MNPUMITKHA 10 ®IHAHCOBOI 3BITHOCTI, CKJAJIEHI 3A MC®3

TOBAPUCTBA 3 OBMEXXEHOIO BIAMNOBIAANBHICTIO
«IHBECTUUIMHA HE3AJNEXHA IPYNA»
CTaHOM Ha

31 rpyaHsa 2022 poky



1. ToBapucTBo 3 o0Me:keHolo BigmosizaabnicTio «IHBECTHUIIMHA

HE3AJIE’KHA I'PYIIA» Ta iioro aifsJibHICTb.
s dinancoBa 3BiTHICTS 3a mepiox, mo 3akinunBes 31 rpyans 2022 TOB «IHBECTHLIIMHA

HE3AJIEJXKHA TPYIIA» (mani 3a Tekctom — ToBapucTBO) 0Oa3zyeTbcs Ha BHMorax MiKHApOJHHX
CTaHAapTiB iHAHCOBOI 3BITHOCTI.

OcHOBHUM BHIIOM JisuibHOCTI ToBapucTBa € HaaHHs (PiHAHCOBUX TTOCIYT.

ToBapucTBO 3 OOMEXKCHOIO BiAMOBIAATLHICTIO «IHBECTHL[IﬁHA HE3AJIEXXHA TPVIIA»
3apeectpoBane 23 rpymHs 2003 poky Iledepcbkoro padionHor B Micti KwueBi nepikaBHOO
aJIMiHICTpalli€l0, HOMEp 3alKcy NpO BKJIIOYEHHs BIAOMOCTEH Npo IOpUAMYHY 0coOy 1m0 €amHOro
nepxasnoro peectpy 1 070 120 0000 0035609.

Micuesnaxomkennss ToBapuctea: Ykpaina, 03680, Kuis, Byn. Kineuesa mopora, Oya. 18,
mitepa A.
@dopma BIaCHOCTI — IIPHUBATHA.
ToBapucTBO Mae JineHsito:

- JineH3id, BWAaHa HarioHaBHOIO KOMICi€r0, MO 3MAIMCHIOE PErymioBaHHA y cdepi pUHKIB
¢inancoux mocuyr (po3mnopsypkeHHs Ne2011 Bin 18.08.2016), ctpok nii mimensii 3 19.08.2016p —
0e3CTpOKOBO, Ha HAJAHHS KOIITIB Y MO3UKY, B TOMY YHCI i HA yMOBaX (hiHAHCOBOTO KPEIUTY.

Kinekicte mpaniBankiB cranoM Ha 31 rpymast 2022 p. cknanae 3 ocodn.

Cranom Ha 31 rpyans 2022 p. yuacaukamu ToBapucTBa Oyiu:

Y4yacHUKH TOBapUCTBA: 31.12.2022 31.12.2021
% %
ToBapucTBO 3 00MEKEHOIO BiAOBIATBHICTIO 79,6 79,6

«KommnaHist 3 ynpaBiIiHHS aKTHBaMHU
«IHBECTIYM», mo nie B iHTepecax Ta 3a paxyHOK
MaifoBOr0 BEHUYPHOTO HEAUBEPCU(IKOBAHOTO
3akpuToro inBectuuiiHoro pouny «l HBECTIYM
AYO»

ToBapucTBO 3 00MEKEHOIO BiIOBIJABHICTIO 10 10
«KommaHist 3 ynpaBJIiHHS aKTHBAMH
«IHBECTIYM», 1m0 aie B iHTepecax Ta 3a paxyHOK
MaifoBOr0 BEHUYPHOTO HEAUBEPCU(IKOBAHOTO
3akpuToro inBectuuiHoro Gpouny «IHBECTIYM»

ToBapuCTBO 3 00MEKESHOIO BiIOBIIAIBHICTIO 10 10
APMA MOTOPC»

Kosanenko Cepriit BacuiaboBud 0,4 0,4
BCbOI'O: 100,0 100,0

2. 3arajbHa ocHOBa (popmyBaHHs (PiHAHCOBOI 3BITHOCTI

2.1. [docrtoBipHe mogaHHs Ta BiaxnoBianicre MC®3
dinancoBa 3BiTHICTH ToBapucTBa € (HiHAHCOBOIO 3BITHICTIO 3araJlbHOTO TNPU3HAYCHHS, sKa
chopMoBaHa 3 METOIO JOCTOBIPHO IMOJIaHHA (DIHAHCOBOTO CTaHy, (IHAHCOBUX PE3YNbTATIB JisIBHOCTI




Ta TPONIOBHX TMOTOKIB ToBapucTBa IS 3aJ0BOJICHHS iH(GOpPMAIHUX MOTpeOd MMUPOKOTO Koja
KOPHUCTYBAUiB NMPH TPUHHSITTI HUIMH €KOHOMIYHUX PIIICHb.

KonnenryansHoro ocHOBOXO ¢iHaHCOBOI 3BiTHOCTI ToBapucTBa 3a mepiof, mo 3akiHumBes 31
rpynas 2022 poky, € MixHapoaHi craHmaptd QinancoBoi 3BiTHocTi (MC®3), BkIO4aOUH
MixnaponHi crangaptu oyxranrepcbkoro oomiky (MCBO) ta Taymauenns (KTM®3, IIKT), Bunani
Pagoro 3 MixnapoaHux crangaptiB Oyxrantepcbkoro obuiky (PMCBO), B pemakuii uunnildi Ha 01
ciunst 2022 poky, mo odimiitHo onprTioJHeHHI Ha Beb-caiiti MiHicTepcTBa ¢iHaHCIB YKpaiHu.

[linrotoBnena ToBapucTBOoM ¢iHaHCOBa 3BITHICTh UITKO Ta 0€3 OyAb-IKHX 3acTepe’keHb
BiAmoBigae BciM BuMoram unHHUX MC®3 3 BpaxyBanHsaMm 3MiH, BHeceHNX PMCBO, noTpuMaHHs SIKUX
3a0e3meuye noCcToBipHE MmomaHHs iH(opMarii B (iHAHCOBIH 3BITHOCTI, a caMe, IOPEYHO1, TOCTOBIPHOI,
3icTaBHOI Ta 3p0O3yMiJiol iHpopmarii.

[Ipu popmysanHi ¢pinancoBoi 3BiTHOCTI TOBapHUCTBO KepyBaiocs TaKOX BUMOTaMHU HAI[lOHAJIBHUX
3aKOHOAABYMX Ta HOPMATUBHUX AaKTiB IIOAO OpraHizamii i BemeHHS OyXraaTepchKoro OONIKYy Ta
CKJIagaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, SiKi He MatOTh MPOTHPiU BUMoramMm MC®3.

2.2. BpaxyBanusa BuMor MC®3, saki Oyau BHIYLIeHi, aje uie He HA0yJIH
YMHHOCTI
MC®3 (IFRS) 17 «CTtpaxoBi KOHTpaKTH» HOBHUI cTaHIapT (iHAHCOBOI 3BITHOCTI Ui JOTOBOPIB
CTpaxyBaHHS, SKHH PO3TJIsIa€ MATAHHS BU3HAHHS 1 OIIHKH, TOJAHHS Ta PO3KPHUTTS iHdopMmalii, naty
HaOpaHHS YWHHOCTI iepeHeceno Ha 2023 pik (u1st 3BITHUX TEPioiB, SKi mounHaroThes 3 1 ciunsg 2021p.
Ta mi3Hime). JlocTpokoBe 3aCTOCYBaHHsI LILOTO CTAaHIAPTy HE BIUIMHYJIO OW Ha (hiHAHCOBY 3BITHICTb
TosapucTBa 3a nepion, mo 3akiHanuBces 31 rpynas 2022 poky poKy, OCKiUTbKH ToBaprUCTBO HE BXOIUTH B

chepy i HbOro cTaHmapTy).
2.3. Baamwra mnogaHHs 3BITHOCTI Ta (yHKUIOHAJIbHA BaJIOTa, CTYNiHb
OKpPYIJIEHHSI

Bamtora moyaHHs 3BITHOCTI BijnoBinae (yHKIIOHANBHINA BajiOTI, SIKOK € HaIllOHaJhbHA BalllOTa
Ykpainu — TpUBHS, CKJIAJICHA Y TUCSYaX TPUBEHb, OKPYTJICHUX JIO LIJTUX THUCSY.

2.4. TlpunmyunieHHs Npo 0e3nepepBHICTH AiSVIBHOCTI

Ils ¢inaHcoBa 3BiTHICTH TOBapHCTBAa MiArOTOBICHA BUXOASYM 3 MPUIYIICHHS Oe3MepepBHOCTI
TUSTHHOCTI, BIATIOBITHO IO SIKOTO pealli3ailis aKTHBIB 1 MOTalleHHs 3000B’A3aHb BiJOYBAEThCS B XOi
3BHYAiHOI IisibHOCTI. (DiHAaHCOBa 3BITHICTH HE BKJIIOYA€ KOPHUTYBaHHS, sKi HEoOXigHO Oyno O
NPOBECTH B TOMY BHIIQJIKY, skOM TOBapHCTBO HE MOTIJIO MPOJOBKHUTH MMOJANbIIC 3IiHCHEHHS
(hiHAHCOBO-TOCIIOAAPCHKOT MISIIBHOCTI BiAMOBIAHO JIO MPUHIIMIIIB O€3MEePEPBHOCTI JAiSUTBHOCTI.

Ci1iJ1 TOBILIOMMTH PO IOJI1, 1[0 BUHUKIN V X0/ MIJITOTOBKHU 3BITHOCTI:

Kpaina mie He BcTUTIIa OTOBTATHCS BiJl HACHIIKIB TTaH/EMil KOPOHOBIPYCY, SIK OTpUMaiia HOBUW BHUKITUK
— BiiHa 3 Pociiickkoro ®enepartiero, Ykas I[pesunenra Ykpainu «[Ipo BBeneHHs BOEHHOTOCTaHY B
VYxpaini» Big 24.02.2022p. 3a Ne 64/2022».

BiiicekoBa arpecist P® npotn Ykpainu Hagama ocoOJMBOTO 3HAYECHHS MMHUTAaHHAM Oe3MmepepBHOCTI
JisutbHOCTI. BiliHa cripyyuHs€ HETaTMBHUN BIUIMB Ha BCi ChepH JKUTTS SIK JIEpKaBU B IJIOMY, TakK i
OKpeMOl JIIOAMHHM Ta Cy0 €KTIB rocrojaproBaHHs. BilicbkoBi Mii HPU3BOAATH 0 3HAYHUX IKEPTB,
Mirpauii HacelleHHs, TMOIIKO/PKEHHS i1H(QPacTPyKTypH Ta MOPYLIEHHS EKOHOMIYHOi IisUIbHOCTI B
Ykpaini. Ciig 3a3Ha4YMTH, 10 ITOB’s3aHi 3 BIHHOO MOJii BiIOYBAIOTHCS B IEPioj 3HAYHOT EKOHOMIYHOL
HEBU3HAYCHOCTI Ta HECTAOUILHOCTI y CBIiTI, TOMY HACJiJIKH, CKOpillIe 3a Bce, OyayTh B3aEMOIISATH 3
HACJIiTKAMU TIOTOYHUX PUHKOBHX YMOB i MOCHIOBaTH iX. CrioctepiraeThcs 3Ha4He 3pOCTaHHS IIiH Ha
CUPOBUHY, €HEPreTHYHI PecypcH, 3pOCTaHHs CIIOKUBYOTO TIOMUTY B Mipy IOCIIA0JICHHST TaHAEeMil
COVID-19, npobsiemu B JIaHIfOrax MOCTABOK, 110 BUHUK/IM 4Yepe3 HACHIJKU MaHAEeMii, sSKi He JIMIIEe
30epirarThCs, ajie i MOCUIIOIOTHCS Yepe3 HecTady poOoUol CHIIH, 3alpOBaKEH] eKOHOMIYHI CaHKIIIT Ta
TOPTOBEJBHI CyNepeyky, 3MiHM PUHKIB 30uTy. L{i yMOBM MOXYTh 3HAYHO HOTIPIIMTHUCS Yepe3 MIMpLI
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HaCHiAKW BiHHM B VYKpaiHi, NOCWICHHS IHQIAMIMHOTO THCKY Ta TMOCHa0IeHHSI TJI00aIbHOTO
BITHOBJICHHS MIC/IA aHIEMIl.

