NPUMITKH 10 PI'—IHO.:I' KOHCOJIAOBAHOI
®IHAHCOBOI 3BITHOCTI
HEBAHKIBCBKOI ®IHAHCOBOI I'PYIIU «IHI'PYII»

cranom Ha 31 rpyans 2022 poky



1. Indpopmanis npo I'pyny Ta ocHoBa nmiaroToBku ¢inancosoi 3BiTHocTi 3a 2022 pik
1.1. HeGankisceka dinancosa rpyna IHI'PYII Tta 11 aisuibHICTS.

Lls pinancosa 3BiTHicTS 3a 2022 pik HebankiBeskoi ¢inancoroi rpynu « [HI'PVYIIy, (gaui
3a TekcToM — ['pymna) 6asyeTbes Ha BUMorax MiKHApOAHUX CTaHAapTiB (PIHAHCOBOI 3BITHOCTI.

Binnocnun Mizk yyacHukamu ['pynu noasiraloTh y HaCTYIHOMY:

TosapucTBo 3 oOmexeHoto BianosiganbHicTio "KOMITAHIA 3 VIIPABJIIHHA
AKTUBAMH "IHBECTIYM», mo aie B intepecax Ta 3a paxyHok [NBH3I® «IHBECTIYM» ra
[IBH3I® «IHBECTIYM AYO» Hajae iHIWM y4acHUKaM IpYNW MPOLEHTHI MO3UKW /18 BEAeHHS
rocrnojapebKoi  issibHOCTI. YneHW rpynu iHOJAI KynmywooTh iHBecTHUiHI ceprudikatn TOB
"KOMITAHIA 3 VITPABJIIHHA AKTUBAMMU "I[HBECTIYM», wo aie B iHTepecax ta 3a paxyHok
[IBH3I® «IHBECTIYM» ta IIBH3I® «IHBECTIYM JIVO». 3eit npo ¢inancoBuit cran [pynu
CKJIa/IeHO 3a METOJIOM MOBHOT KoHcoiaauil. [Ipu cknaganHi 3BiTy, 3alMIIKKH MO PO3paxyHKaM Min
yuacHukamu ['pynu 3a HapaXOBaHMMHM BIJICOTKAMM Ta TO3MKaMM Biakopurosani. [lpu cknaanni
3BITHOCTI NP0 CYKYMHWUH JIOXiJl BHYTPILIHBOIPYNOBI 0OOPOTH BHKJOYEHI. BHYTpilIHLOrpynoei
obopotu 3 iHBecTHUIW B Kamitan ydacHUKiB ['pynu BukmoueHi. [Tpu koHcomiaauil noka3HUKIB
3BiTiB npo (iHaHCOBHI cTaH Ta (piHAHCOBI pe3y/bTaTH BCTAHOBJIEGHO MOPIr CyTTEBOCTI Ha piBHi 10
BIICOTKIB BiacHOro kamiramy. HeKoOHTpoibOBaHa  J0Js CTaTYTHOrO Karitasy — acotiioBaHmX
MiANMPHEMCTB, L0 HE HANEKaTh IHBECTOPY BiACYTHA. YuyacHMKamMu HeGaHKIiBCbKOT (hinaHcoBoT

rpYIIH €:

Ne [ToBHe HaliMeHYBaHHA Koa 3a MicuesHaxoaxeHHsA Buan eKoOHOMIYHOT AiAILHOCTI

yyacHuKa HebaHKiBCKOT €JIPTIOY
(hinaHCcOBOI rpynu

TosapucTso 3 0OMekEHOIO Bya1. CTenbMaxa 64.99 Hapanusa iHwux QiHaHcOBHX rocayr
BiNOBIAABLHICTIO
«DiHaHcoBa KOMMaHis 35017877

KpiM CTpaxyBaHHs! Ta MeHciiHoro

O6yn.9, kopn. A, og. i
Rabe3rneueHHs) H.B.1.Y.

p 203, m. IpniHs,
YIPaBJliHHA aKTUBAMU»

Kuisebka 061, 08200 64,19 Tywi Buan rpoiioBoro nocepeanuiTea;
64.91 MinascoBUil Ni3MHT,

64.92 [HUIi BUOK KpeANTYBaHHS;

66.19 [Hiua 1onoOMixHA AiSALHICTD ¥ chepi
(hiHAHCOBMX MOCAYT. KPIM CTPaxyBaHHA Ta
neHciiiHoro 3abe3neveHHs

Tosapucteo 3 obmexenoro | 32708930 | syn. Kinsuesa 64.99 Hagauus iHWHX GIHAHCOBHX MOCIYT
Bi/INOBIA&ABHICTIO aopora, KPiM CTpaxyBaHHA Ta MEHCIHHOTO
«lHBecTHLiliHa He3aneKHa Oyn.18(nitepa A), sabesneyeHHs), H. B. 1. V.

rpymna»

M. Kuis, 03680 64.92 1nu1i BUAKM KPeaInTYBaHHA,




TosapucTBo 3 0OmexeHow | 36001590 | Byn. Kinbuesa 64.30 Tpactu, donau ta noaibHi iHaHcosi

BiANOBIAAIBHICTIO nopora, cy0'exTn

"KOMITAHIA 3 Oy 18(nirepa A), .
VITPABJITHHS 64.99 Hapanus iHWHX (iHAHCOBHX nocayr |
AKTUBAMM M. Kuis, 03134 (I{}Z‘)IM CT‘an}’BaJ-II-.iﬂ Ta NEeHCIAHOTO |
"IHBECTIVM‘), 110 Ji€ B 3a0€3n8‘iEHHﬂ). H. B. 1. ¥.0
;‘;ﬁi’;?g(ﬁ;ﬁggﬁzﬁ» 66.19 [H1a nfonomixkHa AiANLHICTL ¥ chepi

+a IBH3ID (hiHaHCOBMX MOCYT, KPIM CTpaxyBaHHA Ta
(IHBECTIYM JIYO» rneHciitHoro 3abesneyexHs,

66.30 Ynpasninusg Gpoxnamu

1.2. OcHoBuuM Bugom aissbHocti TOB «IHBECTULIIMHA HE3AJIEXXHA T'PYIIA» € OTPUMAHHS
npuOyTKY Bij HajiaHHsa QiHAHCOBMX MOCIYT.

ToBapucTBO Mac niLeH3It0:

- niueHsis, BumaHa HauloHanbHOIO KOMICi€rO, 110 3AIHCHIOE perymtoBaHHs Yy cdepi pUHKIB
thinancoBux nocayr (posnopsmkenns Ne2011 sig 18.08.2016), ctpoxk ail niuensii 3 19.08.2016p —
0e3¢TPOKOBO, Ha HaJlaHHA KOLITIB y MO3MKY, B TOMY YHCJi i Ha yMOBax (hiHAHCOBOrO KpeauTy Ta
Csipourso IK Ne 171 npo peecrpauito dinancoBoi ycraHosu Big 14.06.2016p. (koa ¢iH. yeraHosu
16). peecrpauiiinuii Homep 16103385

Y4acHHKH TOBApHCTBA: 31.12.2022
%
Tosapuctso 3 o6mexeHo10 BiaNOBinansHicTi0 « KoMnaHia 3 ynpapniHHA akTHBAMU 79.6

«IHBECTIYMpy, 1o aie B inTepecax Ta 3a paxyHOK Nail0BOro BEHYYPHOTO
HeuBepcupikoBarnoro 3akputoro iHpectuuiiinoro onay «IHBECTIVM JIY Oy,
InenTudikauiiinuit kog 36001590, kox €JIPICI 23300340, micuezHaxomxeHHs: YKpaiua,
03134, m. Kuis, syn. Kinbuesa nopora, 6yantok 18, nitepa A, nata Ta HoMmep 3anucy B
€MHOMY JIePKABHOMY PEECTpi IpUAHYHUX 0cid Ta (GizndHux oci - niaAnpuemILB:
08.07.2008 Ne 1 074 102 0000 030529,

TosapucTso 3 oOMexkeHO0 BianosigansHicTio « KoMnadis 3 ynpaBliHHA akTHBAMH 10
«IHBECTIYM», 1110 i€ B iHTepecax Ta 3a paXyHOK NaioBOTO BEHYYPHOTO
HeauBepcH(ikoBaHOrO 3aKpuTOro inpectuuiiiHoro gouay «lHBECTIVM»,
Inenrudikauiitunii xon 36001590, xon €JAPICI 23300194, micuesnaxomwkenHs: Ykpaiua,
03134, m. Kuis, syn. Kinsuesa gopora, OyauHok 18, nitepa A, nata ta HOMep 3anucy B

€ 1MHOMY IEPHKABHOMY PEECTpi FOpUAHYHNX 0cib Ta GizndHuX ocid - nianpuemiLiB:
08.07.2008 Ne 1 074 102 0000 030529,

Tosapuctso 3 obmexeHoto BianosigansHicTio APMA MOTOPC». lnentudikauiiinmii kon 10
34356004, micuesHaxomkenHs: Ykpaina, 07400, Kuigcbka o06nacth, M, bposapu, By,
Crapotpoiubka, OyauHOK 42

Kosanenko Cepriii Bacuasosuy, nacnopt cepii CH Ne 006958 suaanuii Xapkiscbkum PV 0.4
['V MBC Vkpainn B M. Knesi 25 tpasus 1995 poky, 3apeectposanuii 3a aapecom: m. Kuis,
By [TaBna Twauun 12-A, k8. 109, inenrudikauiiinuit Homep 2887002673,

Beworo 100,0

1.3. Ocnorum Buaom disibHocTi TOB « DIHAHCOBA KOMITAHIS YITPABJITHHS
AKTUBAMM» € orpumanus npuOyTKY Bija HaaaHHS (hiHAHCOBUX MOCYT.

[Ipeametom aisneHocTi ToBapueTsa, 3rigHo CratyTy, €:

* (paKTOpHHTr;

ToeapucTtBo mae cBigouTBO npo peecrpauito pinancosoi ycranoen DK Ne 781 Bia 09.08.2016p..
Ko GiHaHcoBOT ycTaHOBH — 13, Ta nilleH3i0 Ha 31iHCHeHHS NisIbHOCTI.

-



YuyacHHKH TOBapHCTBA: 31.12.2022

%

TOB «Komnauist 3 ynpasninus aktusamu «I[HBECTIYMy, wo nie B iHTepecax Tta 3a 42,14
PaxyHOK NaHoBOr0 BEHUYPHOro HeAMBepCH(DIKOBAHOTO 3aKPUTOTO IHBECTULIHHOTO
pouny «IHBECTIVM JIVO», inentndikauiiinuii xog 36001590, micuesHaxomkeHHs:
03134, m. Kui, Byn. Kinsuera nopora, 6yannok 18, aitepa A, nata Ta HoMep 3anucy B
€nuHOMY [ep:KaBHOMY peecTpi OpuaMuHuX ocid Ta Gisuunux ocib-nianpuemiis:
08.07.2008 poky, Ne10741020000030529, koa €JIPICI 23300240.

TOB «Komnanis 3 ynpasninua aktusamu «IHBECTIYM», wo nie B iHTepecax Ta 3a 42.86
paxyHOK MaloBOro BEHUYPHOro HeauBepcH(ikoBaHOTO 3aKPHUTOrO IHBECTHLUHHOIO
pouny «IHBECTIYM», inentudikauiiinuit koa 36001590, micuesnaxomxenns: 03134,
m. Kwuis, Byn. Kinbuesa nopora, Gyaunox 18, mirepa A, mata Ta HOMEp 3anucy B
€nuHOMY [ep/KaBHOMY peecTpi IOpHAMYHHMX oci® Ta (izuuHux ocib-mianpuemuin:
08.07.2008 poky, Ne10741020000030529, kon €IPICI 23300194,

Beniknanos Cepriit Koctantunosnu, nacnopt cepii CM Ne 566765 sunannii Knego- 15
Caaromnncskum PBIT YMBC Vikpaiuu B Kuiscekiii odnacti 18 sepecHs 2003 poky,
3apeecTpoBaHuii 3a anpecom: Kuischbka obnacts, M. Buinese, sy, Kuiscbka, 5, k8. 1035,
peecTpauiitHuii Homep 06iKOBOT KapTKK MuaTHUKa noaatkis 3183117496.

Bceworo 100,0

1.4. OcHoBuuM Buaom aisnsHocti TOB "KOMITAHIA 3 VIIPABJIIHHSA AKTHUBAMMH
"[HBECTIYM», wmo aie B iHtepecax Ta 3a paxyHok [IBH3I® «IHBECTIVM» ta TIBH3ID
«IHBECTIVM JIYOw, € 3aiiicHeHHs! iHBECTHULIHHOT AiSIbHOCTI LWIJSIXOM KYTHBJIi-NPOAAKY WIHHKX
nanepis, BUAAYEIO MO3HK.

ToBapucTBO Mae niLeH3ito:

- cepisst AE Ne 185488, pugana HKLTTOP — 20.03.2013 poky. ctpok aii siuensii 3 20.03.2013
poKy-HeoOMekeHHi, Ha 34iHCHEeHHA npodeciiHOT AiAabHOCTI Ha (OHAOBOMY PHHKY — iSUIBHICTD 3
YIpaBliHHS AKTUBAMU IHCTUTYLIIHHUX IHBECTOPIB (AiA/IBHICTD 3 YNIPaBAiHHS aKTUBAMH).

+ Ceigourso HauionanbHoi KoMiciT 3 LiHHUX nanepis Ta (OHAOBOrO PHHKY MPO BHECEHHS 10
€MHOro Jep)KaBHOrO peecTpy IHCTUTYTIB criibHOro iHBectyBanHs Big 07.09.2015 p. Ne 00340
(peectpauiitumii koa 3a €JIPICI 23300340).

* Cpigourso HauionaneHoi komicii 3 uiHHMX manepi Ta OHAOBOrO PUHKY MPO PeecTpaLiiio
BUMYCKY iHBecTHUIHHMX cepTudikaris Bix 09.11.2015 p., peectpauiiinuit Ne 00871.

* HauioHanbHOIO KOMICi€l0 3 LiHHUX nanepiB Ta (OHIOBONO PUHKY 3aPEECTPOBAHO BUIYCK
500 000 mryk imenHnx inBectuuiitnnx ceprudikaris [IBH3I® «IHBECTIVM AVO», HomiHanbHOWO
Baprictio 1,0 Tuc. rpH. KoxHMH, Ha 3araieHy cymy 500 000.0 Ttuc. rpH. @opma icHyBaHHs
ceprudikaris 6eznokymeHTapHa. CBilOUTBO NPO peecTpallilo BUMYCKY iHBECTHLIHHUX cepTHdikaTin
Bia 09.11.2015 p.. peectpauiiinmii Ne 00871.

* HauionanpHoto KoMmici€ro 3 UiHHMX nanepiB Ta (OHAOBOrO PUHKY 3apeecTpPOBAHO BUITYCK
100 000 wryk imennux inBectuuitinux ceprudikarie [IBH3I® «IHBECTIYM» nominaibHOKO
papricTio 1,0 THC. rpH KokHuid, Ha 3araaeHy cymy 100 000,0 tuc. rpu. @opma icHyBaHHs
ceprudikatis 6e3gokymenTapHa. CBiZOUTBO PO peecTpallito BUMYCKY iHBECTULIAHUMX cepThdikaTin
Big 03.07.2013 p., peectpauiitnuii Ne 00407,



2. 3araabna ocnoBa (opmyBauns dinancosoi 3sitnocri

2.1./loctoBipne noganusi ta pianosizuicTs MC®3
®iHaHCOBA 3BIiTHICTB I'pynu e dinancororo 3piticTio 3arajlbHOr0  NMpU3HAaYeHHs. sKa
chopmoBana 3 meroro AOCTOBIPHO  MOJaHHA  (hiHAHCOBOTO CTaHy, (iHaHCOBMX pesymbTatip
AIATBHOCTI TA FPOLIOBHX MOTOKIB ['pynu ans 3apoBonenns inopmariitnx noTped WHpoKoro Kosa
KOPHCTYBAUiB MPH MPHUIHHSATTI HUMH eKOHOMIYHMX pillieHb.

Konuenryanshoto ochosoto (inancosoi 3sitHocr ['pynu 3a pik. o 3akinumecs 31 rpyans 2022
PoKy. € Mixnapoani craunapri  dinaHcoBOi 3BiTHOCT (MC®3), Brmouaioun Mixnapoani
CTaHJapTH OyXraiTepebKoro 061iky (MCBO) ta Taymauenns (KTM®3. TIKT), suaani Pagoio 3
MixHaponHux cTanapris Gyxrainrepebkoro 06iky (PMCBO), B peaakuii unniii na 01 ciung 2023
POKY, 110 0QilliHHO onpumoaHeH! Ha BeG-caiiT] Minictepersa inancin Yipainm.

[TiaroToBnena ['pynoto dinancosa 3siTHicTs 4YiTKO Ta Ge3 Oyab-sKkux 3aCTepeKeHb BiANOBItae
BCIM BUMOram uuHHUX MC®3 3 BpaXyBaHHAM 3MiH, BHeceHux PMCEO. AOTPUMAHHS  SKHX
3abesneuye 10CTOBipHE mMoxaHHs iHpopmauil B inancosiii 3BITHOCTI, a came. AopeyHol.
OCTOBIPHOI, 3icTaBHOT Ta 3po3yminoi iHpopmauii.

Ilpn dopmysanni ¢inancosoi 3sithocTi 'pyna xepyerbes Takox BuMOramu HaLllOHAIbHUX
3AKOHONABYMX Ta HOPMATHBHMX aKTiB II0J0 OpraHizauii i BeACHHsA Oyxranrepcbkoro o6iky Ta
CKITajiaHHs (iHaHCOBOT 3BITHOCTI B YKpaiHi, siki He MatOTh npoTupiy BUMoram MC®3.

2.2.Bpaxysauust Bumor MC®3, siki Oy.Jin BUITyWeHi, ajie we He Ha0y/n YMHHOCTI

MC®3 (IFRS) 17 «Ctpaxosi KOHTPaKTH» HOBMH CTaHaapT (iHaHCOBOI 3BiTHOCTI 118 AOrOBOpIB
CTPaxyBaHHs, SIKWH PO3risiiae IMUTAHHS BU3HAHHA | OLIHKH. MOMAHHS Ta PO3KPUTTS iH(opmarLl,
MC®3 (IFRS) 17 nabyB 4unHOCTI A5 3BiTHIX MepioaiB, sKi NOYMHAIOTHCH 3 | ciung 2021p. abo
micas ui€i aatH, npu UbOMY BHMaraeThes HajaBaTy MOPIBHANbHY iHpopMaLLito. DOHA He BXOANTH B
cepy ait MC®3 (IFRS) 17 ta nanuii CTAHAApPT He BIIMBAE Ha pinaHCOBY 3BiTHICTL [pynn,

2.3.BamoTa nogauns 3sitHocti Ta ¢byHkuionanabua Bamora, CTYNiHb OKPYIJIeHHSI

Bamora nonanus 3sithocti Binmosizae yHKkUiOHabHIH BamoOTI, AKO0O € HalllOHa/IbHA BasIOTA
YkpaiHu — rpuBHs, cKTajieHa y THcsyax FPUBEHb, OKPYTIEHUX 10 LITUX THCAY.

