MCHIOE YITPABIIHHS KAMITAJIOM 3 METOO IOCSTHEHHS HACTYITHUX IILICH:

. 30eperTy CpoMOKHICTh TOBapUCTBA MPOJOBKYBATH CBOIO AISUTBHICTH TakK, 100
BOHO 1 Hajaii 3a0e3mnedyBajio JOXiJ Ui y4yacHUKIB TOBapuCTBa Ta BUILIATH
THIITMM 3aI[iKaBIEHUM CTOPOHAM;

e  3a0e3MeyuTH  HAICKHUW NPUOYTOK  yYYaCHHKAM  TOBApHCTBA  3aBISKH
BCTAaHOBJICHHIO 111H Ha ociyru ToBapucTBa, 1110 BIANOBIIal0Th PIBHIO PU3HKY.

e  JloTpuMaHHS BUMOT /O KamiTally, BCTAHOBJIEHUX PETYJIATOPOM, 1 3a0€3MeUeHHS
3matHocTi ToBapucTBa (YHKIIIOHYBaTH B SKOCTI O€3MEPEpBHOTO IIFOYOTO
M1IPUEMCTBA.

ToBapucTBO BBaXkae, 110 3arajbHa CyMa KamiTally, YIOPaBJIIHHS SIKUM 3J1HCHIOE€THCS,

JOPIBHIOE CyMi KaIliTary, BiJoOpa)keHOro B OamaHci.

Cxutaz BIacHOTO KamiTainy Ha Aary ¢iHaHCOBOi 3BITHOCTI - 218452 Tuc. rpH.:

-3apPCECTPOBAHMM KaITiTall (OIUIauYeHUN KarliTa) 225000 Tuc. rpH.
-HEOTUTAYEHUH KaIliTal 4150 Tuc. rpH.
-HEPO3MOIIJICHUI PUOYTOK -2410 Tuc. TpH.
-pe3epBHUI KaImiTas 12 tuc. TpH.
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7.5. oaii micas banancy

KepiBaunreo Kommanii BBakae 1m0 MK JaTOK CKIIAJaHHS Ta 3aTBEPIXKEHHS
(1HaHCOBOi 3BITHOCTI HE ICHYBaJIO MOAIN, AKI O MOIJIM BIUIMHYTH HA MOKAa3HUKH
(¢hiHaHCOBOI 3BITHOCTI Ta €KOHOMIYHI PIllIEHHS KOPUCTYBadiB, HE BIIOYBaIOCH.

Jupektop Kosanenko C.B.

['on. byxranrtep FOmenxo H.B.
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