Jns cTpuMyBaHHSI HETaTUBHOTO BIUIMBY BiMHM Ha €KOHOMIKY KpaiHM HpPUHHATO pAn 3akoHiB, sKi
CTHMYJTIOIOTh €KOHOMIKY, CIIPOLIYIOTH Ta MOM SIKIITYIOTh YMOBH BeJeHHs Oi3HeCy B KpaiHi.

BaxnuBy ponb y 3amo0iraHfi 3aHemagy KpaiHW BimirparoTh 3axifHi MapTHEPH, SKi HAZalOTh CBOIO
(hiHaHCOBY MIATPUMKY, IO A€ 3MOTY 3a0e3medyBaT 000B SI3KOBI BUIUTATH HACEIICHHIO Ta MiATPUMATH
apMmilo y 00o€3maTHOMY CTaHi UId SKHAWIIBUIIIONO 3aKiHYCHHS BIMHM Ta BITHOBJICHHS E€KOHOMIKH
kpainu. HamionaneanM GarkoM Oyito IpUAHATO HU3KY 3aXO0/iB MIOA0 cTabimizalii podotu (iHaHCOBUX
YCTaHOB Ta OaHKIB.

TaxkuM 4MHOM, HE3BXKAIOUM HA BaXKKI YAaCH Ta KPH3Y B AESKHX CEKTOPax pPeajtbHOro BUPOOHHIITBA,
NOB’si3aHYy 3 PYHHYBaHHAM BHPOOHHYHMX TOTYXHOCTEH, 3POCTaHHSAM KIJIBKOCTI THMYacoBO
MePEMIIIICHUX OCi0 Ta MamiHHIM IOIHNTY, CITIJ 3a3HAYUTH IO TIepeliueH] TeHACHIN MajJo XapaKTepHi
JUTSL CEKTOpY KpeauTyBaHHs. Ha pa3si oOmexenHs1, 3anpononosani HBY, cTocytoTscs mepi 3a Bce 00iry
TOTIBKOBHX KOIITIB Ta BAJIFOTHUX OTEPaIliii.

3Bakarouu Ha BUIIE3a3HAUYECHE, HA MOMEHT BUIIYCKY 3BITHOCTI HE BOAYa€ThCA 3arp03 IPOIOBKECHHIO
3mMifiCHEHHS MisUTbHOCTI ToBaprcTBa, OCKIIBKH:

- ciBpoOITHUKH yyacHUKIB ToBapHUCTBa MalOTh MOMIJIMBICTh BUKOHYBAaTH CBOi 000B’SI3KH BiJIAJICHO,
-KJTFOYOBI TApTHEPH Ta KOHTPAreHTH YYacHUKiB TOBapuCTBa, IOPHINYHI 0COOM, HA MOMEHT BHUITYCKY
3BITHOCTI HE TOBIJOMWJIHM MIOAO TOTIPIIEHHS CBOTO (hiHAHCOBOTO CTAaHOBHIIA 1 BIJCYTHI iHAMKATOPH
CTOCOBHO TaKoi 3arpo3u MPOTATOM HaHOJIMKYOTo 3BITHOrO mepiogy. ToBaprcTBOM Oylio BHBUEHO Ta
MPOaHaTi30BaHO CTaH JisSUTbHOCTI KOHTPAreHTiB, y4yacHUKiB ToBapHucTBa, iX GiHaHCOBY CTaOiIbHICTH Ta
CIIPOMOJKHICTh BECTH CBOIO [iSUTBHICTh B YMOBaX BOEHHOTO CTaHy. Bci KOHTpareHTH ydYacHHKiB
ToBapucTBa 3AIHCHIOIOTE CBOIO JisUTBHICTD Ha TEPUTOPIsX, 1€ HApa3i He BEAYThCS aKTHUBHI OOWOBI Aii.
CIpoMOKHICTh BECTH CBOIO JIiSUTBHICTh KOHTPAreHTaMH Ta MOXKJIMBICTh OTPUMAaHHS PUOYTKY BiJ Takoi
TSTBHOCTI CYTTEBO HE 3aJISKUTH BiJ] 00CTAaBHH, sIKi Hapasi iCHYIOTh B KpaiHi.

OTXe, OLIHUBIIK BCl pU3HUKH, TOBapUCTBO MPUXOANTH 10 BICHOBKY IPO 0OMEKEHUH BIUTUB (DaKTOPIB,
SK1 MOXKYTb BIUIMHYTH Ha Oe3nepepBHIiCTh AisuibHOCTI ToBapucTBa. 3 ypaxyBaHHIM 3arajibHOTO BIUIUBY
Ha EKOHOMIKY YKpaiHW, MOAil 10 BiOYBalOThCS Ta YaCTKOBO MOXKYTh BIUIMHYTH Ha 0OCST JOXOIy
Tosapucta mpotsrom 2022 poxy, y ToBapucTBa BiACYTHI OYiKyBaHHS Ta MiJCTaBU Ha OCHOBI SIKHX
MOJKJIMBO OyJIO O CTBEp/DKYBATH PO TE, IO ICHYE CYTTEBA HEBU3HAUCHICTh CTOCOBHO IMOJIM YU YMOB,
IO MOXYTh IIOCTABUTH IiJ] 3HAYHUI CYMHIB 3AaTHICTh TOBapuCTBa MPOJOBXKYBATH CBOK JisUTBHICTD
Oe3nepepBHO.

2.5. Pimenuns npo 3aTBepa:keHHs1 GpiHaHCOBOI 3BiTHOCTI

dinancoBa 3BiTHICTh TOBapuCTBa 3aTBEP/KEHA JI0 BUITYCKY (3 METOIO ONPWITFOIHEHHS) KEPIBHUKOM
Tosapuctea 10 mororo 2023 poky. Hi yuacHuku ToBapucTBa, Hi iHIII 0COOM HE MAIOTh MTPaBa BHOCUTH
3MiHHM 710 1i€T piHAHCOBOT 3BITHOCTI MicHs 11 3aTBEP/HKEHHS 10 BUITYCKY.

2.6. 3BiTHUI1 epioa (piHAHCOBOI 3BITHOCTI

3BITHUM NEPiosIoM, 3a SIKUM (opMyeTbesl (piHAaHCOBA 3BITHICTH, BBaXKaeThesl mepiox 3 01 ciuns mo
31 rpyans 2022 poky.

3. CyTTeBi MoJ10:KeHHS 00J1iIKOBOI MOJIITUKH

OonikoBa mouitika ToBapucTBa 6a3zyeTbcss HA OCHOBHHUX MPUHIIAIIAX OYXTaJITEPCHKOTO OOIIKY
Ta JOTPUMYETHCSI TAKUX OCHOBHUX KPHUTEPIiB SIK:
- HACTYNHICTH, TOOTO 3aJHMIIKK Ha 0aJaHCOBUX Ta 1M03a0aJaHCOBHX paXxyHKaX Ha MOYAaTOK MOTOYHOTO
3BITHOTO TIEPi0o/y MIOBUHHI BiAMOBIATH 3aJUINIKAM Ha KiHEIh MOTIEPEAHBOTO TIEPioy;
-MOBHOTAa BigoOpaxkeHHs1 B OyXraiaTepcbkoMy OOJiKy BCiX (akTiB rocmonapchkoi AisUTBHOCTI; yci
roCHoJapchKi onepauii miasaraoTs peecTpalii Ha paxyHKax OyxraaTepchbkoro oOiiky 0e3 Oyab-sKux
BUHATKIB. DiHAaHCOBA 3BITHICTH Ma€ MICTUTH BCIO iH(pOpPMaLiio Mpo (aKTUUHI Ta NOTEHLINHHI HACTIIKH
omnepauiii ToBapucTBa, sKa MOXe BIUIMBATH Ha PilIEHHS, 110 MPUHMAIOTHCS 3T1THO 3 HEIO;
-00a4YHiCTh, 3aCTOCYBaHHS B OyXrajJTepChbKOMY OOJIIKY METOJIB OLIHKH, BIAMOBIAHO 10 SKMX aKTUBU
Ta/ab0 A0XI1J HE 3aBHUINYBATUMYThCS, a 30008’ sI13aHHS Ta/ A00 BUTPATH — HE 3aHMIKYBATUMYThCS;
-npiopuTeT 3MicTy Haa (GopmMoIo, TOOTO BiOOpaKEHHS B OyXTralTepchbKoMy OONIKY Ta PO3KPUTTS Y
3BITHOCTI (DaKTIB TOCIOAAPCHKOI MisUIBHOCTI BHXOISYM HE TUIBKM 3 MPaBOBOI HOPMH, aie 1 3
E€KOHOMIYHOTO 3MicTy (DaKTiB Ta yMOB IrOCIOJIAPIOBAHHSI;
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-HeCyNepevHiCTh, TOOTO TOTOXHICTh JAHWX AHATTHYHOTO OONIKYy 00OpoTaM Ta 3ajHIlKaM 3a
paxyHKaMH CHHTCTHYHOTO OOJIKy Ha TIepIIe YHCIO KOXHOTO MICAIl, a TaKoX TIOKa3HUKIB
OyXranaTepchKoi 3BITHOCTI TaHUM CHHTETUYHOTO Ta aHAITHYHOTO OO0JIIKY;

-panioHAJIbHICTB, TOOTO palliOHAJIbHE T4 CKOHOMIYHE BEJCHHS OYXTalITEPChKOro OONIKY, BUXOJSYU 3
YMOB rocIioJIapchkoi AisibHOCTI ToBapucTBa;

-BigKpuTicTh, TOOTO (iHAHCOBI 3BiTH MOOYAOBaHI AETAIbHO 1 WiTKO, MAaKCHUMAJILHO 3pO3YMiNmi ist
KOPHCTYBadiB, JOCTOBIPHO BiOOpaXarOTh TOCIOAAPCHKI oOmepallii, YHUKAIOTh JIBO3HAYHOCTI B
BimoOpakeHHi mo3uilii ToeapuctBa. HeoOXigHI MOSCHEHHS NAaHO B JOJIaTKaX Ta MOSCHIOBAJILHUX
3aMMcKax 10 3BITiB;

-CYTT€BicTh — y (DiHAHCOBHX 3BITaX 3HAXOAUTH BiJOOpakeHHs BCS 1CTOTHA iH(OpMaIlis, KOPUCHA IS
NPUAHSTTS pillleHb KePiBHULTBOM, iHBECTOpaMH, Ta IHIIMMU KOPUCTYBayaMHU 3BITHOCTI;

-CBO€YACHICTh BinoOpa:keHHs (aKTiB TOCMIOAAPCHKOI AISUTHHOCTI B OyXraiTepchbKoMy OOIIIKY;
-aBTOHOMHICTB, TOOTO aKTUBH Ta 3000B’si3aHHs ToBapuCTBa MOBHHHI OyTH BiJOKPEMJICHI Bijl aKTHBIB
Ta 3000B’s13aHb BJIACHUKIB IIHOT0 ToBapuCTBa 200 1HIINX ITiAITPHEMCTE;

-0e3mepepBHicTH, TOOTO OIHKA AKTWBIB 3IHCHIOETHCS, BUXOISYM 3 NMPUIYIIEHHS, IO TisUTHHICTH
ToBapHCTBa MPOJTOBKYBATUMETHCS B HEOCSIKHOMY MallOyTHBOMY;

- MOCJIIOBHICTD - TIOCTIiliHE (i3 POKY B PiK) 3aCTOCYBaHHS 00paHOi 00JIIKOBOT MOJIITHKHY.