2.4. 3BiTHHii nepioa KoHco i 10BAHOT ¢inancooi 3BiTHoCTI

3BiTHUM nepioom, 3a sKuii (opmyeTbes konconinorana (hinancosa 3BiTHicTb, BRAKACTLCH nepion 3
01 ciuns o 31 rpymus 2022 pOKy.

2.5. Mpunymenus npo GesnepepBHiCTL AiSIbHOCTI

®inancoBa 3BiTHICTH I'pynu niarorosnena suxomsum 3 NpUNyleHHs GesnepepeHocTi
AlsUTBHOCTI, BiMOBIAHO 110 sIKOrO peaiisauis akTUBIB i MOTaleHHs 30608’ 33K BIAOYBacTHCS B
X0 3BMYaiHOI AisibHOCTI. DiHancosa 3BITHICTH HE BKIIOYac KOPUI'YBaHHs, SIKI HeoOXinHO
Oyn0 6 nposectu B TOMy BHIAIKy, skOu ['pyna He moria [IPOJOBKUTH MOJAIBIIE 3/11ICHEHHS
(hinancoBo-rocnomaperKol AisTbHOCT BI/INOBIJIHO 10 MPHHLKMTIB Ge3nepepBHOCTI MisbHOCT],
Caia nosigomurs mpo moii, 1o BrHHMKIH Y XOJ1i MiATOTOBKH 3BITHOCTI:
Kpaina me ne Bcturna orosrarucst six HAaC/IIKIB naHemil KOPOHOBIpYCY, K OTpUMAaa HOBHI]
BUK/IMK — BiliHAa 3 Pociiicbkoro ®enepanicro, Ykas Ilpesunenta Ykpaiuu «ITpo BBexeHHs
BOEHHOrOCTaHy B YKpaini» Bij 24.02.2022p. 3a No 64/2022.

BiiicbkoBa arpecis P® npotd  VYkpainu Hagana o0co6iuBoro 3HAYCHHS MHUTAHHAM

OesnepepBHOCTI AistbHOCTI, Biiina CIIPUYHHAEC HETATHMBHHUE BIUIMB Ha Bci chepu kuTTS SIK
ACPKABH B LUIOMY, TaK i OKpPeMOi JHOIMHH Ta Cy0'eKTiB rocnoaaproBanus. Biiicbkopi ait
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HPU3BOJSTE JI0 3HAYHHUX JKEPTB, MIrpaiil HaceleHHs, MMOIIKO/KEHHS 1HPPaCTPyKTypu Ta
MOPYLIEHHS! eKOHOMIYHOT AistibHOCTI B Yipaiui. Ciial 3a3HauuTH, 110 OB’ A3aH1 3 BIHHOK Mol
Bi1I0yBalOTBCS B Mepiojl 3HAYHOI €KOHOMIYHOT HEBH3HAYEHOCTI Ta HeCTabIIBHOCTI Y CBITI, TOMY
HAC/IiAKH, cKopilie 3a Bce, Oy/AyTh B3aEMOISTH 3 HACHIIKAMH MOTOYHHUX PHHKOBHUX VMOB i
nocuoBat iX. CriocTepiraeThCsi 3Ha4YHe 3pOCTaHHs IIH HA CUPOBHHY, €HEPreTHYHI PECcYpCH.
3pOCTaHHS CHOXMBYOrO IMOMUTY B Mipy nocnabnenns nanjgemii COVID-19, npoGiemu B
JIAaHLIOrax I0CTaBOK, 10 BUHUK/IM Yepe3 HACIiAKH MaHaeMil, Akl He nuiue 30epiraoThes. ane i
MOCHJTIOIOTBCA Yepe3 HecTady podouol CHIIH, 3alpoBaUKeH] eKOHOMIYHI CaHKINT Ta TOProBeIbHI
CynepeukH, 3MiHM PHHKIB 30uTy. Lli YMOBM MOXKYThb 3HAYHO NOTIPIIMTHUCS Yepe3 ILIUpILi
HACJIAKKM BiiiHM B YKpaiHi, nocuieHHs iHQIMUiHHOrO THCKY Ta nocinabjeHHs 1106aibHoro
BIJTHOBJIEHHS MiCIIs MaHAeMil.
J1g cTpuMyBaHHS HEraTHBHOI'O BIJIMBY BiMiHM Ha €KOHOMIKY KpalHU NPUHHSATO Psijl 3aKOHIB, SIK
CTUMYIIIOIOTH €KOHOMIKY, CIIPOLIYIOTh Ta [IOM SKUIYIOTh YMOBH BejeHHs Oi3Hecy B KpaiHi.
BaxxnuBy poab y 3amo0iransi 3aHenajy KpaiHM BiAirpaioTh 3axijiHi HmapTHEpH, sKi HaAalTh
CBOIO (piHAHCOBY MIATPUMKY, 1110 A€ 3MOry 3abe3rnedyBaT 000B S3KOBI BUITJIATH HACEICHHIO T4
OiATpUMaTH apMmil0  y 0Ooe€3aTHOMY CTaHl Ul SIKHAHMIBHIIIOTO 3aKiHYeHHs BIfiHM Ta
BITHOBJICHHS €KOHOMiKHM Kpaiuu. HamioHansHuM GaHkom Oy/10 NPUEHATO HHU3KY 3aXOIB 11010
crabimizamii poboTn GiHaHCOBHX YCTaHOB Ta OAHKIB.

Takum umHOM, He3BaKalOuM Ha BaXKKI YacH Ta KPU3y B AEAKMX CEKTOpax peajbHOro

BUPOOHHUITBA, MOB’s3aHy 3 PYHHYBaHHAM BUPOOHHYMX MOTYKHOCTEH, 3POCTAHHSAM KiJIbKOCTI
THUMYaCOBO NEPEMIIIEHUX OCIO Ta MadiHHAM TIONHUTY, CJi 3a3HAYUTH IO HepestiveHi TeHIeHIT
Majl0 XapakTepHl Ui CeKTopy KpeauTyBaHHs. Ha paszi oOmexenns, sanpononosani HBY.
CTOCYIOTBCS IepI 3a Bce 00Iry roTiBKOBUX KOIUTIB Ta BAFOTHUX Orepariii.

3BaKar0uM Ha BHILE3a3HAYCHE, Ha MOMEHT BHIIYCKY 3BITHOCTI He BOa4aeThes 3arpos
MPOIOBKEHHIO 3iiiCHeHHS AisIbHOCTI [ pynu, OCKITbKH:
- CIiBPOOITHHKH yYaCHHKIB [ pyIM MarOTh MOJK/IMBICTH BUKOHYBATH CBOT 000B SI3KH Bi/UIA/IEHO;
-KJIOYOBI ITapTHEPHU Ta KOHTPATeHTH YYacHUKIB ['pynu, iopuandni ocoOH, HA MOMEHT BHITYCKY
3BITHOCTI HE MOBIZOMWJIM IIOJO TOTIpIIEHHS CBOro ()HAHCOBOIO CTAHOBUINA 1 BiACYTHI
1HIMKaTOPH CTOCOBHO TAaKOi 3arpo3u MPOTAIroM Haibimikuoro 3BiTHOro nepioay. ['pynotwo Oyiio
BHBUCHO Ta NPOAHAII30BaHO CTaH MAISIBHOCTI KOHTpareHTiB, ydyacHMKiB ['pynu. ix ¢inaHcoBy
cTabUIBHICTh Ta CHPOMOJKHICTH BECTH CBOK JSIIBHICTH B YMOBAaX BOEHHOro cramy. Bci
KOHTPAareHTH y4acHUKiB ['pymnu 3aifiCHIOIOTH CBOKO JiSJIBHICTH Ha TEPUTOPIsX, 1€ Hapasi He
BeAyThCs axTHBHI OoffoBi aii. CHpOMOMKHICTH BECTH CBOIO JISUIBHICTH KOHTpPAareHTaMu Ta
MOKJIMBICTE OTPUMAaHHS NPUOYTKY BiJ TaKOI JiSUILHOCTI CYTTEBO HE 3a/€KUTh BijJ 00CTaBHH, siKi
Hapasi iCHYIOTh B KpaiHi.
OTxe, OLIHMBIINA BCi pU3MKH, [ pyIa NpUXOAUTH 10 BUCHOBKY PO 0OMeKeHui BILIUB (GakTopis,
SKI MOXYTh BILIMHYTH Ha OesnepepBHICT AisabHOCTI ['pynu. 3 ypaxyBaHHSM 3araibHOr0
BIUIMBY Ha €KOHOMIKY YKpaiHu, moiiii mo BigOyBalOThCsi Ta YaCTKOBO MOKYTh BIJIMHYTH Ha
obcsar poxoay I'pynu mpotsirom 2022 poky, y I'pynu BiacyTHI OdiKyBaHHs Ta MiJACTaBM Ha
OCHOBI SKMX MOXIHBO Oya0 O CTBepIKyBaTH TpO Te, MO0 ICHYE CYTTE€BA HEBH3HAYEHICTD
CTOCOBHO MOMIH YM YMOB, IO MOXKYTL IIOCTABUTH i 3HAYHHIM CYMHIB 3aatHicTh [pynu
IPOJIOBXKYBATH CBOIO JiS/IbHICTE Ge3mepepBHo.

3. CyrreBi nosioskeHHst 00/ 1iIKOBOT MOJTITHKH.

3.1. Ocnoea oyinku, 3acmocoeana npu ckradanHi hinancoeoi 3eimmnocmi

Lls dinancoBa 3BiTHICTH MIATOTOBIEHA HA OCHOBI iCTOPUYHOT cOBIBAPTOCTI Ta crpaBeIMBOI
BapTocTi a00 aMOPTH3ALIHHOT BAPTOCTI OKpeMuX (piHAHCOBHMX IHCTpyMeHTIB BianosiaHo 10 MC®3 9
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«®@iHaHcoBi iHCTpyMeHTH». |HBecTHLiHA HepyXxoMicTh,  Bi0OpakacThes 3a CHPaBEATMBOIO
BapTicTiO BianoBiaHo g0 MCBO 40 «IHBectHlifiHa HEPyXOMICTb», Ta OLIHKM 3@ CIPABEIHBOIO
BapTiCTIO OKpeMuX (iHaHCOBUX IHCTPYMEHTIB BignoBiaAHO A0 MC®3 9 «DiHaHCOBI IHCTPYMEHTHY, 3
BUKOPUCTAHHAM METO/IB OLIHKM (piHAHCOBUX iHCTpymeHTiB, po3BosieHux MC®3 13 «Ouinkyn 3a
CMpaBeUIMBOIO BAPTICTION. Taki METOAM OLIHKK BK/IHOUYAIOTH BUKOPUCTAHHS CTPaBEINBOT BAPTOCTI
K LiHM, gxka Oyna 6 oTpumaHa 3a mpojax akTuBy, abo craueHa 3a nepeaadvy 30008 sS3aHHS Y
3BMYAiHIi onepallii MK ydacHMKAMH PMHKY Ha AaTy OUiHKM. 30Kpema. BUKOPUCTAHHS OipKOBMX
KOTUpYBaHb ab0 JaHMX NpPO MOTOYHY PUHKOBY BapTiCTh iHILIONO aHAMOTIUHOTO 33 XapakTepom
IHCTpYMEHTY, aHami3 [JUCKOHTOBAHMX TIPOLIOBMX MOTOKIB a0 iHwi Mojeni BM3HAyeHHs
cnipaseaauBoi BaprocTi. [lepenbauypana cripaBeaiuBa BapTicTh (iHAHCOBMX aKTHBIB i 30008 A3aHb
BM3HAYAETHCH 3 BUKOPUCTAHHAM HasiBHOT iH(OpMaLLii Mo PUHOK i BIANOBIAHMX METOIB OLIHKH.

3.2. 3arajbHi noJ10sKeHHs 010 00J1IKOBHX MOJITHK
3.2.1 Ocnosa popmysanna 00aiKo6UX ROJIMUK

O6niKkoBi MOMAITUKKA - KOHKPETHI TNMPUHLMIIN, OCHOBHM, JOMOBJEHOCTI, MpaBu/ja Ta MNPaKTHUKA.
3acTOCOBaHi cy0'eKTOM rocrnoaaproBaHHs NMPH CKaAaHHI Ta rnojaaHHi dinancosol 3sitHocTi. MCD3
HaBOJUTH OOJIIKOBI NMOMTHKH, AKi, 32 BucHOBKOM PMCBO, natote 3mory ckiactu taky (iHaHcoBy
3BITHICTb, KA MICTUTMME JOpEUHy Ta JOCTOBIpHY iHhoOpMaLiio npo onepauii, iHwi Moail Ta ymosu,
110 IKUX BOHM 3aCTOCOBYIOTHCS.

Obnikoa nonituka ['pynu Bianosigae Bumoram MCBO 8 «OGnikoBi nomiTHKW, 3MiHM B
0OMIKOBMX OLIHKAaX Ta MOMMAKMY» Ta iHWKMX 4uHHUX MCO3, 30kpema. MCD3 9 «Dinancosi
inctpymenT» Ta MC®3 15 «Jloxia Bia 10roBopiB 3 KiieHTaMm».

3.2.2. Inpopmauin npo sminu & 0daikosux noaimuxax

['pyna obupae Ta 3actocoBye cBOi 00JIKOBI MOMITHKM MOCTIAOBHO 1Sl MOAIGHMX Orepaulii,
iHMX noaii abo ymos, sxumo MC®3 koHKpeTHO He BUmarae abo He [103BOIISIE BU3HAUEHHS KaTeropil
cTaTed, 11 AKUX IHII MOMITHKM MOXKYTh OyTH A0peYHHMH.

3 1 ciuna 2018 poky I'pyna 3acrocoye MC®3 15 «Jloxia Bim 0roBOpiB 3 KiieHTammy.
3actocyBanHa MC®3 15 «Jloxia Bix A0OroBopiB 3 KJIi€HTaMH» Ha BiZOOpa’KeHHs pe3y/LTaTiB
AisILHOCTI HE MaJo CYTTEBOTO BIIUBY.

3 1 ciuna 2018 poky MC®D3 9 «DiHaHCOBI IHCTPYMEHTH» Ma€ HOBY peiakiliio. sika cepejl
iHworo nepeabayae 3MiHy MiAXOAIB [0 3MEHILUEHHS KOPMCHOCTI (IHAHCOBMX 1HCTPYMEHTIB.
Bpaxosyroun kiaacudikauiro (piHaAHCOBMX aKTMBIB, 110 BHUKOPHCTOBYEThCS ToBapUCTBOM.
pO3paxyHOK O4YiKyBaHMX KpEAWTHMX 30MTKIB 3aCTOCOBYETHCS [0 (DIHAHCOBMX AaKTUBIB, 1110
OLIHIOIOTECS 32 aMOPTH30BaHOIO BapTicTio. [HOpMaLis npo o6IIKOBI MOMTHKY OO0 O4iKyBaHMX
KpPeAMTHHX 30MTKiB HaBeaeHa y mpumiTwi 3.3.3, a iHpopmalis npo cymu, 06yMOBIEHI 04iKyBaHUMM
KpeAMTHUMU 30MTKaMH HaBeJeHa y po3aini 6 [Tpumitok.

3.2.3 @opma ma naseu pinancosux 3gimie

[lepenik Ta Haseu Qopm ¢iHaHcoBoi 3BiTHOCTI ['pynu BiAMOBIAAIOTE BUMOraMm, BCTAHOBIIEHMM
HII(C)BO 1 «3aranbHi Bumorn 10 (iHaHCOBOT 3BITHOCTI» Ta (GOPMH NMPUMITOK, 1O PO3poGIeHi y
BiAnoBiaHocTi 10 MCP3.

3.2.4 Memoou nodanna ingpopmauii' y hinancosux seimax

3rinno MC®3 Ta spaxosytoun HIT(C)BO 1 3BiT npo cykynHuii 10xia nepeadayae nojaHHs BUTPAT,
BU3HaHUX y npubyTKy abo 30MTKy, 3a kiacudikaiiero, ocHOBaHOKO Ha MeToai "hyHKuUiT BuTpat" ado
"cobiBaprocTi peanizauii”, 3riiHO 3 AKMM BMTpaTH KiacuQikyiOTh BIAMOBIAHO A0 iX (yHKUiH sK
4aCTUHM cODIBAPTOCTI UM, HANPUKIA/, BUTPAT Ha 30yT a00 aAMiHICTPATHBHY HisIBbHICTS.



[IpeacTaBieHHs rPOLIOBUX MOTOKIB BiA onepauifHoT AisabHOCTI Y 3BiTI NPO pyX rpOLIOBUX KOLUTIB
3MIACHIOETBCS 13 3aCTOCYBAHHAM MPSAMOro METOMY, 3riHO 3 AKMM PO3KPMUBAETLCA iH(opmaliis npo
OCHOBHI KJacHM HaJXO/UKeHb POLIOBMX KOLUTIB YW BHUIUIAT IPOIIOBMX KOWTIB. [Hdopmalis npo
OCHOBHI BHAM TPOLIOBHUX HAJAXO/KEHb Ta rPOLIOBUX BHUIIAT GopmyeTses Ha miactaBi 0011KOBHX
3anucis ['pynu.

33 O6aixkoBi moaiTHKH 010 GiHAHCOBHX IHCTPYMEHTIB

3.3.1. Busnanua ma ouinka (pinancoeux incmpymenmis

['pyna Bu3Hae ¢inancoBuit akTuB abo dinancose 30008'13anHs y Oanauci BianosiaHo 10 MCD3,
KOJIH | TUIBKH KOJIM BOHO CTAa€ CTOPOHOO KOHTPAKTHUX MOJIOMHEHD 1010 (PiHAHCOBOTO IHCTPYMEHTA.
Onepauii 3 npuabanns abo npojaxy (GiHAHCOBHUX IHCTPYMEHTIB BM3HAIOTHCH i3 3aCTOCYBAHHAM
001iKy 3a 1aTOK pO3paxyHKy.