3.1. OcHOBM OLIHKH, 32CTOCOBAHI NPH CKiIaJaHHi piHaHCOBOI 3BiTHOCTI

s ¢inancoBa 3BITHICTH MiATOTOBICHa Ha OCHOBI ICTOPUYHOI COOIBApTOCTI Ta CHpPaBEITUBOI
BapTOCTi 200 aMOpTHU3AIliitHOI BapTOCTI OKpeMux (HiHAHCOBHUX iHCTPYMEHTIB BiamoBigro 1o MC®3 9
«DiHaHCOBI IHCTpyMEHTH». [HBECTHIIIIiHA HEPYXOMICTh, BiOOPa)Ka€ThCS 3a CIIPABEIIMBOIO BapPTICTIO
BignmoBimHO 10 MCBO 40 «lHBecTHIiiHA HEPYXOMICTh», Ta OIIHKH 3a CIIPaBEAJIMBOIO BapTiCTIO
OoKkpeMux (DIHAHCOBHMX IHCTPYMEHTIB BignoBimHo g0 MC®3 9 «DiHaHCOBI IHCTPYMEHTH», 3
BUKOPHCTAaHHSIM METOJIIB OIIHKH (hiHAHCOBUX IHCTPYyMEHTIB, no3BoseHnx MCD3 13 «Ominku 3a
CIpaBEATIMBOIO BapTICTIO». Taki METOJM OI[IHKH BKJIIOYAIOTh BUKOPUCTAHHS CIIPABEAIMBOI BAPTOCTI 5K
1iHY, sika Oyna O oTprMaHa 3a TIPOJaX aKTHBY, ab0 CIUTadeHa 3a mepemady 3000B’sI3aHHS y 3BHYANHIN
orepatlii MiXk ydacCHUKaMu PUHKY Ha JaTy OI[iHKH. 30KpeMa, BAKOPHCTaHHS Oip»KOBUX KOTHPYBaHb ab0
JaHUX TPO MOTOYHY PHUHKOBY BapTICTh IHIIOIO aHAJIOIIYHOIO 32 XapakTepOM iHCTPYMEHTY, aHali3
JIUCKOHTOBAHUX TPOIIOBUX IIOTOKIB a00 1iHINI MOJENi BH3HAUYCHHS CHpPaBEUIMBOI  BapTOCTI.
[lepenbauyBana crpaBeiBa BapTICTh (IHAHCOBUX aKTHBIB 1 3000B’S3aHh BU3HAYAETHCSH 3
BUKOPUCTAHHIM HasBHOI iHQOpPMAIIil PO PUHOK 1 BIJOBIIHUX METO/IIB OIIHKHU 3 BPaXyBaHHSM BILTUBY
BOEHHOTO CTaHy, BBeZeHOro 24 motoro 2022 poky.

3.2. 3arajibHi M0JI03KeHHS 010 00JJIKOBHX MOJTITUK
3.2.1 Ocnosa ¢hopmysanns obnikoeux nonimuk

OOmnikoBI TOMITUKM - KOHKPETHI NPUHLUWIHN, OCHOBH, IOMOBJIGHOCTI, NpaBHja Ta IPaKTHKa,
3aCTOCOBaHI Cy0'€KTOM TrOCIOAApIOBAaHHS IMPH CKJIAJaHHI Ta TOJaHHI (iHaHCOBOi 3BiTHOCTI. MC®3
HaBOAWUTH OOJIKOBI MOJITHKH, 5Ki, 32 BUCHOBKOM PMCBO, naroTe 3Mory ckinactu Taky (iHAaHCOBY
3BITHICTb, SIKA MICTUTUME JIOPEUHY Ta JOCTOBIpHY iH(opMaIliro mpo onepariii, iHIIi MOAIT Ta YMOBH, 10
SKHX BOHU 3aCTOCOBYIOTHCS. Taki MONITHKM HE CIiJ 3aCTOCOBYBAaTH, SIKIIO BIUIMB 1X 3aCTOCYBaHHS €
HECYTTEBHM.

Oo6nikoBa morniTrka ToBaprcTBa po3pobieHa Ta 3aTBep/PkeHa KePIBHUIITBOM TOBapHCTBa BIJIMOBIIHO
1o sumor MCBO 8 «O0:11K0BI1 MMOJITHKY, 3MIHA B OOJIKOBUX OIIHKAX Ta MOMMJIKM» Ta 1HIIMX YUHHUX
MC®3, 3o0kpema, MCD3 9 «dinancoBi iHctpymentn» ta MC®3 15 «Jloxim Big J0roBopiB 3
KITIIEHTaMI.

3.2.2. Inghopmauyin npo 3minu ¢ 06aiK06UX RONIMUKAX
ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHKH MOCHTIIOBHO JUIsS MOAIOHUX OIEparii,

iHmumx nofii abo ymos, sikuo MC®3 KOHKpeTHO He BuMarae abo He J03BOJISiE BU3HAUEHHs KaTeropii
cTarel, JUIs SIKUX 1HIII TOJIITHKH MOXKYTh OyTH JIOPEYHUMH.



3 1 ciunsa 2018 poky TomapuctBo 3actocoBye MC®D3 15 «/loxin Bijg JOrOBOPIB 3 KIIEHTAMHY.
3actocyBanus MC®3 15 «/loxim Bim AOTOBOpIiB 3 KIIEHTaMH» Ha BiJOOpPaKCHHS pPE3yNIbTATIB
JUSTBHOCTI HE MAJIO CYTTEBOTO BIUIMBY.

KepiBaumnrBom ToBapucTBa Oyio MpUiHATO pimieHHS MPO JOCTpOKOBe 3acTtocyBaHHI MC®3 9
«®DinancoBi iHctpymeHTH» 3 1 ciuHs 2015 poxy mo BigHOIIEHHIO 10 kiacuikamii Ta OLIHKH
(hiHAaHCOBHX aKTHBIB Ta 3000B’s13aHb.

3 1 ciunsg 2018 poky MC®3 9 «DinaHCOBI iHCTPYMEHTH» Ma€ HOBY PEIaKIliio, sika Cepes iHIOoro
nepeadadae 3MiHy MIAXOMIB JO 3MEHIIEHHS KOPHCHOCTI (piHAHCOBMX IHCTPYMEHTIB. BpaxoByroum
knacugikanito (iHAHCOBUX aKTHBIB, IO BHUKOPUCTOBYETHCS TOBapHMCTBOM, PO3PaxyHOK OYiKyBaHHX
KpEAUTHUX 30WTKIB 3aCTOCOBYETHCS MO0 (DIHAHCOBMX aKTHUBIB, IO OIIHIOIOTHCS 32 aMOPTH30BAHOIO
BapricTio. [H(popMamis npo OOJMIKOBI MOJITHKM IIOJ0 OYiKYBaHMX KpEAWTHHX 30MTKIB HaBelIeHa Y
mpumitii 3.3.3, a iHopmaris mpo cyMu, 00yMOBIIEHI 049iKyBaHUMHU KPEIUTHIUMH 30MTKaMU HaBelIeHa Yy
po3auni 6 [TpumiToxk.

3 1 ciuns 2019 poky ToapuctBo 3actocoBye MC®3 16 «Openna». s aisipHocTi ToBapucTBa i,
BIJIIOBITHO, /ISl TOKa3HWKIB HOTO (DiHAHCOBOI 3BITHOCTI 3aCTOCOBYIOTHCS JTOTOBOPH ONEpaIliitHOi
openau. [Hopmalris 111010 00TIKOBUX HOJITHK MIOJI0 OPSHM HaBeJAeHa y MPUMITII 3.7

3.2.3. @opma ma nazeu Qinancosux 36imie

[lepenik Ta Ha3Bu Gopm ¢iHaHCOBOI 3BiTHOCTI TOBapHCTBa BiIMOBINAIOTh BUMOTaM, BCTAHOBICHUM
HII(C)bBO 1 «3aranpHi BuMoru o (piHaHCOBOI 3BITHOCTI» Ta ()OPMH MPHUMITOK, IO PO3POOJIEHI Y
BigmoBigHocTi 1 MC®3.

3.2.4. Memoou nooannsn ingopmauii y ¢pinancosux 3zeimax

3rimzno  MC®3 Ta BpaxoByroun HII(C)BO 1 3Bit mpo cykymHuit moxin mepemdadae MomaHHS
BUTpaT, BH3HAaHMX y MpuOYTKy abo 30uTKy, 3a kiacu(ikalli€ero, OCHOBaHOI Ha Merodi "(yHKmii
BuTpar" abo "cobiBaprocTi peamizamii’, 3TiTHO 3 SKHUM BHUTPAaTH KIACHU(IKYIOTh BIAMOBIAHO 10 iX
(bYHKIIIH SIK YaCTHHH COOIBAPTOCTI UM, HAPHUKIIAA, BUTPAT Ha 30yT ab0 aJIMiHICTPATUBHY AisTbHICTS.

[IpencraBieHHs rpomoBUX MOTOKIB BiJ ONlepaliiiHol NisIbHOCTI Y 3BiTi PO PyX IPOIIOBUX KOIITIB
3MIHCHIOETHCS 13 3aCTOCYBAHHSM IIPSIMOTO METOJy, 3TIIHO 3 SIKMM PO3KPHBA€ETHCS iHQOpMAIis Tpo
OCHOBHI KJIaCH HaJIXOJIKEHb TPOIIOBUX KOIITIB UM BUILIAT TPOIIOBUX KOMITIB. [H(opMartis mpo ocHOBHI
BUJIM TPOIIOBUX HAJXO/DKEHb Ta TPOIIOBHX BHUILIAT (OpMYyeThbcS Ha MiACTaBi OOJIKOBHX 3aIlKCiB
ToBapucraa.

3.3.  OO0uikoBi nosjituku moa0 GiHAHCOBUX IHCTPYMEHTIB
3.3.1. Busnanns ma oyinka ginancosux incmpymenmis

ToBapucTBo BH3Hae (piHaHCOBHIT akTHB a00 (iHaHCOBE 3000B'sI3aHHS y OayaHCi BIAIMOBIAHO O
MC®3, konu 1 TiIIBKM KOJIM BOHO CTa€ CTOPOHOKO KOHTPAaKTHHX IIOJIOXKEHb MO0 (iHAHCOBOTO

inctpymenra. Ormepariii 3 npunbanHs abo mpoxaxy (IHAHCOBUX IHCTPYMEHTIB BH3HAIOTHhCA 13
3aCTOCYBaHHSIM OOJIKY 3a 1aTOI0 PO3PAXYHKY.

3a cTpokOM BHUKOHAHHS (JiIHAHCOBI aKTUBU Ta (iHAHCOBI 3000B’I3aHHS MOAISIFOTECS HA IOTOYHI (31
CTPOKOM BHWKOHAaHHA 3000B’s3aHb 10 12 MicAIiB) Ta JJOBrOCTPOKOBI (31 CTPOKOM BUKOHAHHS
3000B’s13aHb OubINe 12 MicsIiB).

ToBapuctBo Kiacugikye (iHaAHCOBI aKTUBH K Taki, IO OLIHIOIOTHCA y NOJANbIIOMY abo 3a
aMOPTH30BaHOIO COOIBAPTICTIO, 00 3a CrIpaBeAJIMBOIO BAPTICTIO HA OCHOBI TAKUX YMHHUKIB!

a) Mojienti Oi3Hecy cy0’€KTa roCOAAaPIOBaHHS AJIs yIpaBliHHA (piHAHCOBUMH aKTHBAMU; Ta



0) XapaKTepUCTUK KOHTPAKTHUX TPOIIOBUX MOTOKIB (JiHAHCOBOTO AKTHBY
ToBapucTBO BH3HA€E TaKi Kareropii (hiHAHCOBUX aKTHBIB:

e (hiHAHCOBI aKTUBH, 110 OIIHIOIOTKLCS 33 CIIPABE/ITMBOIO BAPTICTIO, 3 BiIOOPaKCHHSAM PE3yJIbTaTy
MIEPEOIiHKN Y TpUOYTKY ab0 30UTKY;
e (biHAHCOBI aKTHBH, IO OILIHIOKTHCS 32 AMOPTHU30BAHOIO COOIBAPTICTIO.

ToBapucTBO BH3HAE TaKi Kareropii (hiHAHCOBUX 3000B's3aHb:

e (inaHcoOBi 3000B's13aHHSI, OI[IHEHI 32 aMOPTHU30BAHOIO COOIBAPTICTIO;
e (pirancoBi 3000B's13aHH, OIIHEHI 3a CIIPABEIIMBOIO BapTICTIO, 3 BiIOOpa)KEHHSIM pE3yNbTaTy
MEPEeOoLiHKU Y TPUOYTKY a00 30MTKY.