3a cTpOKOM BHKOHaHHA (piHAHCOBI akTHBM Ta piHaHCOBI 30008 A3aHHs MOALIAIOTLCA HA MOTOYHI
(31 cTpOKOM BMKOHaHHSI 3000B’si3aHb 40 12 MicsAUiB) Ta AOBrocTpOKOBi (31 CTPOKOM BHKOHAHHS
30008’ s13aHE Oinkiie 12 Micsuis).

['pyna knacudikye ¢iHaHCOBI aKTHBM SK TaKi, L0 OUIHIOIOTBCH Yy nojaibimomy abo 3a
aMOPTH30BaHOK co0IBapTICTIO, a00 3a CMpaBeaIMBOIO BapTICTIO HA OCHOBI TAKMX YMHHUKIB:

a) mozei Oi3Hecy cy0’ e€KTa rocrnoaaproBaHHs 15 YIIpapiHHs (DiHAHCOBUMU aKTUBAMU: Ta
0) XapakTepHCTHK KOHTPAKTHUX IPOLIOBUX MOTOKIB (DiHAHCOBOrO aKTUBY
ToBapucTBo BU3Hae Taki kareropii ¢piHaHCOBUX aKTHUBIB:

* (iHaHCOBI aKTHBM, MLIO OLIHIOIOTBCA 3a CIPABEIMBOIO BAPTICTIO, 3 BiZOOpaKeHHIM
pe3yabTaTy Nnepeouinku y npudyTky ado 30UTKy;
* (piHAHCOBI aKTHMBH, L0 OL{HIOIOTHCS 32 AaMOPTU30BAHOIO COOIBapTICTIO.

['pyna Bu3Hae Taki kateropii GpiHaHCOBUX 3000B's3aHb:

e (hiHaHcOBI 3000B'93aHHS. OLIHEH] 32 aMOPTH30BaHOIO COBIBAPTICTIO;
® (pinancoBi 3000B'A3aHHS, OLLIHEHI 3a CNPABE/IMBOKO BapTICTIO, 3 BiA0OPaKEHHSIM pe3yibTaTy
MEPeoUiHKM y NpuOyTKy abo 30UTKY.

[lin yac mepBicHOro BW3HaHHsA (iHaHCOBOro akTuBy abo (iHaHcoBoro 3000B'szanns [pyna
OLIHIOE 1X 3a TXHBOIO CIPABEUIMBOKO BApPTICTIO MJIOC Onepaliii BATpaTH, ski GesnocepeaHbo
HaneKUTh 10 npuadanHs abo Bunycky (iHaHcOBOro aktuBy 4u (piHaHcoBoro 3o000s'szanus. [Tpu
NPUINKMHEHH] BU3HAHHA (DIHAHCOBOrO aKTHMBY MOBHICTIO SK pi3HMLS Mik: 6anaHCOBOK BapTiCTHO
(oUiHEHOIO Ha [aTy NPUIMHEHHS BU3HAHHA) Ta OTPUMAHOK KOMIEHCALIE (BKIOYaOUn Oy ab-KHii
HOBMIl OTpUMaHUH aKTUB MiHYC Oy/ab-fike HOBe B3sTe 3000B’si3aHHS) BH3HAKOTH y MPUOYTKY a00
30UTKY.

DiHaHCOBHMI aKTHB OILIHIOETHCS 3a aMOPTH30BAHOIO COOIBAPTICTIO, SKILIO BiH Npuadasascs 3
METOIO OJEp/KaHHA JOrOBIPHMUX [IPOLIOBUX MOTOKIB 1 JOroBipHi ymMOBM (hiHAHCOBOrO aKkTHBY
reHepyrTh IPOIIOBI MOTOKH, KOTPI € CYTO BUIIATAMM OCHOBHOT CYMM Ta MPOLEHTIB HA HEMOrateHy
YaCTKY OCHOBHOT CYMH.

['pyna BusHae peseps mij 30UTKK /18 O4iKyBaHUX KPEAUTHHUX 30MTKIB 3a DiHAHCOBUM AKTHBOM,
AKUI 00/1iKOBYETBCS 38 aMOTH30BAHOIO BaPTICTIO.

O6n1ikoBa MOMITHKA 111010 NOAAIBLIOT OLIHKH (PIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHLCS HUIKYE
y BIAMNOBIAHMX po3iaax 001iKOBOT MO THKH.

3.3.2. I'powosi kowmu ma ix exeieanenmu
["poLIOBI KOLITH CKIaai0THCA 3 FOTIBKH B Kaci Ta KOWITIB HA MOTOYHHMX paxyHKax v GaHkax.
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ExBiBajgeHTH rpolIoBMX KOWITIB — 1I¢ KOPOTKOCTPOKOBI, BUCOKOJIIKBIIHI IHBECTHUIT, SIKi BiJIbHO
KOHBEPTYIOTBCS Y BiJIOMi CYMH IPOLIOBHMX KOLUTIB i SIKMM MPUTAMAHHWH HE3HAYHMI PU3NK 3MiHM
BapToCTi. [HBECTHLs BU3HAYaEThCsi 3a3BMYAM SIK €KBIBAJIEHT IPOLIOBMX KOMWITIB TiIbKKM B pasi
KOPOTKOI'O CTPOKY MOTaLIeHHs, HAMPUKIIA, MPOTAromM He OiJiblue HiX TPU MicsLl 3 1aTh npuadaHHs.

['poiroBi KowTH Ta IX €KBiBaIEHTH MOXKYTh YTPMMYBATHUCS, @ Onepawii 3 HUMU MPOBOAMTHUCS B
HaLiOHAIBHIN BAMOTI Ta B IHO3EMHIM BAIOTI.

[Ho3eMHa BamoTa — 1€ BaIOTA 1HIIA, HK (PYHKUIOHANbHA BA/IOTA, KA BM3HAa4YeHa B 1M.2.3 UMX
[TpumiTok.

['polIoBi KOWITH Ta iX €KBIBA/JICHTH BM3HAKOTHLCA 3a YMOBH BIAIMOBIAHOCTI KPUTEPIAM BH3HAHHS
aKTHBaMHM.

[Topanbiua OWiHKA rPOLIOBMX KOWITIB Ta 1X €KBIiBAJEHTIB 3IHCHIOCTLCA 3d CHPABEIIMBOIO
BAPTICTIO, SIKA IOPIBHIOE iX HOMIHAJILHIH BAPTOCTI.

[Topaneiua oliHKa €KBiBaJE€HTIB MPOILOBUX KOIUTIB, MPEACTABJICHUX AENO3UTAMM 3/1i HCHIOETHCS
3a aMOPTH30BaHOIO COOIBApPTICTIO.

[TepBicHa Ta mojasiblua OLIHKA I'POLIOBMX KOLITIB T4 iX ©KBIBAJEHTIB B IHO3EMHIN BajOTI
3aiiicHIoeThes Y QyHKIiOHAABHIA BamoTi 3a odiuiiinumu Kypcamu HatlionanbHoro 6anky Ykpainu
(HBY).

VYV pasi oOmekeHHS mnpaBa BUKOPUCTAHHS KOINTIB HA MOTOYHMX paxyHkKax B y OaHkax
(nanpuknan, y Bunaaky npusHayenHs HBY B OaHKiBCbKiil ycTaHOBI TMMuYacoBol aaminicTpauiil) wi
aKTHBH MOXYTh OyTH KnacudikoBaHi y ckJaji HEMOTOYHMX aKTHUBIB. Y Bunaaky npuitstrs HBY
pileHHs npo JikBiaauito 6aHKIBCHKOT yCTAHOBH Ta BIICYTHOCTI HMOBIPHOCTI MOBEPHEHHS MPOLIOBHX
KOIUTIB, BU3HAHHA 1X SK aKTUBY NPUIMHAETLCS | IX BapTICThb BigoOpakaeTbes y CKjaji 30MTKIB
3BITHOTO Mepioay.

3.3.3 @inancogi akmueu, u{o OUIHIOIOMbCA 30 AMOPMUZOCAHOIO COGIsapmicmio

Jlo ¢iHaHCOBMX aKTHBIB, IO OLIHIOIOTBCS 32 amopTu3oBaHol cobisapricTio, [pyna

BIAHOCUTE 0e6imopcbky 3a60peosanicms, y momy Hucti nO3uKuU.

[Ticns nepeicHoro Bu3HaHHs [pyna owiHioe iX 3a aMopTH30BaHOW cobiBapricTio,
3aCTOCOBYIOYM MeTOJe(eKTHBHOIO BiICOTKA.

3acTOCOBYIOUYM aHai3 AMCKOHTOBAHMX TPOLIOBUX MOTOKIB, ['pyna BHKOPHCTOBYE OJHY HM
KiIbKa CTABOK JAMCKOHTY, KOTPI BIAMOBIAAIOTH MEPEeBaKAKOUMM HAa PUHKY HOPMam J0XOAY /s
(iHaHCOBMX IHCTPYMEHTIB, SIKi MalOTh B OCHOBHOMY TOAIOHI YMOBM | XapakTepUCTHKH.
BK/IIOYAIOYM  KPEAMTHY SKICTh i HCTPYMEHTA, 3ajIMIIOK CTPOKY, [POTHIOM SKOrO CTaBKa
BiZICOTKA 3a KOHTPAkTOM € (hiKCOBAHOI, a TAKOK 3a/MIIOK CTPOKY A0 MOTallE€HHsS OCHOBHOI
CYMM Ta BAJIOTY, B AKiH 3711 HCHIOBATUMYT'bCS TIATEXKI.

['pyna ouiHIOE CTaHOM Ha KOXKHY 3BITHY jAaTy pesepe Mg 30MTKM 3a (piHAHCOBUM
IHCTPYMEHTOM Yy pO3Mipi, IO A0PiBHIOE:

- 12-micsyHMM O4iKyBaHUM KpeAWTHUM 30MTKaAM y pasi, SKIIO KPEAWTHUH pH3MK Ha
3BITHY 14Ty HE 3a3HaB3HAYHOIO 3pOCTAHHS 3 MOMEHTY MEPBICHOIO BU3HAHHS;

- O4iKyBaHMM KpEIWTHUM 30MTKaM 3a BeCh CpOK il (iHAHCOBOro iHCTPYMEHTY. SKLIO
KPEAMTHUA PU3MK 32 TakUM (hi HAHCOBHUM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEpBiCHOIO
BU3HAHHS.



Y Bunaaky (iHaAHCOBUX aKTHMBIB KPEAWTHUM 30MTKOM € TerepilliHs BapTicTh PisHULI Mik
JIOTOBIPHUMH TPOILOBHMH TOTOKAMH, HAJIEKHWMHM JO cruiath Ha Kopucte [pynu 3a
ZIOTOBOPOM; i IPOLIOBUMH MOTOKaMH, ki ['pyna ouikye oaepxari Ha CBOKO KOPHCT.

Cranom Ha koxHY 3BiTHY paaty ['pynma ouiHioe, 4M 3a3HaB KpPeAMTHUH pHU3NK 32
(biHaHCOBMM 1HCTPYMEHTOM 3HAYHOrO 3pOCTAHHS 3 MOMEHTY MEpBICHOro Bu3HaHHS. [lpu
BUKOHAHHI Takol ouiHku ['pynu 3amicts 3MiHM CYMH OYIKyBAHMX KpPeAMTHHX 30WTKIB
BUKOPHCTOBYE 3MiHY pH3UKY HacTaHHs aedonty (HeBMKOHAHHS 3000B'#3aHb) NpOTATOM
O4iKyBaHOTO CTPoKy Ail ¢iHaHcoBoro iHcrpymenta. s BUKOHAHHS Takol ouinku [pyna
NOpPiBHIOE PU3H K HAacTaHHA AedoaTy (HeBMKOHaHHS 3000B's3aHb) 3a GiHAHCOBUM IHCTPyMEHTOM
CTAHOM Ha 3BITHY AaTy 3 PU3MKOM HacTaHHs Aedonty 3a GiHAHCOBUM IHCTPYMEHTOM CTaHOM
Ha Jary MNepBICHOTO BH3HAHHA, 1 BpaxoBye npu UbOMY OOrpyHTOBaHO HeoOXijHy Ta
niATBEpAKYBaHy iH(OpMaLio, 110 € J0cTy THOK 6e3 HaaMipHUX BHUTpAT abo 3yCHib. | BKasye
Ha 3HaYHE 3POCTAHHS KPEAMTHOIO PU3UKY 3 MOMEHTY MEPBICHOTO BU3HAHHSL.

I'pyna moxke 3poOMTH TNpUMYIIEHHS MPO Te, WO KPEAMTHUH pU3MK 3a (hiHAHCOBMUM
| HCTPYMEHTOM HE 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY [MEPBICHOrO BU3HAHHS. AKIIO 0YJI0
3'1COBAHO, 10 (PiHAHCOBUI | HCTPYMEHT Ma€ HMU3LKMUIM PiBEHb KPEAWTHOrO PU3MKY CTAHOM Ha
3BITHY JaTy.

Y Bunajky iHaHCOBOro aKTHUBY, W10 € KPEAUTHO-3HELIHEHMM CTAHOM Ha 3BITHY aaTy, aje
He € npuadaHuM abo CTBOPEHHUM KPEOWTHO-3Helli HEHUM (iHaHCOBMM akTuBOM, ['pyna ouiHwe
OuiKyBaHi KpeAMTHI 30MTKM SIK PI3HMLIO M DK BajJOBOIO 0ajaHCOBOK BapTiCTIO akTUBY Ta
TEMEepilHBOIO BAPTICTH)  OYiKYBAHMX MaHOYTHIX TIpOIIOBHX MOTOKIB, JMCKOHTOBAHONK 34
NEPBICHOIO €(eKTUBHOIO CTABKOKO BiAcOTKa 3a (JiHAHCOBMM aKTHBOM . Byjib-fiKe KOpPUIYBaHHS
BU3HAETBCS B MpUOYTKY ab0 30UTKy siK npuOyTOK ab0 30MTOK Bi/l 3MEHLUEHHS KOPUCHOCTI.

Hebimopcvka 3abopzosanicms BU3HACTLCS K aKTMB  TOAI | ;viwe Toai, konu [pyna crae
CTOPOHOIO [I0rOBOPY Ta, BHACIIJOK LIbOro, HalyBae FOPUAHYHE NPABO OJCP/KATH POLIOBI KOIITH.
[lepBicHa ouinka neGiTopchkoi 3a0opropaHoCTi 3JAIHCHIOETBCS 3a CMPABEIMBOK BAPTICTIO, sKa
JIOPIBHIOE BApTOCTi MorameHHs, ToOTO CyMi 04iKyBaHUX KOHTPAKTHUX IPOLIOBMX MOTOKIB Ha Jaty
OLIIHKH.

[licns nepBicHOro BU3HAHHS 110ja/blla OLIHKA Ae0iTOPCHKOT 3a00proBaHoCTi 3AIHCHIOETLCS 3a
aMOPTH30BaHOKO BapTICTIO.

[Torouny nebiTopceky 3aboproBanicTe 6€3 BCTaHOBIEHOI cTaBku Biacotka ['pyna ouinioe 3a
CYMOIO MEPBICHOIr0 paxyHKy (hakTypH, SIKILIO BIVIMB AMCKOHTYBAHHS € HECYTTEBUM.

3.3.4 @inancoei akmueu, wo OUIHIOIOMbCA 30 CAPAGEOTUBOIO GAPMICIMIO, 3 GIOOOPANCCHHAM
pesyabmamy nepeouinku y npudymey ado 30umky

Jlo dinanCOBMX aKTHBIB, 110 OLIHIOOTBCS 3@ CMPaBEIHBOIO BapTICTIO, 3 Bi0OpaKeHHsM
pe3ysbTaTy NepeoLiHKu y npudyTKy abo 30MTKY, BIAHOCATHCS aKILT Ta Mai (YacTKH) rocroaapehkux
toBapucTB.ITicna nepeicHoro Bu3HaHHa ['pyna owuiHOE iX 3a CrpaBeIMBOIO BAPTICTIO.

CripaBejuiBa BapTiCTh aKuiii, ki BHeceHi 10 OIpKOBOTO CMHCKY, OLIHIOETHCS 3a GipKOBMM
KypcoM oprasisaropa TOpris.ii.

Sxmo akuii MaloTe 06ir Ginbl AK HA OJHOMY OpraHizatopi TOpPriBii, Npu po3paxyHKy
BapTOCTI aKTHBIB TaKi IHCTPYMEHTH OLIHIOIOTLCSA 38 KyPCOM Ha OCHOBHOMY PHMHKY /IS LIbOTO aKTHBY
abo0, 3a BiACYTHOCTI OCHOBHOIO PUHKY. Ha HalCOPUATAMBILLIOMY PHUHKY /IS HHOTO. 3a BiACYTHOCTI



CBiJYEHb HA KOPMUCTH TNPOTHIIEKHOIO, PUHOK, Ha sikomy [ pyna 3asBuyail 3aiiicHioc onepaitiio
Npojiaky aKkTHBY, NMPUIMAETHCA 3a OCHOBHMIM PUHOK abo, 3a BiJCYTHOCTI OCHOBHOIO PHMHKY, 3a
HaUCNPUATIUBILIMA PUHOK.

[Tpy ouiHLi crnipaBeIMBOT BapPTOCTi aKTUBIB 3aCTOCOBYIOTbCS METOAM OLIHKHM BapToCT, siKi
BiAMOBIAAIOTh 00CTABMHAM Ta /5 SKMX € J0CTaTHBO JaHMX, 1100 OUIHWTH CHpaBeUBY BapTICTh.
MaKCHMI3YIOUH BHMKOPHCTaHHS JIOPEYHHX BIAKPUTHX [JaHMX Ta MIHIMI3YIOYM BUKOPHUCTAHHS
3aKPUTHX BXiJHHUX JaHHX.

JAkwo € niacTaBy BBaxaTH, 1o OanaHcoBa BapTICTh CYTTEBO BIAPIZHACTLCH  Bijl
cripaBesIMBOl, 'pyna BH3HAyae CrpaBeJIMBY BapTicTh 3a JOMNOMOIOI iHWIMX METOAIB OLIHKH,
Biaxunenus MoxyTb OyTH 3yMOBIEHI 3HAYHUMHU 3MiHaMM y (iHAHCOBOMY CTaHi eMmiTeHTa Ta/abo
3MIHAMU KOH IOHKTYPH PHHKIB, Ha SKHUX €MITEHT 3/IHCHIOE CBOIO AiS/IbHICTb, @ TAKOXK 3MiHAMM Y
KOH FOHKTYpi ()OH0BOr0 PHHKY.