[Tixg yac mepBicHOro BU3HAHHs (iHAHCOBOTO aKTHUBY a00 (hiHaHCOBOrO 3000B's13aHHS TOBapHCTBO
OIiHIOE iX 3a IXHBHOI CIPABEIJIMBOIO BAPTICTIO IUTIOC OIIEpaIliiiHi BHUTpATH, SKi Oe3mocepeaHbo
HAJICKUTHh N0 mpuabaHHs abo BUIYyCKY (iHAHCOBOrO akTWBY 4M (DiHaHCOBOTO 3000B's3anHHs. [lpu
MIPUNMHEHH] BWU3HAHHSA (DIHAHCOBOTO aKTHWBY TMOBHICTIO SIK PI3HUI MiK: 0ajJaHCOBOIO BapTiCTIO
(ouiHeHOIO HA JaTy NMPUIMHEHHS BU3HAHHS) Ta OTPUMAHOKO KOMIICHCAIi€0 (BKIIOYAIOYH OYyIb-SKUi
HOBHM OTPUMaHUI akTHUB MiHyC OyIb-siK€ HOBe B3sATe 3000B’S3aHHS) BH3HAIOTH y MPHOYTKY abo
30UTKY.

®diHaHCOBUH aKTHUB OIHIOETHCS 3a aMOPTH30BAaHOIO COOIBAPTICTIO, SIKIIO BiH MpHI0aBaBCS 3
METOI0 OfIepKaHHS JOTOBIPHUX TPOIIOBUX ITOTOKIB i JIOTOBIpHI YMOBH (JiHAHCOBOTO aKTHBY T€HEPYIOTH
TpOLIOBI MOTOKH, KOTPi € CyTO BUIUIATAMHA OCHOBHOI CYMH Ta TPOIICHTIB Ha HETOTalleHy 4YacTKy
OCHOBHOI CYMH.

ToBapuCTBO BHU3HAE pe3epB MiA 30WTKH UIA OYIKyBaHMX KpPEOUTHHX 30UTKIB 3a (piHAHCOBUM
AKTUBOM, SKHI OOJIIKOBYETHCS 32 aMOTH30BaHOIO BapTICTIO.

O6miKoBa MOJITHKA MIOA0 MOJABINOT OI[IHKY (PiHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS HIDKYE Y
BiJIIOBITHUX PO3/IijlaX OOMIKOBOT MO THKH.

3.3.2. I'powiosi kowmu ma ix exeieanenmu

['poI1IoBi KOIITH CKJIAAAOTHCS 3 TOTIBKH B Kaci Ta KOIITIB HAa MOTOYHUX paXxyHKax y OaHKax.

ExBiBayieHTH TI'pOIIOBHX KOWITIB — II€ KOPOTKOCTPOKOBI, BUCOKOJIKBI/IHI 1HBECTHIIii, SIKi BUIBHO
KOHBEPTYIOTHCSL y BIJIOMi CyMH TPOIIOBHX KOIITIB i SKMM NpPUTaMaHHUI HE3HAUYHHH PH3HMK 3MiHU
BapTocTi. [HBecTHIiss BH3HAYA€THCS 3a3BMYall SIK EKBIBaJIGHT TPOIIOBMX KOIITIB TUIBKH B pasi
KOPOTKOTO CTPOKY TOTaIlIeHHsI, HATIPUKIIA, TPOTATOM HE OUIbIIE HiXK TPU MICSII 3 JaTH MPUI0aHHS.

I'pomroBi KOmTH Ta IX €KBIBAJIEHTH MOXYTh YTPHUMYBATHCS, a ONEpalii 3 HUMH HPOBOJIUTHUCS B
HAI[lOHAJIbHINA BaJIIOTI Ta B IHO3EMHII BaJIIOTI.

[HO3eMHa BayoTa — 1€ BaytOTa iHMIA, HDK (QYHKI[IOHAIbHA BANIOTA, KA BH3HA4YeHa B 1.2.3 muUX
[IpumiTok.

I'pomoBi komTH Ta IX €KBIBaJIEHTH BHU3HAIOTHCS 3a YMOBH BIAINOBIIHOCTI KPUTEPisIM BU3HAHHS
AKTUBAMH.

[Momanbia OIiHKA TPOIIOBHUX KOIITIB Ta iX EKBIBAJICHTIB 3IIHCHIOETHCS 3a CIIPABEIIHMBOIO
BapTICTIO, SIKa IOPiBHIOE iX HOMiHANBHIN BapTOCTI.

[lopasnpiia oriHKa €KBIBaJICHTIB IPOIIOBUX KOIITIB, MPEICTABICHUX JETO3UTAMH 3/11HCHIOETHCS 32
aMOPTH30BAHOIO COOIBAPTICTIO.

IepBicHa Ta mojanbla OIiHKA TPOIIOBHX KOINTIB Ta IX EKBIBAJICHTIB B 1HO3EMHI BairoTi

3IiHCHIOETECS Y (YHKLIOHANBHIA BamoTi 3a odiuiiHuMu Kypcamu HarionansHoro 0aHky YKpainu
(HBY).



V pa3i oOMexeHHs IpaBa BAKOPUCTAaHHS KOIITIB HA MIOTOYHUX paXyHKaX B y OaHKax (HaIpHKIal, y
BHITaIKy Tpm3HadeHHS HBY B GaHKIBCHKiH yCTaHOBI TUMYAcOBOI aaMIHICTpaIlii) Ii aKTHBH MOXYTh
Oytu kmacudikoBaHi y CKIaJgi HEMOTOYHMX aKTWBIB. Y Bumaaky npuiiHsattss HBY pimenns mpo
JKBimaIito OaHKIBCHKOI YCTaHOBH Ta BiJICYTHOCTI WMOBIPHOCTI ITOBEPHEHHS TPOIIOBHX KOIITIB,
BU3HAHHA iX SK aKTUBY NPUIHMHAETHCA 1 IX BapTiCTh BiOOpakaeTbcsd y CKIali 30MTKIB 3BITHOTO
nepiomy.

3.3.3 Dinancosi akmueu, wio OUIHIOIOMbCA 3a AMOPMUZO6AHOI0 COOIGAPMICHIIO

Jo ¢inaHcOBMX aKTHBIB, IO OIli HIOIOTHCS 3a aMOPTH30BaHOIO coOiBapTicTio, ToBapuCTBO
BIIHOCUTB 0e0OimopCbKy 3a00P208aHicmb, y MOMY HUCTE HO3UKU.

[licns mepBicHoro Bu3HaHHS ToBapHCTBO OLIHIOE iX 3a aMOPTHU30BaHOIO COOIBAPTICTIO,
3aCTOCOBYIOYH METO]1e(heKTHBHOTO BiICOTKA.

3acTOCOBYIOUYH aHaNi3 AUCKOHTOBAHWX TPOMIOBHX MOTOKIB, TOBapHCTBO BHKOPHUCTOBYE OAHY
Y KiJTbKa CTAaBOK JIHCKOHTY, AKi BIATOBITAIOTh TMEPEBaKAIOYMM HA PHUHKY HOpPMaM JOXOY st
(iHaHCOBUX IHCTPYMEHTIB, SKi MarOTh B OCHOBHOMY TMOAIOHI YMOBH 1 XapaKTEepPHCTUKH,
BKJIIOYAIOYH KPEAWTHY SIKICTh 1 HCTPYMEHTA, 3aJMIIOK CTPOKY, IPOTSATOM SIKOTO CTaBKa BiJCOTKA
3a KOHTPAKTOM € (DiKCOBAaHOIO, a TAKOXK 3AJIUIIOK CTPOKY O IOTAIICHHS! OCHOBHOI CYMH Ta BaJIIOTY,
B sIKi1 3711 HICHIOBaTUMYI'bCSI TUTATEXKI.

ToBapuCTBO OIIHIOE CTAaHOM Ha KOXKHY 3BITHY JIaTy pe3epB I 30MTKH 3a (piHAHCOBUM
IHCTPYMEHTOM y PO3Mipi, [0 TOPiBHIOE:
- 12-MicS/YHUM O4iKYBaHMM KpEAWTHHM 30WMTKaM y pasi, SKIIO KPEeIWTHUH PU3UK Ha 3BITHY

JaTy HE 3a3HaB3HAYHOI'O 3pOCTAHHS 3 MOMEHTY ME€PBICHOTO BU3HAHHS;

- OYIKYyBaHUM KpEIUTHUM 30MTKaM 3a BECh CPOK Jii ()IHAHCOBOTO 1HCTPYMEHTY, SIKIIO
KPEIUTHUH PHU3HMK 3a TakuM (i HAHCOBHM IHCTPYMEHTOM 3HAa4YHO 3pIC 13 MOMEHTY IE€PBICHOTO
BU3HAHHSL.

VY Bumaaky (iHaHCOBHX aKTHBIB KPEOUTHUM 30UTKOM € TEIEpillHA BapTiCTh PI3HULI MK
JOTOBIPHUMH TPOLIOBUMH TIOTOKAMH, HAJIEKHUMH JI0 CIDIATH HA KOPUCTh ToBapucTBa 3a
JIOTOBOPOM; 1 TPOLIIOBUMH TIOTOKaMH , siKi TOBapHCTBO OYiKY€ OJIEpP>KaTH Ha CBOKO KOPHUCTb.

CraHoM Ha KOXHY 3BiTHy AaTy TOBapuCTBO OIi HIOE, UM 3a3HaB KPEIWTHHH PHU3MK 32

(iHAHCOBMM 1HCTPYMEHTOM 3HAYHOTO 3pPOCTaHHS 3 MOMEHTY TMepBicHOro Bu3HaHHS. [Ipu
BUKOHAHHI Takoi OIIIHKKM TOBapHCTBO 3aMiCThb 3MIHM CYMH OYIKyBaHHUX KpPEAUTHHX 30UTKI B
BUKOPUCTOBYE 3MiHYy pPH3UKYy HacTaHHsi jaedonTy (HEBUKOHaHHS 3000B'S3aHb) MPOTATOM
OYiKYBaHOI'0 CTPOKY Jii (hiHaHCOBOTO iHCTpyMeHTa. J[71s1 BUKOHAHHS Takoi OIiHKK TOBapHUCTBO
MIOpi BHIOE PU3U K HacTaHHA JiedonTy (HEBUKOHAHHS 3000B's3aHb) 32 (piHAHCOBHUM IHCTPYMEHTOM
CTaHOM Ha 3BITHY JIaTy 3 PH3MKOM HacTaHHsS Jedonty 3a (iHaHCOBMM IHCTPYMEHTOM CTaHOM Ha
JaTy TIEPBICHOTO BHM3HAHHS, 1 BPaXOBYE IPHU IHOMY OOMPYHTOBAHO HEOOXiJHY Ta IiJITBEPIKYBaHY
iHdopMalLito, MO € JOCTyNHOI ©Oe3 HaaMipH MX BUTpaT a0o 3yCWib, i BKa3ye Ha 3HAYHE
3pOCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY MEPBICHOI'O BU3HAHHS.

ToBapucTBO MOXE 3pOOMTH MPHUIYLIEHHA MPO T€, U0 KPEOIUTHUH PHU3HK 3a (iHAHCOBUM
1 HCTPYMEHTOM HE 3a3HaB 3HAYHOIO 3POCTaHHS 3 MOMEHTY IIE€PBICHOTO BH3HAHHS, SKIIO OyIo
3'sicoBaHO, 110 (HiHAHCOBHH 1HCTPYMEHT MAa€ HU3BKUHM PIBEHb KPEIWTHOTO PHU3HMKY CTAHOM Ha
3BITHY JaTy.

VY Bunaaky ¢iHaHCOBOTO aKTHUBY, IO € KPEAWTHO-3HEIl HEHUM CTaHOM Ha 3BITHY Jary, aie
He € mpuadaHuM abo CTBOPEHHUM KPEIUTHO-3HEIl HEHUM (IHAHCOBUM aKTHBOM , TOBapHCTBO
OIIIHIOE OYiKYBaHI KPEIUTHI 30UTKU SIK PI3HHUINIO M DK BaJIOBOIO OajJaHCOBOKO BAapTICTIO aKTHUBY Ta
TENepilIHbO0 BapTiCTIO 04iKyBaHHX MaiOyTHIX IPONIOBHUX IOTOKIB, IMCKOHTOBAHOK 3a TIEPBICH OO



e(EeKTHBHOIO CTAaBKOIO BIJICOTKAa 3a ()iHAHCOBHM aKTHUBOM . By/b-iKe KOPUTYBAaHHS BU3HAETHCA B
puOyTKy ab0 30UTKY SIK MPUOYTOK a00 30WTOK BiJ3MEHIICHHS KOPHCHOCTI.