CnpaseanuBa BapTicTh akuii, 00Ir AKUX 3yMMHEHO, Y TOMY YMCJI LIHHHUX NanepiB eMiTeHTIB,
AKi BKIoueHi 10 Cnucky eMITEeHTIB, 10 MalTh 03HAKK (IKTUBHOCTI, BU3HAYAETLCA i3 YPaXyBaHHAM
HAsIBHOCTI CTPOKIB BiJHOBIEHHS 00Iry Takux LIHHMUX ManepiB, HasBHOCTI (PIHAHCOBOI 3BITHOCTI
TAKUX EMITEHTIB, pe3y/bTaTiB iX JiSJIBHOCTI, OYiKYBaHHA HAAXOKEHHS MAMOyTHIX €KOHOMIUHMX
BUTI[L.

3.3.5 30006 'azanna.

Kpeaurtopcbka 3a60proBaHicTs BU3HAETHCA K 3000B'13aHHs TO 11, Koiu ['pyna crae cTopoHOO
AOTOBOPY Ta, BHACIIIOK LIbOro, HaOyBae IOpUIAUY He 3000B'3aHHS CIUIATUTH POLLIOBI KOLUTH.

[ToTouni 3000B’43aHHS — 1& 3000B A3aHHA, AKI BIAMOBIIAIOTL OAHIH ab0 [AeKiIbKOM i3
HHKYCHABEIECHHUX O3HAK:

- Kepieunureo ['pynu cnogiBaeTbesi moracuti 3000B A3aHHsi abo 3000B’s3aHHs nijsirae
MOTAIIEHHIO MPOTATOM JIBAHALSTH MICSLIIB MiC/isi 3BITHOTO NEpiojy;

o Kepiguuureo ['pynu He mae 6e3yMOBHOro rnpapa BiACTPOUMTH rorauieHHs 30008’ 13aHHs
NPOTIAroM LOHAKMEHIIE NBaHAALSATH MICSALIB ITiC/s 3BITHOTO Mepioay.

[Torouni 3000B’s3aHHS BU3HAIOTBCS 32 YMOBM BIAMOBIAHOCTI BU3HAYEHHIO 1 KpHUTEpisM
BU3HAHHS 30008 A3aHb.
[Torouni 30608'43aHHA OLIHIOIOTECS Y NOAAILLIOMY 32 aMOPTH30BAHOIO BAPTICTIO.

[TorouHy kpeauTopchKy 3aboproBaHicTe 0€3 BCTaHOBIEGHOT cTaBKM BijacoTka ['pyna ouiHioe 3a
CYMOIO MEPBICHOI0 paxyHKy (haKTypH, sSIKILO BILIAB AMCKOHTYBAHHS € HECYTTEBUM.

3.3.6. 3eopmanna (inancosux akmueie ma 30606 'azans
QinancoBi akTHBM Ta 3000B'A3aHHA 3ropraloThes, AKwWoO [pyna Mmae OpuavdHe MpaBo

31IHCHIOBATH 3a/liK BU3HAHMX Yy GanaHci cym i Mae Hamip abo 3poOuTH B3aemo3alik, abo peanizypat
aKTHMB TAa BUKOHATH 3000B'A3aHHA OJIHOYACHO.

3.4 O06aikoBi MOJITHKHK 11010 OCHOBHHX 3ac00iB TA HEMATEPIAJIBHUX AKTHBIB
3.4.1. Buznanuna ma ouiHKa 0OCHOBHUX 3AC0O0I6

Busnauns, obnik Ta ouinka ocHoBHuX 3acobiB B I'pyni BiaOysaerbes Ha ocHoi MCBO 16
«OcHOBHI 3ac00m».

['pyna Bu3Hae marepianbHuii 00'€KT OCHOBHHM 3ac000M, SIKIIO BiH YTPUMYETHCS 3 METOO
BUKOpPHCTaHHA 1X Yy TMpoueci CBO€i [isIbHOCTI, HagaHHs nociayr, abo s 3ailicHeHHs



aIMiHICTPaTUBHUX i COLIANbHO-KYIbTYPHUX (GYHKLiH, O4iKyBaHMH CTPOK KOPUCHOTO BUKOPHCTAHHS
(excrinyarauii) skux Oifblie 0JHOTO POKY.

[TepsicHo ['pyna otiHioe OcHOBHI 3acobu 3a MojesI0 cobiBaprocTi. ¥V M0/1a1b10MY OCHOBHI
3aco0M OLHIOIOTECS 3a 1X coliBapricTio MiHyc Oyab-sika HAKOMUYEHA amMopTh3allis Ta Oy/1b-siKi
HAKOMHMYeHi 30MTKM BiJ 3MeHLIEHHA KopucHocTi. Cyma HakonmuueHol amopTusaiii Ha jary
NepeoLiHKM BUKIIOHYAEThCS 3 Baa0BOT OanaHcoBOT BapTOCTI aKTUBY Ta HMCTOT CYyMM. NepepaxoBaHot
N0 nepeouiHeHol cymu akTuBy. JloOWiHKa, $Ka BXOAMTH [0 CKJaay BJAacHOro Karmirany,
NePEeHOCHTHCS 10 HEPO3NOAIAEHOr0 NPUOYTKY, KOJIH NPUITHHAETHCS BU3HAHHS BIAMOBIAHOTO aKTHBY.

3.4.2. llooanvuii gumpamu.

['pyna He Bu3Hae B GanaHcoBiil Baprocti 00'ckTa OCHOBHMX 3acO0IB BUTPATH Ha ILOAEHHE
obciyrosyBaHHA, PEMOHT Ta TexHiuHe oOciyroByBaHHs ob'ekra. Lli BuTparn Bu3HarOThCH B
npuOyTKy uM 30MTKY, KOJM BOHM noxecedi. B Gamancosiit BapTocTi 06'ckra OCHOBHMX 3aco0iB
BM3HAIOTBCA TaKi MOJAbLII BUTPATH, AKI 32/10BOJIBHAIOTE KPUTEPISM BU3HAHHS AKTHBY.

3.4.3 Amopmuzauin ocHosHUX 3AC0DIE.
AMOpTH3aLlil OCHOBHMX 3acobiB ['pynu HapaXoBYETHCS MPAMOMIHIHHMUM METOJOM, BMXO/SNYM 3

CTPOKY KOPHUCHOIO BMKOPUCTaHHs 00’€KTa OCHOBHMX 3aco0iB BIAMOBIAHO Hakasy KepiBHULTBA 3
BpaxyBaHHSM HOPM 3aKOHOJIABCTBA T4 BUKOPUCTAHHAM TAKHUX LLOPIUHUX HOPM:

Bynisni -2%
Marmunu ta obnaaHaHHs -7-15%
Tpancnopi 3acobu -17-20%
Mebai -20-33%
[Hui -14-50%

AMOpTI’B&L}iIO AKTHBY MOYHUHAKOTH, KOJTH BiH cTac NpUOaTHHUM A]11 BUKOPHCTAHHA.

KanitanpHi BKIaeHHS B OPEHAOBAHI MPUMILLEHHS aMOPTHU3YIOTHCS MPOTArOM TepMiHy IX
KOPUCHOIO BMKOpUCTaHHA. AMOPTH3allil0 aKTHUBY MMOYMHAIOTh, KOJM BiH CTAE MNPWIATHAM s
BMKOPHCTaHHA. AMOPTH3aLLII0 aKTUBY TPUIMHAIOTH HA OJIHY 3 JBOX jaT, siKa BiibyBaeThes paHilue:
Ha Jary, 3 SAKOi aKTUB KilacuQikylOTh K YTPUMYBaHWil ans npoaaxy., abo Ha aary., 3 skol
NPHUIUHAIOTH BU3HAHHA aKTHBY.

3riiHO NPAMOJIIHIHHOrO METO/ly PO3PaXYHOK PiYHOT CyMH amMOpTH3aLlil BU3HAYACTHLCS AiNEHHAM
BAPTOCTI, fKa aMOPTU3YETHCS HA OYiKyBaHMI Mepiojl KOPUCHOIO BMKOPUCTAHHS 00 €KTa OCHOBHMX
3aco0iB.

JlikBijauiina BapTicTh 06’ €KTIB OCHOBHHX 3aC00iB NMEpPer/is1acTbCs Ha KOKHY 3BITHY JaTy.

Cyma HakonmuueHo! amopTu3auil Ha AaTy NEPeoLiHKH BHKIIOYAETHCS 3 BaA0BOT DaonaHCOROT
BAPTOCTI aKTUBY Ta UMCTOI CyMH, MepepaxoBaHoi A0 MepeoliHeHol cymu akTupy. JloouiHka. ska
BXOJWTb JI0 CKIaly BAaCHOrO KamiTaiay BiAHOCHTBLCS [0 HEPO3MOAINEHOro MPUOYTKY. KOIM
NPUINHUHAETECSA BU3HAHHS BIATOBIAHOIO aKTUBY.

3.4.4 Hemamepianwvni akmueu

Busnanns, 06ik Ta oliHKka HemaTepianbHUX akTHBIB B ['pyni 3iliCHIOETbCS Y BIANOBIAHOCTI /10
MCBO 38 «HematepianbHi akTHBH».

HemarepianpHi akTHBM OLIHIOIOTHCS 3a COOIBAPTICTIO 32 BUpAXyBAHHAM OVib-IKOT HAKOMUYEHOT
amopr3auii Ta Oyab-fKMX HAKONMMYEHMX 30MTKIB BiJl 3MEHLIEHHS KOPMCHOCTI. AMOpTH3aLlis
HEMaTepianbHUX AKTUBIB  3AIHCHIOETHCS i3 3aCTOCYBaHHAM  MPAMOJiHiAHOrO  metoay 3



BUKOpHMCTaHHAM 1opiyHoi Hopmu 33%. HemartepianbHi akTWBM. SIKi BMHMKAIOTh y pe3y/bTaTi
JIOTOBIpHMX 200 IHLIMX FOPUAWYHUX NPAB, AMOPTH3YIOTLCS NPOTATOM TEPMiHY UMHHOCTI LIMX [PaB.

OnuuuULEIO 00:1iKy € okpeMuii 06’ €KT HemaTepiaibHUX aKTUBIB, SKMii B NOBHIN Mipi BiAnosijgae
BUMOraM WIOJI0 BHM3HAHHSA pecypcy akTuBoM. HacTynHi BuTpaTH, MOB s3aHi 3 MOAIMILEHHSIM
HeMaTepialbHUX aKTHMBIB., KamiTamisyloThCs TiJABKM B TOMY BHIAAKY, SKIIO BOHM 30i7bLIYIOTH
Maii0yTHI €KOHOMIYHI BUTOAM, MOB A3aHi 3 TUM 00 €KTOM, /10 IKOTO BOHH BIAHOCATBLCH.

3.4.5 3menuienua KopucHocmi OCHOBHUX 3ACODI8 MA HEMAMEPIATbHUX AKMUEIE

Ha koxHy 3BiTHy maty I'pyna OUiHIOE, UM € SKach O3HAKa TOro, WO KOPHUCHICTb aKTUBY MOKe
3MeHIIMTUCS. ['pyna 3meHinye 0anaHCOBY BapTiCTh aKTMBY [0 CYMH HMOro O4iKyBaHOro
BIALIKOMYBAHHS, SKIIO | TIMBKM SKLIO CyMa OYiKYBAHOTO BiILIKOJAYBaHHS aKTUBY MEHLIA BiJ HOro
Hanancoroi Baprocti. Take 3MEHLIEHHS HEeraifHO BM3HAETHCS B NPUOYTKAX UM 30MTKaX, AKIIO aKTUB
He OOJIKOBYIOTH 3a mepeoliHeHow BapTicTio 3rigHo 3 MCBO 16. 30uToK Bia 3MeHILEHHS
KOPUCHOCTI, BM3HAHWW IS aKTMBY (32 BMHATKOM TyABily) B mnonepeaHix nepioaax, [pyna
3aCTOCOBYE METOM «CTOPHO», SKIIO | TIMBKK SKIIO 3MIHMINCS NOMEPE/Hi OLIHKM, 3aCTOCOBAHI /s
BU3HAYEHHS CYMM OYiKyBaHOro BiawikojayBaHHs. [licns Bu3HaHHA 30UTKY Bijl 3MEHILUEHHS
KOPMCHOCTI aMOpTH3allis OCHOBHMX 3aco0iB KOpPHUryeTbes B MalOyTHIX mnepiogax 3 MeTo
pO3MoiieHH s eperasHyTol GanaHcoBOl BapTOCTi HEOOOPOTHOIO aKTHBY Ha CHCTEMATHUHIH OCHOBI
MPOTATOM CTPOKY KOPHCHOTO BUKOPUCTAHHSL.

3.5 O06aikoBi NOJITHKHA 111010 IHBECTHUIHOT HEPYXOMOCTi
3.5.1. Busnanna ingecmuuiitnoi nepyxomocmi

Jlo inBecTULiiHOT HepyXoMOcTi ['pynu BiIHOCHTE HEpYXOMicTb (3emi1t0 un Oyaisii, abo yacTuHy
6yaisii, a6o iX MoegAHaHHs), yTpUMYBaHy Ha rpaBax BIacHOCTI abo 3riJHO 3 Yro010 Npo (iHaHcoBY
OpeHAy 3 METOK OTPUMaHHS OpEHAHMX TaTexiB abo 30iablIEHHA BapTOCTI Kamitagy 4u JUis
JOoCATHEHHs 000X Wieil, a He aia: (a) BUKOPUCTAHHS y BUPOOHULTBI UM MPU nocTayaHHi ToBapis,
Mpv HAJAHHI MOCIYr 4 JUis aaMiHicTpaTMBHMX wuined, abo (6) npoaaxy B 3BMuaiiHoMy Xoi
JisILHOCTI.

[HBeCTULIAHA HEPYXOMICTh BU3HAETHCS SIK aKTMB TOAI | TiJIBKM TOAL, KOAM: (a) € HMOBIPHICTS
toro, mwo ['pyna orpumae maitGyTHi €KOHOMi4Hi BUroAM. siki MoB’s3aHi 3 i€ IHBECTHIIHHOWO
HepyXoMicTio, (6) coGiBapTicTh iHBECTHIIIHHOT HEPYXOMOCTI MOKHA OCTOBIPHO OLIHHTH.

Sxkmio OyaiBjai BKIIOYAIOTH OJHY YaCTHUHY, sKa YTPUMYETbCS 3 METOK OTPUMAHHS OpPEeH/HOT
niaTd  Ta JApYrY YacTHHY JUIs BMKOpPHMCTaHHs Yy rpoueci aisaeHocti ['pynu  abo s
aAMiHICTpaTUBHUX LineH, B Oyxrantepcbkomy o00miKy Taki 4acTHHM OO0'€KTY HEpPYyXOMOCTI
OLIHIOIOTHCS Ta BiZIOGPakatOTHCsl OKPEMO, SIKILO BOHM MOKYTb OyTH NpojiaHi OKpemo.

3.5.2. llepgicna ma nocaioyoua oyinka ingecmuyiunoi nepyxomocmi

[TepBicHa OLiHKA [HBECTHLIHHOT HEPYXOMOCTI 3AIHCHIOETHCA 3a codisapTicTio. Burpatu Ha
onepaiiio BKIOYAOThCS 10 mnepeicHol Baprocti. CoOGiBapricth 1puadaHoi  IHBECTHLIHHOT
HEPYXOMOCTI BKiIOuYae WiHy il npuabanus Ta Oyap-Aiki BUTpaTH. AKi Ge3mocepeabo BiAHECEH! /10
npuadaHHs. beanocepeaHbo BiJHECEH! BUTPATH OXOIMJIIOKOTH, HANPUKIAA, BUHATOPOJIM 3a Ha/IaHHS
npodeciiHMX OPUANYHUX MOCAYr, MOJATKH, NMOB's3aHi 3 MEpejayero npasa BJACHOCTI, Ta IHIUI
BUTPATH Ha OMNepaLio.

OuiHka nic/s BU3HAHHS 3/1iCHIOETECS 3a CIpaBe/UIMBOIO BapTICTIO HAa AaTy ouiHku. [IpubyTtok
a00 30MTOK BiJl 3MiHM B CTIPABEAIMBIH BAPTOCTI IHBECTHULIIHHOT HEPYXOMOCTI BU3HAETHCSH B MPUOYTKY
a0 30MTKY. AMOpTH3aLlis HA TaKi AKTUBH HE HAPaXOBYEThCS.
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CnipaBeanusa BapTicTh IHBECTHLIHHOT HEPYXOMOCTI 3a3BMYail BM3HAYAETHLCHA 13 3a/1yUeHHAM
HE3aJIeKHOro ouiHioBaya. [lepiofnuHicTh Teperisily CrpaBeaauBol BapTOCTI  3yMOBIOECTHCS
CYTTEBMMHM 17151 00J1iKy KOJIMBAHHAMM LiH HAa PUHKY 1oaiGHoT HepyxomocTi. CripaBe/uiMBa BapTicTh
He3aBeplIeHoro OyAiBHMUTBA JOPIBHIOE BAPTOCTI 3aBEPLIEHOr0 06°€KTa 38 BUPAXyBaHHAM BUTpAT Ha
3aKiHYeHHs Oy1iIBHULITBA.

AKUI0 OUWIHMTH chpaBelIMBY BapTiCTh HeMOXkauBo, ['pyna obupae s OUIHKKM 00'€KTiB
IHBECTHLIHOT HepyXOMOCTI MOje/nb OuiHKM 3a cobiBapricTio BianosiaHo go MCBO 16 T1a
3aCTOCOBYE TaKMil Miaxia A0 BCi€l IHBECTHLIHHOT HEPYXOMOCTI, TMPH LLOMY PO3KPUBAKOTHCS
[PUYMHH, 3 IKUX HE BUKOPUCTOBYETHCS CIIPABE/JIMBA BAPTICTh.

3.6  O6aikoBi MOJITHKH 111010 HEIOTOMHHX AKTHBIB, YTPHMYBAHHX /LISl IPOAAKY

I'pyna knacudikye HeMmoOTOUMHMN aKTHB SK YTPUMYBAHUN A8 NPOA@Ky, AKLIO Horo OajaHcoBa
BapTicTh Oyae B OCHOBHOMY BIJIILKOJOBYBATHCS LIJISIXOM OMepauii Mpojaky. a He MNOTOYHOro
BUKOpUCTaHHA. Henorouni akTuBH, yTpuMyBaHi 11 NpoJaky, OLLHIOWOTECS i BinoOpaxaroThes B
OyxrantepcbkoMmy 007iKy 3a HalMEHLIOW 3 [ABOX BEeJMYMH: 0a1aHCOBOK ab0 CHpaBeIMBOK
BapTICTIO 3 BUpPAXyBaHHAM BUTpPAT Ha omepallii, MoB's3aHi 3 npoaasxkeM. AMOPTHU3aLlis Ha TaKi aKTUBU
HE HapaXxoBYEThCH. 30MTOK Bijl 3MEHILEHHS KOPUCHOCTI NPH MEPBICHOMY YH MOAABIIOMY CITMCAHH]
aKTUBY /IO CMpAaBeAIMBOT BAPTOCTI 3a BMpaXyBaHHAM BUTPAT HA MPOAaK BU3HAETHCS Y 3BITI Mpo
(biHaHCOBI pe3ybTaTH.

3.7  O61ikoBi NOJITHKH 1010 OPeHIH

@iHaHcOBa OpeHja - L€ OpeHla, 3a sAKOK MepelalThesi B OCHOBHOMY BCI PU3MKM Ta
BHHArOpO/IM, MOB'A3aHI 3 MPaBOM BIACHOCTI Ha akTUB. ['pyma sk opeHaaToOp Ha MOYATKY CTPOKY
OpeHAu BU3HAae (IHAHCOBY OpPEHAY SIK aKTUBM Ta 3000B'A3aHHS 32 CyMamH, 11O JOPIBHIOIOTH
CrpaBeANMBiii BapTOCTi OPEHJOBAHOrO MaiHa Ha MOYATOK OpeHAM abo (SKIO BOHM MeHILi 3a
CrpaBe/lIMBY BAPTICTh) 3a TENEPILIHbOIO BAPTICTIO MIHIMANbHUX OPeHAHMX naarexis. MiHiMaibHi
OpEHIHI MiaTeKi pO3MOAINAOTbCA MK (PIHAHCOBUMH BMTpaTaMM Ta 3MEHILICHHSM HEroralieHux
3000B'13aHb. DiHAHCOBI BUTPATH pPO3MOAINSIOTLCS HA KOKEH [€piojl TAKUM HYMHOM. 00
3a0e3neunTH cTajy NepiofMuHy CTaBKY BiICOTKA Ha 3a/1MILOK 30008B'13aHb. Henepeabaueni openni
naaTexi BimoOpaXkaroTbed SK BUTpATH B THX Mfepiojax. y skuX BoHM Oynu noueceni. [Tonituka
HapaxyBaHHs aMOPTH3aLll Ha OPEHIOBAHI aKTUBH, 110 AMOPTU3YIOTHCS, Y3rO/KEHA i3 CTAaHAaPTHOKO
noaiTukoro 'pynu woao noaibHMX aKTHUBIB.

OpeHnjia akTuBiB, 3a SIKOK PU3MKWM Ta BHHArOpOJM, MOB'S3aHi 3 MPaBOM BAACHOCTI Ha aKTHB.
(bakTHYHO 3aIMIIAIOTECA B OPEHA0AABLSA, KIAaCHDIKYEThCA K onepaiiitHa openaa. OpeHaHi niaTexi
3a Yroj0i0 Mpo onepauiiiHy opeH1y BU3HAIOTBCS K BUTPATH Ha NPAMOJIHIHHIA OCHOBI npoTarom
CTpoKy opeHau. Jloxia Bia opeHad 3a yrogamu npo onepauiitHy opeuay ['pyna BuzHae wHa
MPAMOJIHIAHIA OCHOBI MPOTATOM CTPOKY OpeHIH. 3aTpaTH, BKIKOYAIOYH aMOPTH3ALLII0, TOHECEH] 1PU
OTPUMaHHI 0XO/Y Bi/l OPEHH, BU3HAIOTHCA K BUTPATH,

3.8  O061ik0Bi NOMITHKH MOJ0 MOAATKY HA NPHOYTOK

Butpartu 3 nogatky Ha npulyToK sSBIISIOTE CO00I0 CyMY BHTPAT 3 MOTOMHOIO Ta BiACTPOUEHOTO
noaatkis. [ToTounuii MojaToK BU3HAYAECTHCS AK CyMa MOJATKIB Ha MPUOYTOK, WO NiAJIsAraloTh CriiaTi
(BIAIKOYBAHHIO) 1100 OMOAATKOBAHOTrO NpuOYTKY (30MTKY) 3a 3BiTHMI nepioa. [ToTouni ButpaTn
['pynu 3a mogatkaMu po3paxoBYIOTbCA 3 BMKOPMCTaHHSM [MOJATKOBMX CTaBOK, YMHHMX (abo B
OCHOBHOMY YMHHMX) Ha aaTy OanaHcy.
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3.9, O6aikoBI MOJITHKH 1010 IHIIHX AKTUBIB Ta 30008’ s13aHL

3.9.1 3abeszneuennn

3abesneyeHHss BU3HAIOTBCA, Koau [pyna mae TenepiwHio 3adopropaHicts (opuauuHy abo
KOHCTPYKTMBHY) BHAcCHiIOK MHUHYJIOT Mojii, iCHye HMOBipHicTb (TOOTO Oijbllie MOMKIMBO, HIkK
HEMOJK/IMBO), 10 MOTalleHHs 3000B'13aHHA BUMaratime BUOYTTS pecypciB, KOTpi BTIMOKOTE y co0i
EKOHOMIUHI BUrOJM, i MOKHA JOCTOBIPHO OLIHUTH CyMY 3000B'sI3aHHS.

3.10. Inmi 3acTocoBani 06.1iKOBI MOITHKH, 110 € J0PEYHHMH 1151 PO3yMiHHS (PiHAHCOBOT
3BITHOCTI

3.10.1 Joxoou ma sumpamu

HOXOI{H Ta BUTPaTH BU3HAKOTHCH 3d METOJ0M HapaXyBaHHA.

Jloxin — ue 36iabluenHs akTUBiB ab0 3MEHIIEHHS 3000B S3aHb, HAC/IIAKOM SKOrO € 3pOCTaHHs!
BJIACHOTO KamiTady, KpiM $IK yHAcioK 3AilCHEHHs BHECKIB AepiKaTeassMH BUMOT 10 BJIACHOTO
kanitamy. JIoxia BU3HAETHCA Y 3BITI MPO NpUOYTKHM Ta 30MTKHM 3a YMOBHM BIAMOBIZIHOCTI BU3HAYEHHIO
Ta KpHUTEpisM BHU3HaHHA. Bu3HaHHs noxoay BiaOyBAa€TbCS OJHOMACHO 3 BM3HAHHAM 301/1bLUCHHS
aKTHBIB a00 3MeHILEHHS 30008’ 43aHb.

Hoxiz Big npoaaxy (piHAHCOBUX iHCTPYMEHTIB, iHBECTHLIIHOT HEPYXOoMOCTi abo HIMX aKTUBIB
BU3HAEThCA y NMpUOYTKY abo 30UTKY B pa3i 3aI0BOJEHHS BCIX HABEACHHX J1a/1i YMOB:

a) I'pyna mepenana nokynueBi CyTTEBI PM3MKM | BMHArOpo/jMd., MOB’si3aHi 3 BJIACHICTIO Ha
(inaHcOoBUI IHCTPYMEHT, IHBECTULIHHY HEPYXOMIcTb al0 iHIII aKTHUBH:

6) 3a I'pynoro He 3ainMLIAETHCS aHi MoJanblla yyacTh YMPaBIiHCHKOro repcoHaty y gopwmi.
AKa 3a3BUyail MoB’43aHa 3 BOJIOJAIHHAM, aHi e(eKTUBHHH KOHTPOMbL 3a MpPOJAHUMH
(i1HAHCOBUMM IHCTPYMEHTAMH, IHBECTHLIIHOIO HEPYXOMICTIO 00 IHIIMMM aKTHBAMHM;

B)  CYMY JIOXO/ly MOHAa JOCTOBIPHO OLIHWTH;
r)  iiMoBipHo, wo a0 ['pynu HafiiayTh eKOHOMIUHI BUrOAM, MOB’A3aHi 3 onepaitieto;
Ta

r) BUTpaTH, sAKi Oynu abo OyayTh noHeceHi y 3B S3Ky 3 Onepawlicio, MOKHA AOCTOBIPHO
OLLIHUTH.

Hoxia BiA HajaHHs nociayr BigoOpaMacTbCsi B MOMEHT BHHMKHEHHS HE3a/leKHO Bij JaTw
HaJIXO/UKEHHS KOIUTIB | BM3HAYAETHCA. BUXOISYM i3 CTYIEHS 3aBEpLICHOCTI onepatii 3 HajaHHS
nocsyr Ha jaty 6anamcy.

JIMBIACHIM BU3HAIOTBLCS A0X010M, KOJIHM BCTAHOB/IEHO MpaBo Ha OTPUMAHHA KOLITIB,

Butpatu — ue 3meHweHHss axkTtupiB abo 30inbwenns 3000B’s3aHb, HACHIAKOM SIKOro €
3MEHILIEHHS B/IACHOIO KarliTaay, KpiM sK YHAC/TIIOK 3AiHCHEHHS PO3MOAiLY JAepiKaTeliB BUMOr 10
BITACHOTO KariTajy.

ButpaTtu BH3HaAIOTBCA Y 3BiTI NPO NpUOYTKH Ta 30MTKM 38 YMOBH BiANOBIAHOCTI BU3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 301/1b1IeHHA 30008 3aHp a00 3MEHIUEHHS aKTHUBIB.

ButpaTu HeraiHO BM3HAIOTBCA Y 3BiTI npo npuOyTKM Ta 30MTKM, KOJM BHAATKH HE HAAAKOTh
MaiOyTHIX eKOHOMiYHMX BMria abo Toai Ta Tiew Mipor, AKOK MaiOyTHI €KOHOMIYHI BUIOAM HE
BiANOBiAat0Th a00 NepecTaroTh BiANOBIAATH BU3HAHHIO K aKTHBY Y 3BiTi npo hiHaHCOBMIT cTaH.

ButpaTtu Bu3HatoTECA y 3BiTI PO npuUOYTKM Ta 30MTKM TAKOXK Y THX BUITAKaX, KOJW BUHUKAKOTh
30008’ s13aHHS 03 BU3HAHHS AKTHBY.
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Burpatu, noHeceHi y 3B'i3Ky 3 OTPUMaHHSAM AOXOAY, BM3HAIOTLCA y TOMY 3K MEpioai. 110 i
BIZUMOBIAHI TOXOIM.

3.10.2. BuTpaTh 3a no3suKamMu

Butparu 3a no3ukamu, ski He € YaCTHHOI (IHAHCOBOTO IHCTPYMEHTY Ta HE KariTajli3yloTbes sK
yacTHHa coOiBapTOCTI aKTHBIB, BM3HAKOTbCA K BUTpATH nepioay. ['pyna kanitanizye Burtparu Ha
MO3MKH, sKi Oe3nocepe/Hbo BiHOCATbCS A0 npuadanHs, OyaiBHuuTBa abo BUpPOGHUIITRE
KBasi(hikoBAaHOTO aKTUBY, K HaCTHHA COOIBAPTOCTI LIbOI'O aKTHUBY.

3.10.3 Ymoeni 30606's13anna ma akmueu

['pyna He BU3Hae yMOBHI 30060B'13aHHs B 3BiTi npo ¢inaHcoBuit ctan ['pynu. Indopmauis npo
YMOBHE 3000B'i3aHHSA PO3KPHBAETLCA, SKIIO MOXKIMBICTL BUOYTTA pecypciB, siKi BTIIOWOTL y cOOI
€KOHOMIYHI BHrOAHM, HE € BigjaaneHoro. ['pyna He BM3HAe yMOBHI akTuBu. Ctucna indopmauis npo
YMOBHHH aKTHB PO3KPHUBAETHLCS, KOJIM HAIXOIIKEHHS €KOHOMIYHUX BHUTi1 € HMOBIPHUM.

4. OcHOBHi npHNyUIEHHS, OMIHKH TA CY/IKEHHS

[Tpu nigrorosui ¢inancosol 3BiTHocTi 'pyna 34ilicHIOE OLIHKK Ta MPUIYLIEHHS, SKI MaiOTh
BIJIMB Ha eneMeHTH (iHaHcoBoi 3BiTHOCTI, rpyHTytounch Ha MC®3, MCBO Ta TaymaueHHsx.
po3pobaeHux Komiterom 3 TiaymaueHb MixkHapoaHo! (iHancoBol 3BiTHOCTI. OLIHKKM Ta CY/IKEHHS
0a3yrThCs Ha MonepeaHbOMY JOCBIAI Ta iHIIMX (aKTopax, 10 3a ICHYIOUHMX 00CTaBHH BBAXKAOTHCH
OOIpyHTOBaHMUMHM | 3a pe3yjibTaTaMM SIKMX NPUIAMalOTbCA CYUKEHHS 11040 OanaHcoBOi BapToCTi
aKTUBiB Ta 3000B’f3aHb. Xowa I po3paxyHKH O0a3yroTbcs Ha HasABHIM y KepiBHuuTBa [pynw
iHpopmauii npo MoTo4Hi MOAii, (GakTHUHI pe3yabTaTH MOXKYTb 3pPELITON BIAPI3HITHCS Bi LMX
pospaxyHkiB. O6nacti, Ae Taki cyuKeHHS € 0cOOIMBO BAXKIMBUMHU, 001aCTi, 1110 XapaKTePH3YIOThCS
BUCOKHM piBHEM CKJIaAHOCTi, Ta 001acTi, B SKHX TPHUIYLIEHHS M PO3PAXYHKH MaiOTh Be/lHKE
3HAYEHHS /151 MiArOTOBKM (piHaHCOBOT 3BiTHOCTI 3a MC®D3, HaBeaeHi HUKuYE,

4.1. Cynxenus 1oa0 onepauiii, nojiii a6o ymos 3a BiacyTHocti koukperuux MC®3
Onepauii, 1o He peraamentosani MC®3 BijcyTHi.

4.2. CykeHHs 1010 cripaBe1anBoi BapTocTi akTusis I'pynu

CnpaBeanuBa BapTicTh {HBECTHLIM, 1O aKTUBHO 00epTaKOThCS HA OPraHizoBaHMX (DIHAHCOBMX
PHUHKaX, pO3paxoBYEThCS HA OCHOBI [OTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKpUTTS TOPriB Ha
3BiTHY AaTy. B iHImMX BMMajakax OLiHKa CNPaBeIMBOI BAPTOCTI IPYHTYEThCS HA CYUKEHHSIX L1010
nepeabavyBaHuX MaiOyTHIX TpOIIOBMX [OTOKIB, ICHYHOUO! EKOHOMIYHOI CHTYyallil, pU3MKiB.
BJIACTHBUX Pi3HUM (PiHAHCOBMM iHCTPyMeHTaM, Ta iHKX GakTopis 3 BpaxyBaHHsMm sumor MCD3 13
«O1iHKa cripaBelJIMBOT BapTOCTI».

4.3.Cy/KeHHS 11010 3MiH cpaBel/IHBOT BApTOCTi PiHAHCOBUX aKTHBIB
[Iporsrom 3BiTHoro 2022 poky mnepeoLliHKa iHBECTHLIIHHOT HEpYyXOMOCTI i3 3amyvyeHHsM

HE3aJIEKHUX OLIIHIOBAYIB HE 311MCHIOBAIACh.

['pyna BBaxkae, wo OO0JIKOBI OLIHKM Ta TNPHUMYLIEHHA, AKi MalOThb CTOCYHOK /10 OLIHKH
(iHAHCOBMX IHCTPYMEHTIB, /€ PHHKOBI KOTHPYBAaHHS HE JIOCTYIHi, € KIKOUOBHM JIKEpesioM
HEBM3HAYEHOCTI OLIIHOK, TOMY HIO:

a)  BOHM 3 BUCOKMM CTYIEHEM HMOBIPHOCTI 3a3HAKOTh 3MiH 3 IJIMHOM Hacy, OCKIIbKH OLLIHKH
0a3yroTbCsl Ha MPHUMNYLICHHSIX KEPIBHULITBA LIOJ0 BIICOTKOBMX CTABOK, BOJATHIILHOCTI,
3MiH BAIIOTHUX KYpCiB, MOKa3HMKIB KPEAMTOCTIPOMOMHOCTI KOHTPAreHTIB, KOPUIYBaHb
MiJ yac OLIHKY IHCTPYMEHTIB, a TakoxK crneundivHux ocodauBocTed onepattiit; Ta

©)  BIUIMB 3MiHM B OLIIHKAX HA aKTHBH, BioOpakeHi B 3BiTi npo ¢iHAHCOBHUI CTaH, @ TAKOK Ha
J0X0AH (BUTpATH) MOKE OYyTH 3HAYHUM.
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SAkbu I'pyna BUKOpHCTOBYBana iHILI MPUMYLIEHHs 1100 BiJICOTKOBHX CTABOK, BOJIATH/IBLHOCTI.
KypciB 0OMiHY BaJIlOT, KPEAMTHOrO PEHTHHIY KOHTpareHTa, Aatv odepTH | KOpUryBaHb Mija Hac
OLIHKHM iHCTpYMEHTIB, Oislbllia a00 MEHIIA 3MiHa B OLiHL BapTOCTi (PIHAHCOBUX IHCTPYMEHTIR y pa3i
BiZICYTHOCTI PUHKOBMX KOTHpYBaHb Mana O iCTOTHMH BMIMB Ha BinoOpaxkeHuit y dinaHcoBii
3BITHOCTI YUCTHIA NMPUOYTOK Ta 30UTOK.

Po3ymitoun Ba/IMBICTH BUKOPUCTAHHS OOJIIKOBHMX OLUHOK Ta MPUIYLLEHb LLOAO CIPaBeAIUBOT
BapTOCTi () iHAHCOBMX AKTHBIB B pasi BIACYTHOCTI BXIAHMX AaHMX LIOAO CHPABEIHBOT BAPTOCTI
nmepworo piBHg, ['pyna nmaHye BMKOPHUCTOBYBAaTH OLIHKM Ta CY/KEHHS AKI 0a3yloTbes Ha
npodeciiiHiii KoMmeTeHWiT npauiBHUKIB [pyma, A0cBiAl Ta MHMHYJIMX TOAISAX, & TaKoK 3
BUKOPHUCTAHHAM pO3paxyHKIB Ta Mojeneil BaprocTi (iHAHCOBHUX aKTHUBIB. 3aly4yeHHs 30BHILUIHIX
eKCMePTHUX OLHOK WI0A0 TakuX (piHAHCOBMX IHCTPYMEHTIB A€ OLiHKA, sika Oasyerbes Ha
npodeciiHiii KoMneTeHLil, 10CBiAi Ta po3paxyHKax € HeJ0CTaTHbOK, Ha JAymky KepisHuursa €
MIPUHHATHUM Ta HEOOXiTHUM.