[edimopcovka 3a00p206anicmb BU3HAETHCS K aKTHB TOJ 1 Jiuiie To/i, Konu ToBapuCTBO cTae
CTOPOHOIO JIOTOBOPY Ta, BHACHIJOK IIhOr0, HaOyBa€ IOPHAWYHE MPABO OJEPXKATH TPOIIOBI KOIITH.
[lepBicHa omiHKa aeOITOPCHKOI 3a0OPrOBAHOCTI 3MIMCHIOETHCS 3a CHPaBEJIMBOI BApTICTIO, SKa
JIOPIBHIOE BapTOCTI TMOTAIIeHHS, TOOTO CyMi OYiKyBaHMX KOHTPaKTHHX TPOIIOBHX TOTOKIB Ha ATy
OLIIHKH.

[Ticas mepBiCHOTO BU3HAHHS IMOJAJbINA OIliHKA JeOITOPCHKOI 3a00proBaHOCTI 3MIMCHIOETHCS 3a
aMOPTH30BaHOIO BaPTICTIO.

[Totouny nebiTopchbky 3a00proBaHICTh 0€3 BCTAHOBIEHOI CTaBKU BifIcOTKa TOBapHCTBO OIIHIOE 32
CYMOIO TIEPBICHOTO paxyHKY (DakTypH, SKIO BILTUB TUCKOHTYBAHHS € HECYTTEBHM.

3.3.4 @inancosi axmueu, w0 OUIHIOIOMbCA 3a CHPABEONUEOI0 eapmicmio, 3
8i000paXsceHHAM pe3y/ibmamy nepeoyiHKu y npudymky aoo 30umky

Ho ¢iHaHCOBMX aKTWBIB, IO OIIHIOIOTHECA 32 CIPABEMJIMBOIO BApPTICTIO, 3 BiOOpaKeHHSIM
pe3yabTaTy MEepeoliHKh Yy NpuOyTKy abo 30MTKY, BITHOCATBCS akmii Ta mai (4acTKH) TOCIOAapChKUX
TOBApPHUCTB.

[Ticns nepBicHOTO BU3HAHHS TOBapHUCTBO OLIHIOE X 3a CHPaBEAIMBOIO BapTICTIO.

CrnpaBensiuBa BapTiCTh aklIliif, sIKi BHECEHI 0 Oip)KOBOTO CITUCKY, OIIHIOEThCA 3a Oip»KOBUM
KypCcOM OpraHizaTtopa TOpPTiBIi.

Sxmmo akmii MaroTh 00Ir OUTHII SIK HA OJJHOMY OpraHi3aTopi TOPTiBII, IPU PO3PaXyHKY BapTOCTI
AKTHUBIB Taki IHCTPYMEHTHU OI[IHIOIOTHCS 32 KypcOM Ha OCHOBHOMY PHHKY JJIsl IIbOTO aKTUBY abo, 3a
BiJICYyTHOCTiI OCHOBHOTO PUHKY, Ha HAHCTIPUATIMBIIIOMY PHHKY JUIS HBOTO. 32 BiJICYTHOCTI CBiTYCHb Ha
KOPHCTh TPOTHJIEKHOTO, PHHOK, Ha SKOMY TOBapWCTBO 3a3BHYAil 3MIHCHIOE OIeparfiio Mponaxy
aKTUBY, TNpUIIMaeTbcs 3a OCHOBHUM pHHOK a0o, 3a BIiJICYTHOCTI OCHOBHOTO pHWHKY, 32
HAMCIIPUATIMBIIINN PUHOK.

[Tpu owmiHmi crpaBeJIUBOI BapTOCTI aKTHBIB 3aCTOCOBYIOTHCSI METOJM OIIIHKH BapTOCTi, SIKi
BiJIMIOBiIal0Th OOCTaBWHAM Ta JISl SKUX € JOCTaTHBO JAaHWX, 100 OI[IHWTH CIPaBeIINBY BapTiCTh,
MaKCHUMi3YIOUH BUKOPUCTAHHS JIOPEYHUX BIIKPUTUX JAHUX Ta MiHIMI3ylOUM BHKOPHUCTAHHS 3aKPHUTHX
BXITHUX JAaHUX.

SIkImo € micTaBy BBaXKaTH, M0 OalaHCOBA BapTICTh CYTTEBO BiJIPI3HSAETHCS BiJl CIPaBEIINBOI,
ToBapuCTBO BU3HAYA€E CIpABEJIMBY BapTICTh 3a JOMOMOIOI IHIIMX METOJIB OIIHKHA. BiaxuicHHS
MOXYTh OYTH 3yMOBJICHI 3HAYHMMHU 3MiHAMH y (DIHAHCOBOMY CTaHI eMiTeHTa Ta/ab0 3MiHaMu

KOH FOHKTYPH PUHKIB, Ha SKHX €MIiTE€HT 3/ CHIOE CBOIO JiSUTbHICTh, a TAKOXK 3MiHAMH Yy KOH IOHKTYpI1
(OHIOBOTO PUHKY.

CripaBe/yiiBa BapTICTh akIlid, 0OIr IKUX 3yNHHEHO, Y TOMY YHCII I[IHHUX ManepiB eMITEHTIB, SKi
BKItO4ueHi 10 CHHMCKYy €MITEeHTIB, IO MalOTh O3HAaKM (iKTUBHOCTI, BU3HAYAETHCS 13 YypaxyBaHHAM
HAsSBHOCTI CTPOKIB BiJTHOBJIEHHS 00Iry TaKWX IIHHUX MAarepiB, HASBHOCTI ()iHAHCOBOI 3BITHOCTI TaKUX
EMITEHTIB, pe3yJIbTaTiB iX JISUIbHOCTI, OUiKyBaHHS HaJXOJ[KEHHS MaHOYTHIX €KOHOMIYHUX BHTiJI.

3.3.5 30606"a3annx.

Kpenutopchbka 3a00proBaHiCTh BU3HAETHCS SK 3000B'sI3aHHS TOMI, KOJKM TOBapHCTBO CTae
CTOPOHOIO JOTOBOPY Ta, BHACIIIOK IIbOTO, HA0YBAE IOPHUIMY HE 3000B's13aHHS CIUIATUTH TPOIIOBI KOIITH.

ITorouni 3000B’g3aHHA — 1€ 3000B’s3aHHA, Kl BIAMNOBIZAIOTH OAHIA a00 JEKIIBKOM 13
HIDKYEHABEIEHUX O3HAK:

. KepiBauiiteo ToBapucTBa CIOMIBAETHCS IMOTaCUTH 3000B’si3aHHS  a00 3000B’sI3aHHS
MiJIATae MOTANICHHIO MPOTITOM JIBAHAAISTH MICSIIIB HICIIs 3BITHOTO MEPiofy;



. KepiBauniteo ToBapucTBa HEe Mae O€3yMOBHOTO TMIpaBa BIIICTPOYMTH TIOTAIICHHS
3000B’sI3aHHSI MPOTSTOM IIOHAWMEHIIIE TBAHAAISITH MICSIIB TICIIS 3BITHOTO TIEPiOy.

[ToTtouni 3000B’A3aHHA BU3HAIOTHCS 33 YMOBH BiIIOBIIHOCTI BH3HAYEHHIO 1 KPUTEPisiM BHU3HAHHS
3000B’A3aHb.

[ToTouni 3000B's13aHHS OL[IHIOIOTHCS Y IOAANBIIOMY 38 aMOPTH30BAHOIO BAPTICTIO.

[loTouny kpeaUTOPCHKY 3a00ProBaHiCTh 0€3 BCTAHOBJICHOI CTABKM BiJCOTKa TOBAapHCTBO OILIHIOE
3a CYMOIO IIEPBICHOTO PaxyHKY (DakTypH, SKIIO BILTUB TUCKOHTYBAHHS € HECYTTEBHM.

3.3.6. 32opmanns pinancosux akmueie ma 30606'a3amns

dinaHCOBI aKTHBH Ta 3000B'SI3aHHS 3rOPTAIOTHCA, SIKIIO TOBapHCTBO Ma€ IOPUAMYHE MPABO
3MIMCHIOBATH 3aJiK BU3HAHUX y OaiaHCi cyM i Mae Hamip abo 3poOMTH B3a€MO3aliK, ad0 pealizyBaTH
AKTHUB Ta BUKOHATH 3000B'I3aHHS OAHOYACHO.

3.4. O0sik0Bi MOJITHKH 11010 OCHOBHHX 32c00iB Ta HeMaTepiaJIbHUX AKTUBIB

3.4.1. Bu3nanna ma oyiHKa 0CHOBHUX 3AC00i8

Busnanns, o0k Ta omiHKa OCHOBHHX 3aco0iB B ToBapuctsi BinOyBaeTtbes Ha ocHoBi MCBO 16
«OCHOBHi 3aC00M».

ToBapucTBO BM3HAE MaTepiadbHUI 00'€KT OCHOBHAM 3aCO0OM, SIKIIIO BiH YTPUMYETHCS 3 METOIO
BUKOPHCTaHHS IX y MPOIIeCi CBOET MisIIbHOCTI, HaJaHHS MOCIYT, a00 JUIsl 3MIMCHEHHS aIMIHICTPAaTHBHUX
1 comiambHO-KyNbTYpHUX (DYHKIIIH, OUiKyBaHUH CTPOK KOPHCHOTO BHKOPHCTAHHS (EKCIUTyaTallii) sIKux
OiJIbIIIe OZJTHOTO POKY.

[TepricHO ToBapUCTBO OLIIHIOE OCHOBHI 3aCO0H 3a MOZCILIIO COOIBapTOCTI. Y MOAAIBIIOMY OCHOBHI
3aco0M OIHIOIOTHCH 3a iX COOIBapTICTIO MiHYyC OyIb-sIKa HAKONMYeHAa aMOPTH3alis Ta Oyab-sKi
HAaKOMWYeH1 30MTKHU Bi 3MeHIIeHHs KopucHocTi. Cyma HakOMW4YeHOi aMOpTH3allii Ha ATy MEePEOLiHKH
BUKITIOYAETECA 3 BaJIOBOi OalaHCOBOi BapTOCTI aKTWUBY Ta YHCTOI CyMH, NepepaxoBaHOi 0
MEPEOIIHEHOT CyMHU aKkTHBY. J{0OIliHKa, sIKa BXOAUTH IO CKJIAy BJIACHOTO KaIliTaly, MePEeHOCUTHCS JI0
HEPO3MOIIJICHOTO IPUOYTKY, KON MPUIMHAETHCS BU3HAHHS BiAMOBITHOTO aKTUBY.

3 METOI0 BeIeHHsI OyXraJTepChbKOro 00JIiKy CTBOPIOIOTHCS HACTYIIHI IPYIH OCHOBHUX 3aCO01B:
-rpyna 6 «[HCTpyMeHTH, IpWIIaIn Ta iIHBEHTap)
-rpyna 9 «lH1r ocHOBHI 3ac00m»
3.4.2. Ilooanbwi eumpamu.
ToBapucTBO HEe BH3HAE B 0allaHCOBIM BapTOCTI 00'€KTa OCHOBHUX 3aCO0IB BUTPATH Ha IOJICHHE
00CcITyroByBaHHs, PEMOHT Ta TeXHIYHE 00CIyroByBaHHs 00'ekTa. Lli BUTpaTh BU3HAIOTHCH B MPUOYTKY

4K 30MTKY, KOJIM BOHHU MOHeceHi. B GanaHcoBiif BapTocTi 00'ekTa OCHOBHHX 3ac00iB BU3HAIOTHCS TaKi
HOJAJIBIII BUTPATH, SIKi 3aJJOBOJBHSIOTH KPUTEPisIM BU3HAHHS aKTUBY.