BukopucTaHHa pi3HUX MApKETHHIOBUX MPUMYLLEHb Ta/abo METOMAIB OLIHKM TAKOK MOXKE MaTH
3HAYHWH BIUIMB Ha riepesdadyBaHy cripaBe/iuBY BapTicThb.

4.4. CymkeHHs 11010 04IKYBAHHX TEPMiHIB YTPHUMYBaHHSI (DIHAHCOBHX IHCTPYMEHTIB

['pyna 3actocoBye npodeciiine cysKeHHs 010 TEPMIHIB YTpUMAHHS GiHAHCOBUX IHCTPYMEHTIB,
IO BXOAATH 10 cKnany ¢inancorux aktuei. [Ipodeciiine cyakenHs 3a UMM NMUTAHHAM IPYHTYETHCS
Ha OLIHL pU3UKIB (hiHAHCOBOTO IHCTPYMEHTY, HOro npuOYTKOBOCTI it AMHAMILI Ta iHIKMX (hakTopax.
[TpoTe iCHYIOTH HEBM3HAYEHOCTI, AKI MOXKYTb OyTH MOB’A3aHi 3 NPU3YITUHEHHAM OOIry LIHHMX
namnepis, 10 HE € MiAKOHTpOIbHUMHU ['pymi (akTopoM | MOKE CYTTEBO BMIAMHYTH Ha OLIHKY
(hiHAHCOBMX IHCTPYMEHTIB.

4.5.BukopucTanis CTAaBOK ANCKOHTYBAHHS

CraBKa AMCKOHTY - L€ TNpOLEHTHAa CTaBKa, AKAa BUKOPHUCTOBYETLCH [UIf [EpPepaxyHKy
MaiOyTHIX MOTOKIB AOXO/IB B €/MHE 3HAYeHHS TernepiliHbol (MOTOYHOT) BapTOCTi, sika € 6azoo s
BU3HAYEHHS PUHKOBOT BapTocTi Oi3Hecy. 3 eKOHOMIUHOT TOUKM 30pY. B PO CTABKW JUCKOHTY € Damana
iHBECTOpY CTaBKa AOXOAYy Ha BKIaJAEHWH Kamitan y BiAMOBiAHI 3 piBHEM pU3MKY noaiOHi 00'ekTH
IHBecTyBaHHs, abo - cTaBKa JOXO/Y 3a albTePHATUBHUMM BapiaHTaMM IHBECTULIH 13 3ICTAB/IAHHSA PIBHS
PU3MKY Ha aaTy ouiHKW. CTaBKa JMCKOHTY Ma€ BU3HAYATHCS 3 ypaXyBaHHAM TPbOX (hakTopiB:

a) BapTOCTI rpotuei y yaci;

6) BapTocTi MmKepesn, AKi 3aMyualThCs A8 (piHAHCYBaHHS IHBECTULIHHONO NPOEKTY. SKi BUMArawTh
pi3Hi piBHI KOMITeHcauiT,

B) akTopy pu3MKy abo Mipu HMOBIpHOCTI OTPUMAHHS OYIKYBAHMX V MalOyTHLOMY 10XO0/IB.

Cranom Ha 31.12.2022 cepeaHbo3BakeHa CTaBka 3a noprdeneM OaHKIBCbKMX [IEMO3MTIB
HaLiOHAIBHIN BaMOTI B GaHKax, y AKMX He BBEACHO TMMYACOBY aaMiHICTpauito abo He 3anpoBamimeHo
nikBigauifHy komicito, ctaHoBuna 6.3 % piunkx (cTaBka 3adikcoBaHa ctavom Ha 23 motoro 2022 poky
uepe3 BBEJEHHS BOEHHOTO craHy Big 24 motoro 2022 poky). IHdopmailis, 1o BUKOpHCTaHa JUIs
BU3HAUECHHA CepPe/HbO3BAXKEHOI CTaBKM ojepkaHa 3 odiuiiinoro caidty HBY 3a nocuinanusm
https://bank.gov.ua/statistic/sector-financial/data-sector-financial#2fs  posain  “Bapticth  cTpokoBMX
AETO3UTIB 3@ JIaHMUMHM CTAaTHCTHYHOI 3BiTHOCTI OaHkiB Ykpainu “. Cranom Ha 31.12.2022 poky npw
po3paxyHKax TakoK BpaxoBaHo obnikoBy ctasky HEY y poamipi 25%.

Cy/KeHHs 111010 BHSIBJIEHHSI 03HAK 3HEIliIHeHHS AKTHBIB

BinHocHO (iHaHCOBMX aKTHBIB, SIKI OLIHIOIOTHCS 32 aMOPTH30BAHOK BapTicTiO, [ pyria Ha aary
BUHMKHEHHS (DIHAHCOBMX aKTHMBIB Ta HA KOYKHY 3BITHY J1aTy BU3HAYAE PiBEHb KPEJAMTHOIO PU3HKY.
['pyna Bu3Hae pesepp mia 30MTKM ANs OUIKyBAHMX KPEAMTHUX 30MTKIB 3a (hiHAHCOBMMM aKTHUBAMM,
SKi OLIHIOIOTBCS 32 AMOPTH30BAHOIO BAPTICTIO, Y PO3Mipi O4iKyBaHMX KpeAMTHUX 30MTKIB 3a Bech
CTPOK il (piHAHCOBOro axkTHUBY (NpH 3Ha4HOMY 30iMbIUCHHI KPEAWTHOrO PHU3HKY/IIA KPEAHTHO-
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3HelLliHeHNX (iHAHCOBMX aKTHBIB) ab0 12-MicAYHHMM OUiKyBaHMMM KPeAMTHUMH 30uTKamu (y pasi
HE3HAYHOTO 3POCTAHHA KPEUTHOIO PU3MKY).

3a3Buuaii 0uiKyeThes, 110 OYiKyBaHi KPeaAUTHI 30MTKH 3@ BECh CPOK Aii MaOTh OyTH BM3HAHI 110
TOro, K (iHAHCOBMI IHCTPYMEHT CTaHe MPOCTPOYEHMH. SIK NMpaBuio, KPeaAUTHHUI PU3MK 3HAUHO
3pOCTae e A0 TOro, K (PiHAHCOBMI IHCTPYMEHT cTaHe npocTpoudeHuM abo Gyje nomiueHo iHui
YMHHHMKH 3aTPUMKH TUIATEXKIB, IO € creuudiyHUMK I8 NMO3uYanbHUKa, (HanpuKiai, 3/iHcHeHHs
mojudikauii abo pecTpykTypusatii).

Kpeautnnii pusnk 3a GiHaHCOBUM IHCTPYMEHTOM BBaXKAE€TbCA HHM3bKMM, SKIIO (hiHAHCOBMIA
IHCTPYMEHT Ma€ HH3bKMHA PU3MK HacTaHHs JAedonTy, MO3MYANBHUK MAaE€ MOTYKHIH noTeHuian
BUKOHYBATH CBOI JI0TOBipHi 3000B'A3aHHA IIOAO TPOIIOBMX TMOTOKIB Yy KOPOTKOCTPOKOBIH
NEPCMEKTHBI, a HECNPUATIWBI 3MIHM B EKOHOMIYHUX | JIIOBMX YMOBaX Yy JOBrOCTPOKOBIiii
NePCreKTUBI MOXKYTh 3HM3UTHU. aje He OOOB'SI3KOBO 3AATHICTb MO3MYAILHMKA BUKOHYBATH CBOT
3000B'13aHH 00 J0rOBiPHUX MPOLIOBUX MOTOKIB.

DiHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKUMH, L0 MAOTh HU3bKHI KPEANTHUIT PU3NK [ULLe
Ha MiACTaBi TOro, 1O pu3MK AehOnTy 3a HAMM € HWKYUM, HIK pusuK AedoaTy 3a iHWMUMK
dinancoBumu inctpymentamu I'pynu abo HDK KpeAMTHHI pU3MK IOpUCAMKUIi, B skiii [pyna
3AIHCHIOE iSTTBHICTS.

OuikyBaHi KpeauTHi 30MTKHM 3a BeCh CTPOK [ii HE BU3HAIOTHCS 32 (DIHAHCOBUM IHCTPYMEHTOM
MPOCTO Ha MIJACTaBl TOro, 11O BiH BBAXKABCA IHCTPYMEHTOM i3 HM3bKUM KPEIAMTHUM PHU3UKOM Y
nornepesiHbOMY 3BITHOMY Mepiojli, ajie He BBaXKAEThCS TAKUM CTAHOM Ha 3BITHY aaty. Y Takomy
Bunaaky I'pyma 3'acoBye, 4M Mano Miclle 3HAa4YHE 3POCTAHHS KPEAWTHOTO PH3MKY 3 MOMEHTY
NEPBICHOrO BU3HAHHA, @ OTKE YW nocrtana norpeda y BU3HAHHI OUIKYBAHUX KPEAWTHUX 30MTKIB 3a
BECh CTPOK il.

OuikyBaHi KpeanTHi 30MTKM BinoOpaxaioTh BIacHi O4iKyBaHHS ['pynu 11040 KPeaAMTHHX
30UTKIB.

5. Poskputrs indopmanii 111010 BHKOPHCTAHHSI CTIPaBe/L/INBOT BAPTOCTI

5.1. MeTtoauku oniHIOBAaHHS Ta BXiJAHI JaHi, BHKOPUCTAHI /sl CKJIA/IAHHS OLIHOK 34
CIpaBeJIHBOI0 BapPTICTIO

['pyna 3piiicHiOe BMK/IIOYHO Oe3nepepBHi OLIHKM CrpaBeA]MBOI  BApTOCTI aKTHBIB T4
3000B’3aHb, TOOTO Taki OUIHKH, siKi BUMararoTeess MC®3 9 ta MC®3 13 y 3siti npo ¢inancosuii
CTaH Ha KiHellb KOJKHOI0 3BITHOIO repiosay.

Knacw akTHBIB Ta MeTon olliHKH
30008 A3aHb, OLIIHEHHX (pMHKOBH,
3a CTIPaBeLTHBOIO MeTOoaHKH OLiHIOBAHHS AoXiaHuil, Buxiani naxi
BAPTICTIO BUTPaTHHI)
['porosi oty [lepaicHa Ta noaanbiua OUiHKa PHHKOBHI Odiuiitni kypen HBY

rPOLIOBHX KOIITIB 3IHCHIOEThCA 3a
CrpaBe/THBOIO BAPTICTIO, KA AOPIBHIOE
X HOMiHa/bHIi BapTOCTI

[HcTpymMeHTH Kanitany | TlepBicHa ouiHKa IHCTPYMeHTIB Kanitany | PHHKOBHI Odiuiitni 6ipxosi Kypew
30iHCHIOETbCA 3a X CrpaBe/LnBOIO oprasizatopis TOpriB Ha
BAPTICTIO, AKA 3a3BUYAH J0PIBHIOE LIHI AaTy OLIHKM, 3@ BiACYTHOCTI
onepatlii, B Xoi kol OyB oTpUMaHHUil BH3HAYEHOr o DipKOBOr0O
akTuB, [loganbiua ouiHKa IHCTPYMEHTIB KYpCY Ha J1aTy OUiHKH,
KamiTamy 34iiiCHIOEThCA 32 BHKOPHCTOBYIOTLCS LLIHHN
CrpaBe/I/IMBOO BAPTICTIO HA NATY 3AKPUTTS OIPAKOBOIO
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OLIIHKH.

TOProBoro aH4

IHBecTHIIHA
HEpPYXOMICTh

[lepBicHa olliHKa iHBeCTULIIAHOT
HEPYXOMOCTI 3AIHCHIOETHCS 3a
cobiBapricTio. [loganbuia ouinka
iHBECTHMLIHHOT HepyXOMOCTi
37IHCHIOETBCS 3a CTIPABELTHBOIO
BapTICTIO HA 14Ty OLIHKH.

PuukoBHiA,
JOXIAHUH

LliH1 Ha puHKyY
HePYXOMOCTI, JlaHi
ouiHKM npodeciiHux
OLIIHIOBaYiB

5.2. PiBens iepapxii cnpaBe1inBOi BAPTOCTI, 0 SIKOTO HAJIEKATH OUIHKH CHPABEINBOI BAPTOCT

Knacu aktusiB 1 piBensn 2 piBeHb 3 piBeHb
Ta . _ ) T

. ——— (Ti, 110 MaKOTh (Ti, 110 HE MaIOTh (Ti, 110 He MAIOTH pas i

O . 50 KOTHpYBaHHsI, Ta KOTHpYBaHb, ane KOTUPYBaHb | He €
CTpaBeTHBOIO CMOCTEPEsKYBaHI) CMOCTEPEKYBAHI) | CIOCTEPEIKYBAHUMH)

BapTICTIO
2022 2021 2022 2021 2022 2021 2022 2021
Jara ouiHku 31.12.22 | 31.12.21 | 31.12.22 | 31.12.21 | 31.12.22 31.12.21 314222 | '3%.12.21
[uBecTHLiliHA 2 . s 3 % s . = ;
> |

HEPYXOMICTB B
IHBeCTHLT - - 207712 | 207712 | 207712 | 207 712 |
JAOCTYMHI  JUist ; !
npojaaxy ] |

5.3. Inmi poskpurTs, mo pumarawtbes MC®3 13 «Ouinka cnipaBeaiuBoi BApToCTi»

Cnpaseanusa BapTicTh (hiHAHCOBUX HCTPYMEHTIB B MOPIBHSHHI 3 TX GAIAHCOBOIO BAPTICTIO. THC. IPH.

banancosa |] Cnpapeninba
BapTiCThL BapTiCTh
2022 2021 2022 2021
1 2 3 4 5
DiHaHCOBI aKTHBH 95 136 95 136 95 136 95136
[BecTHLiT noCTYMHI /U1 207 712 207 712 207 712 207 712
NpoaaKy
I'poLioBi Koty 8 725 6053 8 725 6 053

KepiBuuurso I'pynu BBakae, 110 HaBEJEHi PO3KPHUTTS LWIOAO 3aCTOCYBAHHS ClIpaBelinBOT
BApTOCTI € J0CTATHIMM, i HE BBaXae, 110 3a Mexamu (hiHAHCOBOT 3BITHOCTI 3aiuiinaach Oyab-saka
CyTTeBa iH(OpMaLlis 111010 3aCTOCYBaHHS CMpaBEAIMBOT BAPTOCTI, KA MOKE OYTH KOPUCHOIO 1181
KopucTyBadiB (inaHcoBoi 3BiTHOCTI. JloaaTkoBy iH(GOPMALiO 1OA0 3MiH CrIpaBeAMBOI BApTOCTI
(iHaHCOBUX aKTHBIB B 3B’ 53Ky 3 BpaXyBaHHIM PU3MKIB HABEAEHO y npum. 6.5.

6. PoskpurTs indopmauii, mo niarsepaxye crarTi, nogani y GpiHaHCOBHX 3BiTaX

6.1. Inmi qoxoam, iHmi BUTpaTH

Inmi goxoan

2022

2021

Hoxoaum Bia peanizauii iHO3eMHOI BaJIIOTH

Jloxoau Bia onepawiiHOl OpeHiH aKTHBIB




Jloxia Bij 3MiHM cripaBeUTMBOT BapTOCTI iHBECTHLIMHOT -
HEPYXOMOCTI

[HII 1OXO0H 195 296 374 321

BinkoayBaHHs paHille criMcaHUX aKTHBIB - -

Hoxoam Bia cy6eunii = -

Beworo 195 296 374 321

Inwi BuTparTn 69 235 245 565

BnaromiiiHicTh - -

30uTKH Big peanizauii 3anacis - s

IIpeacraBHULLKI BUTPATH - .

[HTpadu, nexi = -

BuTparu Bz 3MeHIIEHHS KOpUCHOCTI 1e6iTopehKOT - -
3abopropaHocTi

IHwmi BuTpaTH 69 235 245 565

30MTKM BijJl KYPCOBMX Pi3HMIb - -

3MeHILEHHA KOPUCHOCTI HeODOPOTHUX aKTHRIB - -

CrncaHHs HeOOOPOTHHUX AKTHUBIR - 5

30MTKH B 3MEHLIIEHHS KOPUCHOCTI 3ariacis - -

Butparu Ha nocnimkenHs & .

30MTKH Bia peasizallii He0OOPOTHUX AKTHBIB - -

Beboro 69 235 245 565

6.2. AamiHicTpaTHBHI BUTPATH

2022 2021
Butparu Ha nepcoHan 527 514
YTpuMaHHsS OCHOBHUX 3ac00IB - -
Butpartu Ha oXxopoHy - .
AMOpTH3aLLIS OCHOBHUX 3ac00iB | HemaTepialbHUX aKTHBIB 55 65
THLi 14611 32 763
Beboro aaminicTpaTHBHHX BHTpPAT 15193 33 342

6.3. IlogaTox Ha npudyTOK

OcHOBHI KOMIIOHEHTH BUTpAT 3 II0JATKY Ha IPUOYTOK 3a 3BITHUH Mepio (THC. IPH.):

31:12.22 31.12.21
[lonatkoBa craBka 18% 18%
[Tonarok 3a BCTaHOB/IEHOIO MOJATKOBOKO CTABKOIO 610 1410
Burparu 3 nogarky Ha npudyToK 610 1410
[Torouni BUTpaTH 3 MOJATKY Ha MPUOYTOK 610 1410

6.4. OcHoBHI 3aco0n

Cranom Ha 31 rpyans 2022 y ckiaai OCHOBHHX 3ac00iB OCHOBHI 3aco0u CTaHOBAATH 3 5355
THC. I'PH.
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6.5. MinaHcoBi AKTHBH, 110 OUIHIOIOTBHCS 3a CIPABeJIMBOI0 BAapTICTIO, 3 Bi10OpakeHHSIM
pe3yJbTaTy nepeouinku y npudyTky ado 30UTKY

Kopnoparugni Yacrka% | 31 rpyans 2022 |Yacrka % 31 rpyans 2021

npasa

TOB «Enepreruynuit 67 16 232 67 16 232

aim»

TOB «Kynoc 83713 185 285 83713 185 285

IHBECTMEHTCY

TOB «bopucrninb 18 44 18 44

Kapro Cepgic»

TOB «®inaucosa 42.86 6 151 42.86 6151

KOMTIaHif ynpaBiiHHA

AKTUBAMH»

Beboro 207712 207 712

6.6. I'pomoBi ko

Cranom na 31.12.2022 p. Ha HOTOYHHX paXyHKax B OaHKy 0O/IIKOBYIOTHCS 3@ HOMIHAILHOIO
BApTICTIO IPOILOBI KOIITH Ha cymy 8 725 tuc. rpH. [Totouni paxyHku Biaxpurto y 6anxy AT «OTI1
bauk».

6.7. ®inancoBi aKTHBY, 110 OLIHIOIOTHCS 32 AMOPTH30BAHOI0 COOIBAPTICTIO

JebiTopebka 3aboproBaHicTs

31 rpyaus 2022 31 rpyans 2021
JlebiTopcbka 3a00proBaHicTh (MO3UKK) 35175 34 009
OuikyBaHi KpeUTHI 30MTKH 11010 (5 552) (4 926)
nebiTopebkoi 3a60proBaHoCTi
PospaxyHku 3 GropxeTom - -
Inia nebiroperka 3aboproBaHicTs 938 003 800317
Benoro: 967 626 829 400

3MiHM 11010 OYIKYBAaHUX KPEAUTHHUX 30MTKIB

Peseps iz 306uTku, 1m0 ouiHoeThes B cymi, | 31.12.2022 | 31.12.2021 [Tpuunnu 3min !
SIKa JJOPIBHIOE: ‘
12-MicS9HMM OYIKYBaHUM KPEAUTHUM 5550 4976 PerpocrexktuBhe
30HTKaM, 3aCTOCYBaHHS
MC®O 9
B r.u.:
110710 i,

3a 1e6iTOpCEKOI0 3a00ProBanHicTIO

_ IHCTPYMEHTIB Ha
(KopriopaTuBHI 1paBa)

31.12.2017

OYiKYBAaHUM KPEIUTHHM 30MTKaM MPOTATOM
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CTPOKY Aii 3a:

(1) biHaHCOBUMH IHCTPYMEHTAMM, 38 AKMUMHU
KPeAWTHHI PU3HK 3a3HaB 3HAYHOrO 3pOCTaHHS 3
MOMEHTY TepPBICHOI0 BU3HAHHS, ale SIKi He €
KPeAUTHO-3HEeLlIHEeHUMHU (piHAHCOBUMHU
aKTUBaMHU

B Tu.:3a JACTO3UTaAMH,

3a nebitopebkoro 3abopropaHicTio
(xopriopaTHUBHI Mpaea)

(ii) hiHaHCOBMMM aKTHBAMH, IO € KPEMTHO-
3HELIHEHUMHM Ha 3BITHY aaTy (aje He €
npuabanuMu abo CTBOPEHUMH KPeaUTHO-
3HeIliHeHMMH aKTHBaMH)

B T.4.: 3a nebiTopcbkoio 3a60propaHicTio
(kKopriopaTHBHI npapa)

(iii) ToproBenbHOO A€6iTOPCHKOIO - -
3aboproeaHicTIO, IOrOBIpHUMH aKTHBaMH abo
1e6iTopehKOI0 3a60ProBaHicTIO 38 OPEHAOIO,

IJ1S IKMX Pe3epB Mi] 30MTKH OLIHIETHCS
BiAMOBiAHO J10 maparpada 5.5.15 MC®3 9

(hiHaHCOBMX aKTHBIB, LIO € NpUAGaHUMHU abo - -
CTBOPEHMMH KPEAHTHO-3HEL[IHEHUMH
(iHaHCOBMMH aKTHBaMH

Pazom: 5552 4926

Cranom Ha 31 rpyans 2022 poky cyma pe3epBy I1ij1 OHiKyBaH1 KpeAnTHI 30MTKM CKiasa
5 552 Tuc. rpH.

6.8. Biracunii kamiraa

Cranom Ha 31 rpymus 2022 poky 3apeectpoBanuii Kamitan ckiagas 600 000 Twuc. rpu.
Cranom Ha 31 rpyans 2021 poky 3apeectpoBanuii Kamitan ckiaaas 600 000 Tuc. rpH.

CTtpyKTypa BlIaCHOTrO KamiTaiy:

HaiimeHyBaHHs cTarTi Cranom Ha 31.12.2022p. Cranom Ha 31.12.2021p.
3apeecTpoBaHHi (nakoBuii) 600 000 600 000 “"7
KariiTan
Hepo3noninenuit npubytox 591 708 481 450
JlonaTtkoBui Kanitai 112 680 112 680
Heonnavenuii kartitan (120 365) (120 365) I‘
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Hexompon bOBaHa "vacTKa

Beworo BiacHuii kanitain

1184 023

1073 765

6.9. ToproBeJibHa Ta iHIIA KPeAUTOPCHKA 3a00proBaHicTh

31 rpyaus 2022 31 rpyaus 2021
ToproeensHa KpeaAUTOpPChKa 3a00pProBaHicTh 16 283 17674
PospaxyHku 3 GrokeTom 390 854
Opneprkani aBaHcH - -
3apo0iTHa ruiara Ta collianbHi BHECKH - -
[Hui - -
Beworo kpeanTopeska 3aboprosanicTs 16 673 18 528

[IpocTpovena kpeauToperka 3abopropauicts ctaHom Ha 31 rpyans 2022 poky BiACYTHSL.
7. PozkpurTs inwoi ingopmanii
7.1 ¥YMoBHI 3000B'si3aHHS.

7.1.2. Cmynine nogepuennsa 0edimopcokoi 3adopzosanocmi ma inuux inancosux akmuegis

BHacnifiok cutyauii, sika ckiajnack B eKOHOMilli YKpaiHu, a TAKOXK SK Pe3y.ibTaT €KOHOMI4HOT
HecTabiIbHOCTI, 1O CKianack Ha jaaty Oanaucy, icHye WMOBIPHICTH TOTO, 11O AKTHBH HE 3MOKYTh
OyTH peanizoBaHi 3a IXHbOK 0anaHCOBOO BApPTICTIO B XOAi 3BHYaiHOT aisasHocTi ['pynu. Crynivb
MOBEPHEHHS AKTHUBIB y 3HAuHIA Mipi 3anekuTh Bia ePEeKTUBHOCTI 3aXOAiB, SKI 3HAXOAATHCS 11034
30HO10 KOHTposmo ['pynu. CtyniHe noBepHeHHs aeditopeskoi 3aboprosanocTi ['pynu BU3HAuaETLCS Ha
miacrasi obcraBuH Ta indopmartii, ski HasBHI Ha gaty Ganancy. Ha aymky kepienuursa ['pynu.
BUXO/IS4YM 3 HasgBHMX 00CTaBMH Ta iHpopMmaLii, KPeAUTHHI pU3MK aas BiHaHCOBMX akTuBiB [ pynu
BU3HAYEHUM K HU3LKUHA, TOMY OUiKYBaHI KpeaUTHI 30UTKM cKaaawTb S 552 THE. rpH.

7.2 PoskpurTs indopmauii npo nos'si3ani cToponu

Ho nos's3atux cTopin abo onepatiiii 3 MOB's3aHUMH CTOPOHAMHU HAJICHKATD:

® MiANPUEMCTBA, SKi NpsiMO abo OMOCepeaKOBaHO KOHTPOIIOKOTL abo nepedyBaioTh i
KOHTpoJieM, abo #x nepedyBaroTh MiJ1 CMUIBHAM KOHTPOJIeM pazom 3 [ pynoio;

acolifoBaHl KOMIIAHIT;

CIJIbHI MIATIPUEMCTBA, Y AKUX ['pyIa € KOHTPOIOIOYUM YUACHUKOM:

YJICHH MIPOBIAHOIO YIPaBIiHCbKOTO nepconany ['pynu;

O1M3bKi poauyl 0cobH, 3a3HAYEHOT BHIIE:

KOMIIaHii, IO KOHTpOMOKTh I'pymy, abo 3aiHCHIOITH CYTTEBMI BIUMB, abo MaioTh
CYTTEBHH BiJICOTOK rosociB y I'pymi:

® [IpOrpaMH BHUIUIAT NO 3aKiHYEHHI TPYAOBOI AiSABHOCTI mpaniBHUKIB [pynu abo Oyiib-

SIKOTO 1HIIOT0 cy0'eKTa roCIoAapIOBaHH s, KMl € II0B'43aHO0I0 CTOPOHOIO [ py1iu.

Busnauenns nos's3anux cropin HasegeHo B MC®3 (IAS) 24 «Poskpurts ingopmauii mnpo
nos's3anl ctoporuy. [Tos’s3anumu ctoponamu ToBapuctsa ctanoMm Ha 31 rpyaus 2022 p. Gyiu:

1. TOB «Komnauis 3 ynpasninns aktuBamu «IHBECTIYMy, umio jie B iHTepecax Ta 3a
PaxyHOK TallOBOr0 BEHYYPHOro HeJuBepcH(iKOBAHOTO 3aKPUTOrO IHBECTHIIHHOIO
donny «IHBECTIVM JIVO» (€APIIOV:36001590, €JIPICI:23300340) y posmipi
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79.6% craryrHoro kamitany, MicuesHaxomkennsa: Ykpaina. 03680, m. Kuis. By
Kinsuesa gopora, 6ya. 18A;

. TOB «Kowmmnanis 3 ynpasminus aktuBamu «[HBECTIYM», mo aie B inTepecax ta 3a
paxyHOK MaiOBOr0 BEHYYPHOTO HEAMBEPCH(DIKOBAHOIO 3aKPUTOr0 IHBECTUILIHHOIO
tdouny «IHBECTIYM» (€PIIOY:36001590, €JIPICI:23300194) y po3mipi 10%
cTaTyTHOro Kamitany, Micuesnaxokenns: Ykpaina, 03680, m. Kuis, Byn. Kinsuesa
aopora, 0ya. 18A;

. TOB «APMA MOTOPC» (€APIIOVY: 34356004) y po3wmipi 10 % crarytHoro kamitaiy,
Micuesnaxomkenus: Ykpaina, M. bposapu, By, Craporpoiubka, 6yu. 42 ;

. Kosanenko Cepriit BacunsoBua y posmipi 0,4% craryTHoro kamirtany, peecrpauiiinmii
HoMep 00:1iK0BOI KapTku miaartHuka nogatkis 2887002673, Ykpaina

. Y4acHUKH TOB «KYJ10C [HBECTMEHTC» (EZIPTIOY:35333370.
micuesnaxouxeHss: 03134, micro Kuis, BYJIMIA KUIBIIEBA JIOPOI'A, 6yaunok 18
JIITEPA A) - uepe3 BONOMAIHHS KOPHOPATUBHUMH TpaBaMu Yy posmipi 83,713%
CTaTyTHOro Kanitany y cymi 185 285 tuc. rpu.:

- TOB «KYA IHBECTIYM» B inTepecax ta 3a paxyHok [IBH3I® «IHBECTIYM JIYO»
(EAPTIOV:36001590, €JIPICI:23300340), mo Boaoaie wuacTtkow y posmipi 10%
craryTHoro kamitainy y cymi 24 839 tuc. rpu. Micuesnaxomkenns: Yipaina. 03680,
micto Kuis, Byn. Kinbuesa jopora, OyauHok 18 A,

-TOB «IHBECTULIIMHA HE3AJIEXXHA I'PYTIA» (€JIPTIOY:32708930). mo Bososie
4acTKoK Yy po3mipi 74,92% y cymi 186 079 tuc. rpH. MicuesHaxomkenHs: YKpaina,
03680, micro Kuis, Byx. Kinbsuesa gopora, 6yaunok 18 mitepa A,

-BJIOYTOH JIIMITE]], 1o Bosoie 4acTkow y po3Mipi 1% craTryTHOTO Kamitaty y cywmi
2 480 Tuc. rpH. Micuesnaxopxenns: Kinp, 1060, HIKOCIS, Auni Komuinic, 4, Cosea
Bingiur 2-uit nosepx. ogic/ks. 202,

-TOB AK «IHXKUHIPUHI» (€JIPIIOVY:32041006), mo B0J0di€ YacTKOK Yy po3Mipi
0,42% craryrroro kamitany y cymi 1 044 tuc. rpa. Micuesnaxomkenns: 03151, micto
Kuis, By;1. Hapoanoro ononuenss, 6yanHok 1.

- TOB «APMA MOTOPC» (EIPIIOY: 34356004) y posmipi 10.5 % craryTtHOro
Kamitany y cymi 26 103 tuc. rpH., Micuesnaxopkenss: Ykpaina, M. bposapu, By
Crapotpoiuska, oy, 42,

-AT «3HBKI® «OCb» (€EIPTIOY:44100153), o Bosoaie gactkoro 3,16% y cymi 7 840
THUC. TPH.

6. Yuacauku TOB «Eneprernynunii aim» (€IPTIOY:32709337, Micue3HaxoKeHHS:
Kuiscbka 06:1., M. bposapu, By, CtapoTpoitska, 6ya.42) — yepes BOJIOAIHHS KOpiopa-
THBHHMMH I1paBaMu y po3mipi 67 % cratyTHOro Kamitany y cymi 16 232 tuc. rpu.:

- TOB «KYA IHBECTIYM» B inTepecax Ta 3a paxyHok [IBH3I® «IHBECTIYM JIYO»
(EAPTIOV:36001590, €IPICI:23300340), 110 BOIO1i€ YaCTKOIO Y po3Mipi 23,6% crar.
Kanitany y cymi 5 900 tuc. rpa. MicuesnaxopkeHns: Ykpaina, 03680, micro Kuis, By
Kinpnesa nopora, OyauHok 18 A,

- TOB «KYA IHBECTIYM» B inTepecax Ta 3a paxynok [IBH3I® «IHBECTIVYM»
(EAPTIOVY:36001590, €IPICI:23300194), 1m0 Bonoaie yacTKOK y po3mipi 2.4% craryT.
kanitany y cymi 600 tuc. rpa. Micuesnaxomkenns: Ykpaina, 03680, micto Kuis. By
Kinbuera gopora, 6yausok 18 A,

-TOB «IHBECTH]_III\/’IH.A HESAJIEXXHA I'PYITIA» (€APITOVY:32708930), o Bonoie
4acTKoro y po3Mmipi 74% y cymi 18 500 tue. rpa. Micuesnaxopkenns: Yipaina. 03680,
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micto Kuis, Byn. Kinbuesa popora, Oyaunok 18 sgitepa A.

7. yuacauku TOB «®inancoBa komnanis ynpapiaiHHs aktusamu», €JIPIIOY: 35017877
(uepe3 BOJIOAIHHS KOPIOpPATHBHUMHU IpaBaMM y po3Mmipi 42.86% craTyTHoro kamitaiy v
cymi 6 151 tHc. rpH.):

- TOB «KYA [HBECTIYM» B inTepecax Ta 3a paxynok [1BH3I® «IHBECTIYM JIYO»
(EAPIIOY:36001590, €IPICI:23300340), mo Bog0ji€ HacTKOr y posMipi 42.14%
craTyTHOro kamitamy y cymi 6 048 tuc. rpH. Micuesnaxopkenus: Ykpaina, 03680,
micto Kuis, Bys1. Kinbuesa gopora, Oyaunox 18 A;

-BeniknanoB Cepriit Cepriit KocTsHTHHOBHY, peecTpauiiiHuii HOMep 001iKOBOT KapTKu
miatHuka nogatkiB 3183117496 , mo Bonoxie wactkowo 15% crarytHoro kamitaiy y
cyMmi 2 153 tHc. rpH., Micuesnaxomkenus: YKpaina;

8. yuacauku TOB «bopucnins Kapro Cepsicy, EIPTIOVY: 35192647 (yepe3 BoI0AiHHS
KOpIOPaTUBHUMM IpaBamu y po3mipi 18% crarytHoro xamitany y cymi 44 THc. TpH.):

- TOB «KYA IHBECTIYM» B inTepecax Ta 3a paxynok [IBH3I® «IHBECTIVM JIYO»
(EJIPIIOV:36001590, €IPICI:23300340), mo Bomoal€ HacTKOK y posMipi 82%
CTaTYTHOro Karmitainy y cymi 199 tuc. rpu. Micuesnaxoukenns: Ykpaina. 03680, micto
Kuis, By Kinsuesa gopora, Oyannok 18 A.

Omnepanii 3 nop's3aHumu ctopoHamu: ctaHoM Ha 31 rpyans 2022 poky cepexa omepariii 3
TMOB'A3aHMUMH CTOPOHAMH OyIIu:

THC. I'PH.
No Ha3ssa onepanii
1. | mpoaax KOpIOpaTHBHUX IpaB 26 103
2. | BMJa4a NMPOLEHTHUX MO3MK Ta HApaXyBaHHS MPOILEHTIB 113 447 B

7.3. Hiai Ta moliTuK| ynpaptiHHs GiHAHCOBHMH PH3HKAMH

['pyna Bu3Hae, mo aisuipHICTh ['pynu 1noB’s3aHa 3 pU3MKaMH i BapTiCTh YMCTHX aKTHUBIB
HECTaOLIbHOMY PHUHKOBOMY CEPEJOBHILI MOJKE CYTTEBO 3MIHMTHCh YHACHIZIOK BIUIMBY
Cy0’ €KTMBHUX YMHHHUKIB Ta 00 €KTMBHHUX YMHHHUKIB, BIPOTIAHICTH 1 HAMPSAMOK BILUIUBY SIKMX
3a3/1aj1erib TOYHO nepeadaunTH HeMOKIUBO. J[0 TAKHUX PU3HKIB BIHECEHO KPEIHUTHUN PHIMK,
PUHKOBMI pH3MK Ta PU3MK JiKBiAHOCTI. PHHKOBHII pPHU3MK BK/IIOYAE BAIOTHUI PUIMK.
BIICOTKOBHH PH3HMK Ta IHIIMI LIHOBHI PH3UK. YIIPABIIHHS PU3UKAMH KEPIBHUUTBOM [ pyru
3IHCHIOETBC Ha OCHOBI PO3YMIiHHS MPUYMH BHHUKHEHHS PHU3UKY, KIJIBKICHOI OWiHKHM iforo
MOJKITMBOTO BILIHBY Ha BapTICTh YUCTHUX AKTUBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAPIIO 11010 HOTo
MOM ' AIKIIIEHHSI.