3.4.3. Amopmu3zauia ocnoenux 3acoois.
AmMopTH3allisi OCHOBHUX 3ac00iB ToBaprcTBa HAPAXOBYETHCS MPSIMOIIHIHHAM METOJIOM, BUXOJISUH 3

CTPOKY KOPHCHOTO BHUKOPUCTaHHS O0’€KTa OCHOBHUX 3ac00iB BiJIIOBIJIHO HAaKa3y KEPIBHHIITBA 3
BpaxyBaHHSIM HOPM 3aKOHOJIaBCTBA Ta BUKOPHCTAHHSIM TaKHMX IOPIYHUX HOPM:

Bynismi -2%
Mammed Ta 00IagHaHHS -7-15%
TpancnopHi 3acobu -17-20%
Me6mi -20-33%
[Hmmi -14-50%
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AMOpTI/BaLIiIO AKTHUBY IMOYNHAIOTh, KOJIH BiH CTa€ OpUAATHUM JJIs1 BUKOPHUCTAHHA.

KamitanpHi BKIaZeHHS B OpEHIOBAaHI MNPUMIILIEHHS aMOPTH3YIOThCS TMPOTArOM TEPMiHY IX
KOPHCHOTO BHKOPHCTaHHS. AMOPTH3AII0 aKTHBY IOYMHAIOTh, KOJIHM BIH CTAa€ NPUAATHUM IS
BUKOPUCTaHH. AMOPTH3alil0 aKTUBY IPUIHMHAIOTH HA OJHY 3 JABOX JaT, Ka BiAOYBA€ThCs paHilie: Ha
7Ty, 3 SKOi aKTHB KIacHU(]IKYIOTh SK yTPUMYBAaHUH U MPOJaxy, abo Ha AaTy, 3 SIKOi NPUIHHSIIOTH
BU3HAHHA aKTHBY.

3rigHO MPSAMOMIHIHOTO METOIy PO3pPaxyHOK PIYHOI CYMH aMOpTH3alii BH3HAYAETHCS AUICHHSIM
BapTOCTi, fKa aMOPTU3YEThCSI HA OYIKYBaHWH MEPioj] KOPHUCHOTO BUKOPHCTAHHS 00’€KTa OCHOBHUX
3aco0iB.

JlikBimarifina BapTiCTh 00’ €KTIB OCHOBHUX 3aC001B MEPETIISIAETHCS HA KOKHY 3BITHY /aTy.

Cyma HakommdeHOi aMopTH3amii Ha JaTy TEepPeoIiHKH BUKIIOYAE€THCSA 3 BaJoOBOI 0ao0IaHCOBOL
BapTOCTi aKTHBY Ta YHCTOI CyMH, INE€pEepaxoBaHOi IO TMEpeoliHEeHOi CyMH akTuBy. JloomiHKa, sKa
BXOJMUTh JO CKIAAy BIACHOTO KaIliTaly BIiIHOCHUTBECA N0 HEPO3MOMIJICHOTO MPHOYTKY, KOJIH

IMPUITUHAETHCA BUSHAHHA BiI[HOBiILHOI‘O AKTUBY.

3.4.4 Hemamepianvni akmueu

BusnanHss, 00K Ta OIiHKa HEMATepialbHUX aKkTUBIB B TOBapUCTBI 3MIHCHIOETECA Y BiATIOBIAHOCTI
1o MCBO 38 «HematepiaiibHi akTHBUY.

HematepianbpHi akTHBH OIIIHIOIOTHCS 32 COOIBapTICTIO 32 BHpAXyBaHHAM Oy/Ib-SKOI HaKOMUYEHOI
amMopTtu3aiii Ta OyAb-iKMX HAKOMMYCHUX 30UTKIB BiJl 3MCHIICHHS KOPUCHOCTI. AMOpTH3aIlis
HeMaTepiaTbHUX aKTHBIB 3IMCHIOETHCS 13 3aCTOCYBAaHHAM MPSIMOIIHIHOTO METOAY 3 BUKOPHUCTAHHIM
mopiunoi Hopmu 33%. HemarepianbHi akTHBH, SKi BUHUKAIOTh y pe3yJbTaTi AOTOBIPHUX a00 iHIINX
IOPUANYHUX TIPAB, aMOPTU3YIOTHCS TIPOTATOM TEPMiHY YHHHOCTI IIUX TIPaB.

Onuuannero o6JiKy € oKpeMuil 00’€KT HemaTepialbHUX aKTHBIB, SIKWH B MOBHIH Mipi BiAmoBizae
BUMOTaM IIOJI0 BH3HAHHSA pecypcy akTHBOM. HacTymHi BuTpaTth, TOB’s3aHi 3 MOMIMIIEHHAM
HeMaTepialbHUX aKTUBIB, KaIliTAli3yIOThCS TUILKYA B TOMY BUTIAJIKY, SKIO BOHU 30LTBIIYIOTh MalOyTHI
€KOHOMIYHI BUT'O/IM, IIOB’A3aH]1 3 THM 00’ €KTOM, 10 IKOI'O BOHH BIJTHOCSITHCSI.

345 3menwenna KOpuchocmi 0CHOGHUX 3AC00i6 ma HemamepiaibHUX aKmugie

Ha xoxHy 3BiTHY aTy TOBapUCTBO OIIHIOE, YH € IKaCh 03HAKA TOTO, 1[0 KOPHCHICTh aKTHBY MOXKE
3MeHIHTUCA. TOBapHCTBO 3MEHIIye OalaHCOBY BapTiCTh AaKTUBY JO CyMH HOTO O4iKyBaHOTO
BIJIIKOJTyBaHHS, SIKIIO 1 TUIBKM SIKIIIO CyMa OYiKYBaHOTO BIJIIKOJYBaHHS aKTHBY MEHIIA BiJi HOro
OaancoBoi BapTocTi. Take 3MEHIIEHHs HEraifHO BU3HAETHCS B MPUOYTKAX UM 30MTKAX, SKIIO aKTHB HE
OOJIIKOBYIOTH 32 MeEpeolliHeHo0 BapTicTio 3rijiHo 3 MCBO 16. 30uTOK Bij 3MEHIIICHHS KOPHUCHOCTI,
BU3HAHWHU U aKTHBY (32 BUHATKOM TY/BIY) B MOMNEpeaHiX mepiogax, ToBapuCTBO CTOPHYE, SIKIIO 1
TIIBKM SIKIIO 3MIHWINACS TOMEPE/IHI OI[IHKK, 3aCTOCOBaHI Ui BH3HAYEHHS CYMH OYIKYBaHOTO
BimmkoxyBaHHs. Ilicis BU3HaHHS 30MTKY BiJ 3MEHIICHHS KOPHCHOCTI aMOPTH3aLlisi OCHOBHHUX 3ac00iB
KOPUTYEThCS B MalOyTHIX TepioJax 3 METOI PO3MOJMIJICHHS IMEperiisiHyToi OanaHcoBOl BapTOCTi
HEOOOPOTHOr0 aKTUBY HAa CUCTEMAaTHYHI OCHOBI IPOTATOM CTPOKY KOPUCHOTO BUKOPHUCTAHHS.

3.5,  OO0JiKOBI MOJITHKYU II0/10 iIHBECTULIHHOI HEPYXOMOCTI
3.5.1. Buznanns ineecmuuiitnoi nepyxomocmi

Jlo iHBecTHIIMHOT HepyxoMocTi TOBapuUCTBO BiIIHOCHTh HEPYXOMICTh (3eMilr0 4u OymiBii, a0o
yacTuHy OyniBii, abo iX MoeAHaHHS), YTPUMYBaHy Ha IpaBax BJIACHOCTI abo 3riHO 3 YroJow Mpo
(iHaHCOBY OpEHJly 3 METOI OTPHMAaHHS OPEHIHUX IUIaTeXiB abo 30iNMbIICHHS BapTOCTi KalliTaly YH
JUTs TOCATHEHHs 000X 1iiyiell, a He JuIi: (a) BUKOPUCTAHHA Y BUPOOHUITBI UM MPH IMOCTa4aHHI TOBAPIB,
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Opyd HaJaHHI MOCAYr YW AJs aaMiHICTpaTUBHHX Iijei, abdo (0) mpomaxy B 3BHYAHOMY XOIi
JUSIIBHOCTI.

[HBecTHLiiiHA HEPYXOMICTD BU3HAETHCS SIK aKTHB TOJI 1 TUTBKU TOA1, KOJNH: (a) € HIMOBIPHICTH TOTO,
mo ToBapucTBO OTprMae MaiOyTHI €KOHOMIYHI BHTOMH, SIKi ITOB’s3aHI 3 III€I0 1HBECTHUIIIITHOIO
HEPYXOMICTIO, (0) cO0iBapTICTh iIHBECTHUIIIIHOT HEPYXOMOCTI MOXKHA JIOCTOBIPHO OIIHHUTH.

Sxmo OyniBii BKIIOYAIOTH OJHY YaCTHHY, IKa YTPUMYETHCS 3 METOI0 OTPUMAaHHS OPEHIHOI IIaTH
Ta IpYTy YacTWHY JJIs BUKOPHCTaHHS y TIporieci mismpHOCTI ToBapucTBa abo IS aaMiHICTPaTUBHUX
mined, B OyxranTepcbkoMy OOJNIKYy Taki 4YacTHHH OO'€KTY HEPYXOMOCTi OIHIOIOTBCS —Ta
BiTOOPaXKAIOTHCS OKPEMO, SKIIIO0 BOHH MOXKYTh OYTH MPOIaHi OKPEMO.

3.5.2. Ilepsicna ma nocnidyroua oyinka ineecmuyiitnoi Hepyxomocmi

[lepBicHa omiHKa IHBECTHIIIHOI HEPYXOMOCTiI 3IIHCHIOETBCA 3a coOiBapricTio. Burpatm Ha
OTIepaLilo BKIIOYAIOTECS A0 MepBicHOi BapTocTi. CobiBapTicTh MpuAOaHOI iHBECTULIIHHOT HEPYXOMOCTI
BKIIfOYAE MiHy 11 mpuadaHHs Ta Oyab-fKi BUTpaTH, sKi Oe3mocepeqHbhO BiTHECEHI OO MPHUIOaHHS.
BesnocepeqHbo BifiHECEHI BUTpATH OXOIUTIOIOTH, HAINPUKIIA, BUHATOPOIU 32 HaJaHHS MpodeciifHuX
IOPUINYHIX TIOCITYT, TIOJIATKH, TTOB’5I3aHi 3 TIepeAayueto MpaBa BIACHOCTI, Ta iHIII BUTPATH Ha OIIEPAIIifo.

Orminka micist BU3HAHHS 3/ICHIOETHCS 32 CIIPAaBEUTMBOIO BaPTICTIO Ha naTy omiHku. [IpubyTok abo
30MTOK BiJl 3MiHM B CIpaBeJIMBI BapTOCTI IHBECTHIIHHOI HEPYXOMOCTI BU3HAETHCS B MPHOYTKY a0bo
30UTKy. AMOpTH3allis Ha TaKi aKTHBH HE HAPAXOBYETHCSI.

CrpaBennmBa BapTICTh IHBECTUIIIHHOI HEPYXOMOCTI 3a3BHYail BU3HAYAETHCS 13 3aTy4CHHSIM
HE3aJIKHOTO  OIliHIoBa4a. llepioguuHiCTh Teperssily CHpaBeJMBOi  BapTOCTI  3yMOBIIOETHCS
CYTTEBUMH ISl OOJIIKY KOJMBAaHHSAMH I[iH Ha PUHKY MOMIOHOI Hepyxomocti. CrpaBeminBa BapTiCTh
He3aBeplIeHoro OYiBHHUITBA JOPIBHIOE BAPTOCTI 3aBEpIICHOrO 00’€KTa 3a BUpaxyBaHHSM BUTpaT Ha
3aKiHYEeHHS OYIiBHUIITBA.

SIKIO OIIHUTH CHpaBeJIUBY BapTICTh HEMOXKIUBO, TOBapHCTBO 0Opae IUIsl OMIHKH OO €KTiB
IHBECTUIIITHOT HEPYXOMOCTI MOJIENb OIIHKH 3a cobiBapTicTio BianosiaHo 10 MCBO 16 Ta 3acTocoBye
TaKW{ MiIXiM 10 BCi€l iHBECTHIIHHOI HEPYXOMOCTI, IPU ILOMY PO3KPHUBAIOTHCSA MPUYMHH, 3 SKUX HE
BUKOPHUCTOBYETHCS CIIPABE]JINBA BapPTICTh.

3.6.  OO0JiKkOBi NOJITHKHU 00 HEMOTOYHUX AKTHBIB, YTPUMYBAaHUX ISl POIAKY

ToBapuctBo Kiacuikye HENOTOYHHH AaKTHUB SK YTPHUMYBAaHHMH JUIi TPOIAXY, SKIIO HOTO
OanmancoBa BapTicTh Oyle B OCHOBHOMY BiJIIKOJOBYBaTHCS IUIAXOM oOIepamii Hpojgaxy, a He
HNOTOYHOTO BHUKOPHCTaHHS. HemoTouHi akTHBH, YTpUMyBaHi JUIA TIPOAAXy, OIIHIOIOTHCA 1
BiZIOOpakarloThcsi B OyXTanTepchbkoMy OONIKY 3a HAWMEHIIOK 3 JBOX BEJMYMH: OanaHcoBOK abo
CIIpaBEeTMBOIO BapTICTIO 3 BUPAaXyBaHHIM BUTpPAT Ha OIEpallil, HOB'sI3aHi 3 MpojakeM. AMOpTH3allis Ha
TaKi aKTUBU HE HAPaxOBYEThCS. 30MTOK BiJl 3MEHIIICHHS KOPUCHOCTI MPHU MEPBICHOMY YU MOJAIBIIOMY
CIHMCaHHI aKTUBY JO CIPaBEIJIMBOI BapTOCTi 3a BUPaxXyBaHHSIM BUTpAT Ha MPOJaK BU3HAETHCA y 3BiTi
npo (iHaHCOBI pe3ynbTaTH.

3.7. OO0JIiKOBI MOJITHKHU 1010 OPEHIH

®dinaHcoBa OpeH/Ia - 1€ OPEH/Ia, 3a KO MEePENaloThCs B OCHOBHOMY BCI PH3MKH Ta BUHATOPOJIH,
TMOB'sI3aHi 3 TPaBOM BIACHOCTI Ha aKTHB. TOBapUCTBO SK OPSHATOP HA MOYATKY CTPOKY OPEH/IN BH3HAE
(biHaHCOBY OpEeHIy SIK aKTHBH Ta 3000B'S3aHHs 32 CyMaMH, IO JIOPIBHIOIOTH CIIPAaBEUIMBIN BapTOCTI
OpEHZIOBAaHOTO0 MaliHa Ha IMOYaTOK OpeHau abo (SKI0 BOHM MEHII 3a CIpaBEeIUBY BapTICTh) 3a
TENepilHFOI0  BapTICTIO MIHIMAIBHUX OPCHJIHHMX IUIaTeXiB. MIiHIMaIbHI OpEHIHI TUIATEXI
PO3MOUISIOTECS MiX (hiHAHCOBUMU BUTPAaTAMH Ta 3MEHIICHHSIM HEIIOTallIeHnX 3000B's13aHb. DiHAHCOBI
BUTPATH PO3MOALIAIOTHCSA HA KOXKEH MEePioJ] TAKUM YHHOM, 11100 3a0€3MeYnTH CTally MIePIOIUYHY CTaBKY
BiJICOTKA Ha 3aIMINOK 3000B's3aHb. HemependaueHi opeH/IHI IUIATEXKI BiIOOPAXKAIOTHCS SIK BUTPATH B
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TUX Tepiofax, y sSKHX BOHM Oynm moHeceHi. [lomiThka HapaxyBaHHsS amMOpTH3allii HAa OpeHIOBaHi
aKTHBH, [0 aMOPTHU3YIOTHCS, Y3TODKEHA 13 CTAaHAAPTHOIO TOJITHKOI ToBapucTBa MO0 TOMIOHUX
AKTHUBIB.

OpeHIa aKkTHBIB, 3a SKOK PU3WKH Ta BUHArOPOJU, TOB'SA3aHiI 3 NMPAaBOM BIACHOCTI Ha aKTHB,
(haKTUYHO 3aJMIIAIOTHCS B OPEHAOIABII, KITacu(iKyeThes SIK oneparliiiaa operna. OpeHaHl maTexi 3a
YTOJIOI0 MPO OTCPAIliifiHy OPEHIYy BU3HAIOTHCS SK BUTPATH HAa MPSIMOJIHIMHIA OCHOBI MPOTIATOM CTPOKY
openan. JloXix Bl OpeHAM 3a YTOAaMH PO OTepaliiHy opeHxy ToBaprcTBO BU3HAE HA MPSIMOJIHIHHIH
OCHOBI TPOTATOM CTPOKY OPEHAU. 3aTpaTH, BKIIIOYAIOYM aMOPTU3aIlil0, MOHECEeHI MPH OTPUMAaHHI
JIOXOJIY BiJI OPCH/IH, BU3HAIOTHCS SIK BUTPATH.

3.8. OO0JiKOBI MOJITHKY 00 NMOAATKY HA MPUOYTOK

Burpartu 3 nogarky Ha mpUOYTOK SBISIOTH COOOI0 CyMy BHUTPAT 3 MOTOYHOTO Ta BiJCTPOYCHOTO
nofatkis. [IoTOUHMIA MOJATOK BU3HAYAETHCS SK CyMa MOAATKIB HA MPUOYTOK, IO MiJJIATaloTh CIUIaTi
(BIOIIKOAYBAaHHIO) IOJIO OMOAATKOBAHOTO MPHUOYTKY (30MTKY) 3a 3BiTHHH mepion. IloTouni Butparn
ToBapucTBa 3a MOJAaTKaMU PO3PaXOBYIOTHCSI 3 BUKOPHUCTAHHSIM IMOJATKOBUX CTaBOK, YMHHUX (abo B
OCHOBHOMY YMHHHX) Ha JaTy OajaHcy.

BincTpoueHunil mogaTok He PO3paxoBYETHCS, OCKUIBKH MPUHHATO PIMICHHS MPO HE3aCTOCYBAHHS
KOpUTYBaHb (JiHAHCOBOTO pe3yJIbTaTy Ha yci MOJAaTKOBI Pi3HUII B paMKax MOJATKOBOTO OOJIKY.

0O0.1iK0Bi MOJITHKH 11010 IHIIMX aKTHBIB Ta 3000B’s13aHb

3.9.1 3abe3neuenna

3abe3meueHHs] BU3HAIOTHCA, KO TOBaprCTBO Mae TEMEpIlIHI0 3a00pTroBaHICTh (IOpUAWYHY abo
KOHCTPYKTHBHY) BHACIiZIOK MHHYJOi MOmii, iCHye HMOBIipHiCTh (TOOTO Oinbllle MOXIHBO, HIXK
HEMOJKJIMBO), IO TOTAIIeHHsT 3000B'13aHHS BUMaratuMe BHOYTTS pecypciB, KOTPi BTUTIOIOTH y co0i
€KOHOMIYHI BUT'O/IH, 1 MO’KHA JOCTOBIPHO OI[IHUTH CyMy 3000B'sI3aHHSI.

ToBapHCTBO TaKOX CTBOPIOE PE3epB BUTpAT Ha OIUIATY INOPIYHHX (OCHOBHHX Ta JOAATKOBHX)
BimycTOK. Po3paxyHOK Takoro pesepBy 3/iHCHIOETbCS Ha mijcTaBi mpaBui OOJIKOBOI IMONITHKH
TosapuctBa. Po3mip cTBOpeHOTO pe3epBy OILIATH BiIIYCTOK MiJIATae iHBEHTApHU3aIlil Ha KiHEeIb POKY.
Po3mip BifpaxyBaHb 70 pe3epBy BIIIYCTOK, BKJIFOUAIOYH BiJpaxyBaHHs Ha COI[iaJIbHE CTpaxyBaHHS 3
IUX CYM pO3paxOBY€ThCS BUXOISIYM 3 KUIBKOCTI JHIB (PAKTUYHO HEBHKOPHCTAHOI INpaliBHUKAMH
BIJIYCTKA Ta 1THBOIO CEPEIHBOI0 3apO0iTKy Ha MOMEHT IPOBEACHHS TaKOTO PO3paxyHKy. Takoxk
MOXYTh BPaXOBYBaTHCh iHIII 00’ €KTHUBHI ()aKTOPH, 110 BIUIMBAIOTH HAa PO3PAXyHOK LITOTO IMOKa3HHUKaA. Y
pa3i HEoOXIJHOCTI POOUTHCS KOPHUIYHOUM MPOBOJKA B OyXrajaTepChKOMY OOJIKY 3TiJIHO JIaHUX
IHBEHTapU3aIlii pe3epBy BiAIMYCTOK.

3.9.2. Bunnamu npayieHuxkam

ToBapucTBO BU3HAE KOPOTKOCTPOKOBI BUILIATH MPAI[iBHUKAM SK BUTPATH Ta K 3000B'sI3aHHS MiCIIs
BUpaxyBaHHA OyAb-KOi BXX€ cIUIadyeHol cymMH. TOBapuMCTBO BH3HA€ OYiKyBaHy BapTiCTh
KOPOTKOCTPOKOBHUX BHILIAT MpAI[iBHUKAM 32 BIJICYTHICTB SIK 3a0€31e4eHHs BiIITYCTOK - Iijl Yac HaJIaHHS
npaliBHUKaMHU TOCIIYT, SKi 301IbIIYIOTh iXHi [TpaBa Ha MaiOyTHI BUILUIATH BiJITyCKHUX.

3.9.3. [lenciiini 30008’ A3aHHSA

BinnoBigHo 10 yKpaiHCHKOTO 3aKOHOJABCTBA, TOBAapHUCTBO yTPUMY€ BHECKH i3 3apoOiTHOI miiaTu
npaniBHUKiB 10 [enciiinoro gonay. [ToTouHi BHECKH pO3paxOBYIOTHCS SIK MPOICHTHI BijjpaxyBaHHS i3
NOTOYHHMX HapaxyBaHb 3apoOiTHOI IUIATHi, Taki BUTPaTH BiAoOpakaloTbca y MHepiofi, B sIKoMy Oymnu
HaJaHl TNpaliBHUKAMU IOCIYTH, IO HAJalOTh iM IMPaBO Ha OJIEpKaHHS BHECKIB, Ta 3apobieHa
BiJINIOBi/THA 3apO0iTHA TUTATHS.

13



3.10. Inmi 3acTocoBaHi 00/1iKOBiI MOJITHKH, 110 € TOPEYHUMH 1JIsl PO3YMIHHS
(¢inancoBoi 3BIiTHOCTI

3.10.1 /loxoou ma eumpamu

I[OXO,I[I/I Ta BUTpAaTU BU3HAIOTHCA 34 METOAOM HapaxyBaHHA.

Joxim — 1e 30UIbIIEHHS aKTUBIB a00 3MEHINICHHS 3000B’s3aHb, HACTIAKOM SKOTO € 3POCTAHHSI
BJIACHOTO KaIliTaly, KpiM $IK YHACIiJOK 3JiHCHEHHS BHECKIB JepKaTelsiMU BHUMOI JIO BJIACHOTO
KarmiTany.

Joxin BU3HAETBHCS y 3BiTI MpO NPHUOYTKH Ta 30MTKH 32 YMOBH BiJIIIOBIIHOCTI BH3HAYEHHIO Ta
KpUTEpisM BU3HAHHS. BU3HaHHS 0X0Ny BiAOYBAa€ThCS OJHOYACHO 3 BU3HAHHSAM 301IBIICHHS aKTHBIB
a00 3MEHIICHHS 3000B’I3aHb.