CeitoBa manzemis xopoHasipycHoi xBopoou (COVID-19) ta 3anposamxenns Kabinetrom
MinicTpiB YKpaiHH KapaHTHHHUX Ta 0OMEXKYBAJbHUX 3aXO[iB, CHPAMOBAHUX HA MPOTHUAIIO i
NOJaIBIIOMY IOIIMPEHHIO B YKpaiHi, 3yMOBUIIN BUHUKHEHHS JIOJATKOBUX PU3MKIB [iSIIBHOCTI
['pynu, mo MaioTh BpaxoByBatucs B (iHaHCOBIH 3BITHOCTI:



- ominka pusukiB, mnos’s3aEmx i3 mnangemiclo COVID-19  ta  3anposajukeHHsM
KapaHTHHHHX Ta OOMEXyBaJbHHX 3aXO/iB, a TaKOXk HEOOXiAHICTb Meperisjiy paHiiie
OLIIHEHUX PU3UKIB;

- BpaxyBaHHS TPH PO3KPUTTI IUTAHHS LIONO NPHIYIIEHHS PO Oe3nepepBHY MisIBHICTD
I'pyns 3pocTaiody HEBH3HAYEHICTh IOB'A3aHY i3 3MIHOK E€KOHOMIYHOI CHTyamii Ta
MECUMICTHYHIMHU MPOrHO3aMH PO3BUTKY CBITOBOI Ta HALlIOHATBHOT EKOHOMIKH.

7.3.1. Kpeoumnuit pusux

KpeMTHUI PU3MK — PU3UK TOTO, 1O O/IHA CTOPOHA KOHTPAKTY MPO (iHAHCOBHH IHCTPYMEHT
He 3MO)Ke BHKOHATH 3000B’s3aHHs i Le Oyae NPUYMHOIO BUHHKHEHHS (IHAHCOBOrO 30MTKY
igmol croponn. KpemuTHMil PH3HK [pHTAaMAaHHMH TakuM (IiHAHCOBHM IHCTpYMEHTaM, siK
MOTOYHI Ta JETO3UTHI paxyHKH B 6anKax, obiranii Ta 1ebiTopchka 3a00proBaHicTh.

OCHOBHHM METOJOM OIHKH KpeJMTHMX PH3MKIB KepiBHHUTBOM ['pymum € ouinka
KPeUTOCIIPOMOKHOCTI KOHTPAreHTiB, /Ul HOTO BUKOPUCTOBYIOTHCS KPEAWTHI PEHTHHIH Ta
Oylb-siKa iHINA J0CTyNHA iHpopMalis MO0 IX CIPOMOKHOCTI BHKOHYBATH OOProOBi
30608 s13aHHs. ['pyra BAKOPUCTOBY€E HACTYIIHI METOIM YIPABIiHHS KPEAUTHUMH PH3HKAMHU!

e JiMiTH mOI0 6OProByX 30008’ A3aHb 3a K1acamy (iHAHCOBUX IHCTPYMEHTIB!

e IiMiTH mOA0 GOpProBux 3000B’sA3aHb MEpejl OJHUM KOHTpareHToM (abo acoliioBaHOKO
TPYIIOL0);

e miMiTH 100 BKIaneHb y (DiHAHCOBI IHCTPYMEHTH B pPO3pi3i KPEAMTHMX PEHTHHIIB 3a
HanioHanbHOI0 peHTUHIOBOIO LIKAJIOK:

e JIMITH 10710 PO3MIIIEHHS AEMO3KUTIB y OaHKaX 3 PIsHUMH

Jlo 3axoiB MiHiMi3aLii BILIMBY KPEeAUTHOrO pu3nKy I'pynu BiAHOCHTS:

-BCTaHOBJIEHHSA BHYTPILUHLOrO 0OMeskeHHs 0besry aebiTopebKkoi 3a00proBaHoCTi B aKTHBAX;
-auBepcHpikallito CTPYKTYpH aKTHBIB;
-aHaJli3 MJ1aTOCIPOMOKHOCTI KOHTPAreHTiB;
-3JliiCHEHHS 3aXO0/iB 010 HEAOMYIIEHHs HagBHOCTI B akTHBax ['pynu npocTpoueHoi 1ediTopehKol
3a00proBaHoOCTi.

Y I'pyni ans BHYTpilIHBOI cMcTeMH 3aXoAiB i3 3amobiraHHs Ta MiHiMisauii BrMBY pHu3MKiB
CTBOpEHI: cMCTeMa yIpaBliHHA PU3UKAMU, BHYTPilIHiA ayanT (KOHTPOIIb).

Cranom Ha 31.12.2022p. KkpeauTHMil pu3uK 10 (iHAHCOBMM aKTUBAM, IO OLIHIOIOTHCS 32
aMOPTH30BaHOK COBIBAPTICTIO, € HU3BKUM, IO MiATBEPIKYETHCS YMHHUKAMH, SKI BPaxoBYHOTh
cnenmdiKy KOHTPareHTiB, 3araibHi eKOHOMIUHI YMOBH Ta OUIHKY SK MOTOYHOIO, TaK I MPOrHO3HOTO
HANpPsMKIB 3MiHM YMOB CTAHOM Ha 3BITHY JaTy.

Iooo oebimopcvroi 3abopzoeanocni

3a pe3y/abTaTaMu NPOBEAEHOrO aHasizy, BpaXoByIOUM MiAX0M 3aTBep/KeH] B [ pyni y Mesax
CHCTEMH yNpaBaiHHsA pu3nkamu, KepiBHUUTBO MPHIALLIO BUCHOBKY, IO 3 aTH MEPBICHOTO
BH3HAHHS KPEIMTHUI PU3MK NO3MYAIBHIKA HE 3a3HAB 3POCTaHH#A i € HU3bKMM. BincyThi daxru.
AKi 6 CBIYMIM PO PU3UK HEBUKOHAHHS 30008’ A3aHHA. BUKOPHUCTOBYETHCS MO/I€/Ib PO3PAXYHKY
36MTKY 3 BAKOPHCTAHHAM Koe(ilieHTy CriBBiIHOIEHHS FPOLIOBOrO MOTOKY /10 3arajibHoro dopry.

7.3.2. PuHKoguIl pusuK

PHUHKOBUIA PU3MK — LIe PU3UK TOTO, 1O CrPaBe/nBa BAPTiCTh a00 MaibyTHI rpoLLOBI MOTOKH Bij
(hiHAHCOBOIrO iHCTPYMEHTA KOJMBATMUMYTBCA BHACTINOK 3MiH PHHKOBHX LiH. PHHKOBHH pu3nk
OXOMMIOE TPY TWIM PH3MKY: IHIIMI LIHOBHMI PU3MK, BAIIOTHWUH PH3MK Ta BIJCOTKOBHH pPH3HK.
PHHKOBHiI PU3NK BUHHMKAE y 3B 53Ky 3 PU3MKAMU 30MTKIB, 3yMOBJICHUX KOJMBAHHAMM LiH Ha aKuil,
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BIACOTKOBHX CTaBOK Ta BAJIOTHMX KypciB. I'pyna HapaaTUMeTbes HA PUHKOBI PU3MKM Y 3B SI3KY 3
iHBECTHLIAMM B aKuil, obairauii Ta iHiwi GpiHaHCOBI iIHCTPYMEHTH.

IHIINMA WIHOBMIA PU3MK — Lie PU3MK TOTO, WO CMPABEATMBA BapTicTh abo MaiibyTHi rpoiosi
MOTOKH Bi/l hiHAHCOBOTO iHCTPYMEHTA KOMMBATUMYThCS BHACILOK 3MiH PHHKOBHX 11iH (OKpiM THX.
0 BHHMKAIOTh YHAC/IIAOK BiICOTKOBOIO PU3MKY YM BaJIOTHOTO PU3MKY). HE3aIeKHO Bijl TOro, 4M
CHIPUYMHEHI BOHM YMHHHUKAMM, XapakTepPHUMH U1 OKpeMoro (iHancoBoro iHcTpymenrta abo Horo
eMITeHTa, YM YMHHMKAMH, WO BIMBAIOTH HAa BCi MOAIOHI (iHAHCOBI iHCTpyMEHTH. 3 SKMMH
3IACHIOIOTECS OTepaLlil Ha PUHKY.

OCHOBHMM METOZOM OLHKM LIHOBOTO pH3MKY € aHami3 uytauocti. Cepen Meroain
MOMSIKIICHHS WIHOBOTO PU3MKY ['pyrnia BHKOpHCTOBYE aMBepcH(ikallilo akTMBIB Ta A0TPUMAHHS
NIMITIB HA BKN1aJieHHs B akuil Ta inwi dinaHcOBi iHCTpyMeHTH 3 HedikcoBaHMM NpUGYTKOM.

7.3.3. Puzuk nikeionocmi

Pusuk niksigHocTi — pusuk Toro, wo ['pyna martuMe TpyaHOLUL NpH BUKOHaHHI 30608’ s3aHb.
MOB’A3aHUX i3 (iHAHCOBMMH 3000B’A3aHHAMM, WO MOrALIAIOTHCS IAAXOM MOCTABKM IPOLIOBMX
KOWTiB a60 iHIWOro (iHaHCOBOTO aKTHBY.

I'pyna 3jificHioe KOHTPONb MIiKBIAHOCTI WIIAXOM MiaHyBaHHs noTo4HOl AiksiaHocTi. ['pyna
aHaisye TepMiHM naTtexkiB, sKi NOB'A3aHi 3 AeGiTOPCHKOW 3a6OpProBaHicTIO Ta  IHUIMMM
(piHaHCOBUMH aKkTHMBaMM, 3000B’A3aHHSMH, @ TAKOXK MPOTHO3HI MOTOKM FPOLIOBMX KOLITIB Bij
orepatiiHol aisIbHOCTI.

Inopmanist 00 HEMCKOHTOBAHMX TUIATEKIB 3a (piHAHCOBUMHU 3000B's3anusMu [pyrnn B
pO3pi3i CTPOKIB MOTAIICHHS MPEICTABIEHA HACTYITHUM YHHOM:

31 rpyauns 2022 poxy Mo 1 Bin 1 Bin 3 Bin1 |Biaswe 5| Beboro
Micsust | micsinst | MicsiliB 10 | poky 10 | poKiB
Ji (IR 1 pory 5 pokis
Mmicsiuin

1 2 3 4 5 6 7
Kopotkoctpokosi - . 2 2 5 =
Mo3uKH GaHKa
Toprosenbha Ta iHwa 16 718 | 82088 - - 98 806
KPeAHTOpChKa
3aboproeaHicTs
[ToTouna - . . . & :
3aboproBaHicTs 3a
AOBrOCTPOKOBHUMH
3000B'A3aHHAMMI
Besoro - 16 718 82 088 - 98 806
31 rpyans 2021 poxy | Mo 1 Bix 1 Bin 3 Bin1 |Biabme 5| Beboro

MICSIISE | micsiust | MicsLIB 10 | pOKY 10 | pOKiB
a0 3 1 poky 5 pokis
MicsniB

KopotkocTpokosi - - 2 = . .
no3uku GaHka
Toprosenbha Ta iHia 18 528 - - - - 18 528
KpeAUTOpCHKa
3a00proBaHicTh
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[Torouna “ - 49 801 - - 49 801
3a00proBaHicThb 3a
JIOBrOCTPOKOBUMH
30008 'S3aHHSIMM

Beboro 18 528 - 49 801 - - 68 329

7.4. YupasJ/iinHsi Kanitajaom

['pyna posrnspae ynpapiiHHs Karnitajaom $K CHCTEMY MPUHLMIIB TA METOAIB PO3POOKH |
peanizauii ynpaBiAiHCHKMX PpillileHb, MOB'S3aHMX 3 ONTUMaibHUM (OPMYBaHHSAM Kanitaly 3
PI3HOMAHITHUX JUKepes, a Takoxk 3abesnedyeHHsM e(eKTHBHOrO HOro BMKOPUCTAHHS Y AISJILHOCTI
['pynu. Knrouoi nuraHHs Ta NoTo4HI pillleHHS, LIO BIUIMBAIOTH HA 0OCAT i CTPYKTYpy Kamitaiy, a
TAKOXK JUKepena #oro (GopMmyBaHHS, pPO3IISAAIOTLCS YMPABAIHCHKAM TMepcoHanom. MexaHizm
yNpae/iHHsA Kamitaaom repeabavae 4iTKy MOCTAHOBKY L€l | 3aBaaHb yNpasiiHHS Kanitaiom. a
TAKOX KOHTPOJIb 32 IX AOTPUMaHHAM Y 3BITHOMY NEpIO/l; YAOCKOHANEHHS METOAMKM BU3HAYEHHS i
aHanizy BUKOPMCTAaHHS yCiX BMIB KamiTany; po3pobneHHs 3araibHOT cTpaterii yrnpasiiHHs
Kanitaaom.

YnpaBaiHCbKHIt nepcoHa 3AIHCHIOE OIS/l CTPYKTYPH KamiTamy Ha KiHelb KOMKHOrO 3BITHOTO
nepioay. Ilpu HbOMY NPOBOANTHLCA aHaji3 BapTOCTI KariTasy, HOro CTpyKTYpa Ta MOXKIMBI PU3HKH.
Ha ocHoBi oTpumanux BUCHOBKIB ['pynu 3ailicHIOE perymioBaHHs KamitTaay LUISXOM 3amyueHHs
7I0AaTKOBOTO Karitany abo dinaHcyBaHHs, a TaKOXK BUILIATH AMBIAEHIIB Ta MOTALIECHHS ICHYIOUUX
no3uk. I'pyma moske 3a1ACHIOBATH pEryjOBaHHS Kamitamy LIASXOM 3MIHM CTPYKTYpM Karnitany.
Cuctema yrpaBiiHHS KamiTaaoM MOXe KOPMIYBATHCh 3 YpaxyBaHHAM 3MiH B onepauiitHomy
cepeloBHIIL, TeHACHLIAX pUHKY ab0 cTpaTerii po3BUTKY.

I'pyna 3aificHIOE YNpaBIiHHS KariTajaoM 3 METOK) J0CATHEHHS HACTYIMHUX LIJeH:

. 30eperTy CrpoMOXKHICTL [ pynu NMpooBKYBATH CBOKO [AiS/IbHICT TAK, OO BOHO | Hajali
3abe3nedyBasno JA0Xia A1s yYacHUKIB [ pynu Ta BUMIATH IHIINM 3aLliKaBIEHUM CTOPOHAM:

. 3a0e3ne4ynTy HalnexKHui npudyToK yyacHukam ['pymu 3aBIsiKM BCTAHOBJCHHIO IiH Ha
nociyru I'pyru, 10 BiANOBI1aIOTE PiBHIO PU3HKY.

- JoTpumanHs BUMOT 10 KamiTay, BCTAHOBICHUX PeryisTopoM, i 3abe3neuenHs 31aTHOCTI
['pynu GyHkuioHyBaTH B skocTi 6e3nepepBHOro Aif0Uoro miAnpueMcTsa.

['pyna BBaxae, 10 3arajbHa cyma Kamitaay, YNpaBaiHHA SKUM 3iHCHIOETLCS, AOPIBHIOE CyMi
KamniTtany, BigodpaxeHoro B GanaHci.

Cxuaji BjlacHOrO Karitany Ha Aaty ¢iHancoBoi 3sitHocti | 184 023 Tuc. rph.:

-3apeecTpPOBaHMI KariTan 600 000 Tuc. rpH.
-J10/1aTKOBHiT KaniTan 112 680 Tuc. rpH.
~HEpO3Moi/IeHuit MpUOYTOK 591 708 Tuc. rph.
-HeorJJaye Ui KariTall (120 365) Tuc. rpH.

Bianosiano no INocranosu Ipasninug Hauionanshoro 6anky Ykpaiuu «[1po 3ateepakents
[TonoxeHHs mpo NOpsAOK HArjsily Ha KOHCOMIAOBaHiA OCHOBI 3a HeOaHKIBCHKMMM (iHAHCOBUMMU
rpynamu» Ne 128 Big 02.12.2021p. ['pyma pospaxoBye MOKAa3HUK pPeryiasTUBHOTO KariTany
HeOaHKIBCbKOT piHAHCOBOT rpynu.

TOB «InBecTuuiiina Hesanexsa rpyna» y posmipi 3000 Tuc. rpH. (HeoOXigHuH po3zmip
PEryJIATMBHOIO Kamitamy). 3a jaHumu 3BiTHocTi ctaHom Ha 31.12.2022 p. po3mip peryjisTMBHOTO
Kamnita:1y BiAMOBiAHO (iHaHCOBOT 3BITHOCTI cTaHOBUTL 223 530 THC. rpH.

T



TOB «®@inaHcoBa KOMNaHis yrpasiiHHg akTUBamMuy y poamipi 3 000 Tuc. rpH., .(HeoOXiaHuit po3mip
peryJaTMBHOro Kamitainy). 3a AaHWMH 3BiTHOCTI ctanom Ha 31.12.2022 p. po3mip peryisaTUBHOIO
Karirany BiAnoBiaHo ¢inancoroi 3siTHocTi ctaHoBUTh 20 608 THC. rpH.

TOB "KYA «IHBECTIYM» s intepecax [IBH3I® «IHBECTIVM» y posmipi 7 000 THc. rpH.
(Heo6xiaHuil posMip peryasTUBHOrO Kamitady). 3a AaHMMM 3BiTHOCTI crtaHom Ha 31.12.2022p
pO3Mip peryJsTUBHOTO KamiTaty BiANOBiAHO (iHAHCOBOT 3BITHOCTI CTAaHOBUTL 356 677 THC. IPH.

TOB "KVYA «IHBECTIYM» B inrepecax [IBH3I® «IHBECTIVM JIYO» y po3mipi 7 000 Tuc.
rpH. (HeoOXigHUi po3Mip peryiaTUBHOro Kamitany). 3a JaHWMM 3BITHOCTI cTaHom Ha 31.12.2022p.
pO3MIp pery/ITUBHOIO KariTary BiAnoBiaHo (iHaHCOBOT 3BITHOCTI CTaHOBUTL 822 616 THC. IPH.

Bianosinno g0 ITonoxkenus [pyna BianoBigae KpuTepisM po3mipy MOKa3sHMKa PeryasTMBHOIO
Kamiramy.

7.5. Moaii micasi banancy

CraHoM Ha JaTy CKJajJaHHs KOHcojiaoBaHoi 3BiTHOCTI KepiBuuurso ['pynu BBakae 110
MK J1aTOIO CKJIAJaHHs Ta 3aTBEPUKEHHS (hiHAHCOBOI 3BITHOCTI HE ICHYBAJIO MO/, AKI O MOIIIHN
BILTMHYTH HA IIOKA3HUKH (piHAHCOBOI 3BITHOCTI TAa EKOHOMIUHI PillIeHHs KOPUCTYBAUIB.
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