Hoxix Big mpogaxy (hiHAaHCOBHX IHCTPYMEHTIB, IHBECTHIIIHOI HEpyXOoMOCTi abo IHIIMX aKTHBIB
BU3HAETHCS Y MPUOYTKY a00 30MTKY B pa3i 3aJ0OBOJICHHS BCiX HABEJICHHUX Jalli YMOB:

a) ToBapuCTBO Mepeaano MOKYIIEeBl CyTTERI PU3UKK 1 BUHATOPOJIH, TIOB’sA3aHI 3 BIACHICTIO Ha

(iHaHCOBHI IHCTPYMEHT, IHBECTHUIIIHY HEPYXOMICTh 200 iHIII aKTHUBH;

6) 3a ToBapucTBOM He 3aJIMIIAETHCSA aHI TOJANBINA YYacTh YNPABIIHCHKOTO MEPCOHATY Y
¢dopmi, sKa 3a3BUUAll TOB’s3aHA 3 BOJIOAIHHSM, aHi €(EKTUBHUN KOHTPOJIb 33 MPOJAaHUMH
(hiHAHCOBUMH 1HCTPYMEHTaMH, IHBECTHUIIIITHOIO HEPYXOMICTIO a00 iHITNMH aKTHBAMHU;

B) CyMy JTIOXOJYy MOHA JJOCTOBIPHO OI[iHUTH;

T) H“MoBipHO, 110 10 ToBapucTBa HAMIWIYTh EKOHOMIYHI BUTOJIH, ITOB’sI3aHi 3 OMEPAaIli€lo;

Ta

r) BUTpaTH, fAKi Oynmu abo OymyTh MOHECeHI y 3B’SI3Ky 3 OMNEpalie€lo, MOXKHA JOCTOBIPHO
OLIIHUTH.

Joxin Big HagaHHS MOCIYr BiJOOpakaeThCs B MOMEHT BUHHKHEHHS HE3aJ€KHO BiJl JIaTH
HaJIXO/UKEHHS KOILITIB 1 BU3HAYAETHCS, BUXOJISYM 13 CTYIICHS 3aBEPIICHOCTI oreparii 3 HaJlaHHs MOCITyT
Ha JaTy OanaHcy.

JlMBiJieHTN BU3HAIOTHCS JOXOA0M, KOJIM BCTAHOBJICHO MIPaBO HA OTPUMAaHHS KOIITIB.

Butparu — 11e 3MeHIIICHHS aKTHUBIB a00 301IbIIIEHHS 3000B’13aHb , HACIIIKOM SIKOT'O € 3MCHILICHHS
BJIACHOTO KaIliTally, KpiM SIK YHACIiJOK 3MiMCHEHHS PO3MOIUTYy JepKaTelliB BUMOT JI0 BIACHOTO
KarriTany.

ButpaTti BH3HAIOTHCS Y 3BiTi PO MPUOYTKH Ta 30MTKH 32 YMOBH BiAMOBIJIHOCTI BU3HAUCHHIO Ta
OJTHOYACHO 3 BU3HAHHSM 301IBIIIEHHS 3000B’13aHb 00 3MEHIIIEHHS aKTUBIB.

Butpatn HeraifHO BH3HAIOTHCS y 3BITI NMPO NPUOYTKHM Ta 30MTKH, KOJIM BHIATKH HE HAJAIOThH
MaiOyTHIX €KOHOMIYHHMX BUTiJ a00 TOJI Ta Ti€0 MipoOl0, SIKOIO Mal0yTHI €KOHOMIYHI BHUTOAM HE
BiZIMOBiAal0Th a00 NMEepeCcTalOTh BiINOBIAATH BU3HAHHIO SIK aKTUBY Yy 3BiTi Ipo (DiHAHCOBHIA CTaH.

ButpaTti BU3HAIOTBCA y 3BiTi PO NPUOYTKH Ta 30MTKHM TaKOX y THUX BHIAAKaX, KOJIW BUHUKAIOTh
3000B’s3aHHA 0€3 BU3HAHHS aKTHBY.

ButpaTty, moHeceHi y 3B'I3Ky 3 OTPUMAaHHSM JIOXOJy, BU3HAIOThCS y TOMY X Iepiofi, 1o u
BIJITOBIAHI JTOXOJIH.

3.10.2. Butpartu 3a no3uKaMu

Butpatu 3a mo3ukamu, siki He € 4aCTHHOIO (DIHAHCOBOTO 1HCTPYMEHTY Ta HE KaliTali3yIThCs SIK
yacTuHa cO0iBapTOCTI aKTHBIB, BU3HAIOTHCA SIK BUTpATH mepioay. ToBapuCTBO KamiTajizye BUTpaTH Ha
MO3UKH, SKi OEe3MOCepeHbO BITHOCATHCA 10 MpuadaHHs, OyaiBHUITBA a00 BHUPOOHMIITBA
KBaJIi()iKOBaHOT'O aKTHUBY, SIK YaCTHHA COOIBapPTOCTI IILOTO AKTUBY.
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3.10.3 Ymoeni 300606'a3anna ma akmueu

ToBapucTBO HEe BHM3HAa€ YMOBHI 3000B'i3aHHS B 3BiTi Hpo (iHaHcoBUil cTaH ToBapucTaa.
[adopmarnis mpo ymMoBHEe 3000B'SI3aHHS PO3KPUBAETHCS, SIKIIO MOXJIHMBICTH BHOYTTS pecypciB, sKi
BTUTIOIOTh Y COOl €KOHOMIYHI BUTOJM, HE € BijjgaicHOr. TOBapUCTBO HE BU3HAE YMOBHI aKTHBH.
Crucna indopMariiss Ipo YMOBHUH aKTHB PO3KPHUBAETHCS, KOJIM HAIAXOKEHHS €KOHOMIYHUX BHTIJ €
HMOBIpHUM.

4. OCHOBHI NPUITYIIEHHS, OHIHKH TA Cy/I’KEeHHS

IIpu migroTosii ¢iHancoBoi 3BiTHOCTI TOBapHUCTBO 3AIHCHIOE OWIHKH Ta MPUITYIIEHHS, SIKi MAIOTh
BIUIUB Ha elleMeHTH (iHaHCOBOI 3BITHOCTI, rpyHTyrounch Ha MC®3, MCBO Tta TiymayeHHsX,
po3pobnennx Komiterom 3 TiayMadeHb MiXKHapoIHOI (piHAHCOBOI 3BITHOCTI.

Ouinku Ta cyHKeHHs 0a3yI0ThCs Ha MOMEPEAHBOMY AOCBil Ta iHIIKMX (akTopax, M0 33 ICHYIOUUX
0OCTaBHH BBaXAIOTHCS OOTPYHTOBAHMMH 1 33 PE3yabTaTaMH SKHX NPUIMAIOTHCS CY/DKEHHS MO0
0anmaHcoBOi BapTOCTI aKTUBIB Ta 3000B’s3aHb. Xoda Ii PO3paxyHKH 0a3ylOThCS Ha HasBHIH Y
kepiBHUIITBa ToBapucTBa iH(GOpMAIll MPO MOTOYHI TOmii, (PaKTHUHI Pe3yabTaTH MOXYTH 3PEHITOIO
BIZIPI3HATHCA Bi IMX po3paxyHKiB. OOIAcTi, 1e Taki CyIKEHHS € OCOOIUBO BayKIMBUMH, O0JIACTI, IO
XapaKTepU3yIOThCI BHCOKUM piBHEM CKJIAaMHOCTI, Ta 00JacTi, B SKWX TMPHUIYIICHHS H pO3paxyHKH
MAalOTh BEJIMKE 3HAYCHHS JUTS MTiArOTOBKY (PiHAHCOBOI 3BiTHOCTI 38 MC®3, HaBeIeHI HUKUE.

4.1. CynmxeHHs WIOI0 omepauiii, mogiii ado yMoOB 3a BiICYTHOCTI KOHKPETHHX
MC®3

Onepartii, mo He permameHToBani MC®3 BincyTHI.

4.2. CymKeHHsI 00 CIpaBelJIuBOil BapTocTi akTuBiB ToBapucTBa

CrpaBe/yiiBa BapTiCTh 1HBECTHIIIH, IO aKTHBHO OOEpPTAIOTHCS HA OPraHi3oBaHUX (iHAHCOBHX
PHMHKaX, PO3PaXxOBYETHCSI HA OCHOBI IOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTS TOPT'iB Ha 3BITHY
Jaty. B iHmMX Bumajgkax oOIiHKa CHpaBeIUTMBOI BAapTOCTI TIPYHTYEThCS HA CY/PKEHHSX IIOJO
nepen0avyBaHuX MailOyTHIX TPONIOBUX IMOTOKIB, iCHYHOUOI EKOHOMIYHOI CUTYaIlii, PU3UKIB, BIACTHBHX
pi3HUM (iHAHCOBHM IHCTPYMEHTaM, Ta iHIIUX (akTopiB 3 BpaxyBaHHsM BUMOT MC®3 13 «Ominka
CIIpaBeITMBOT BapTOCTI»

4.3. Cym:KeHH HI0J0 3MiH CIPaBeJJIMBOI BAPTOCTI (PiHAHCOBUX aAKTHUBIB

[Iporsrom 2022 poky mepeolliHKa iHBECTHUIIITHOI HEPYXOMOCTi i3 3aJly4eHHSM HE3aJeKHUX
OLIIHIOBAYiB HE 31HCHIOBAJIACE.

KepiBuuireo ToBapucTBa BBaXae, 1110 00JIIKOBI OIIHKY Ta MPHITYIICHHS, SIKI MalOTh CTOCYHOK JIO
OIIHKU (hiHAHCOBUX IHCTPYMEHTIB, Jie PUHKOBI KOTHPYBaHHS HE JOCTYITHI, € KIFOYOBUM JDKEPEIOM
HEBU3HAYCHOCTI OI[IHOK, TOMY IIO:

a) BOHHU 3 BHCOKHM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUTHHOM Yacy, OCKUIBKH OI[IHKH
0a3yI0ThCsl Ha MPUIYIIEHHIX KEPiBHULITBA 11010 BiICOTKOBHX CTaBOK, BOJIATHMIILHOCTI, 3MiH
BAIIOTHUX KYpCiB, MOKa3HUKIB KPEJUTOCTIPOMOMXHOCTI KOHTPAreHTIB, KOPUTYBaHb MiJ yac
OLIIHKY 1HCTPYMEHTIB, a TAKOX creun(iyHuX 0cOOIMBOCTEN onepariif; Ta

0)  BIUIMB 3MiHM B OLIIHKaX Ha aKTHUBH, BiZOOpakeHi B 3BiTi Npo (iHAHCOBHI CTaH, a TAKOX Ha
JIOXOIH (BUTPATH) MOXE OYTH 3HATHIM.

Sx6u kepiBHUITBO TOBapHCTBAa BUKOPUCTOBYBAJIO 1HIII MPUITYIIEHHS MO0 BiJICOTKOBHX CTaBOK,
BOJIATMJIBHOCTI, KypCiB OOMiHY BaJIOT, KPEIUTHOTO PEUTHHTY KOHTPAreHTa, 1aTH oQepTH i KOpUTyBaHb
i1 Yac OIiHKW 1HCTPYMEHTIB, OibIIa a00 MEHIIIa 3MiHa B OIIHIl BAPTOCTI (PiHAHCOBUX IHCTPYMEHTIB Y
pasi BiICYTHOCTI PMHKOBHMX KOTHPYBaHb Majia O iCTOTHMH BIUIMB Ha BinoOpaxeHUWH y (iHAHCOBIH
3BITHOCTI YUCTUH MPUOYTOK Ta 30UTOK.
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Po3ymiroun BaKIIMBICTh BHKOPHCTAHHS OOJIIKOBUX OIIHOK Ta MPUIYIIEHb MO0 CIPaBEAIUBOL
BapTOCTI (PIHAHCOBMX AaKTHBIB B pa3i BIACYTHOCTI BXIIHUX JaHMX MO0 CHPaBEIMBOI BapTOCTI
nepmoro piBHsA, KepiBuunrBo ToBapucTBa IUlaHye BHUKOPHCTOBYBAaTH OIIHKM Ta CYIXKCHHS SIKi
0a3yroThcs Ha TpodeciiHii KoMITeTeHMii mpariBHUKIB ToBapuCcTBa, MOCBiNI Ta MHHYJIUX MOZISNX, a
TAaKOX 3 BHUKOPHCTAaHHAM pO3PaxyHKiB Ta Mojeneidl BapTocTi ()iHAHCOBHX AaKTHUBIB. 3alydeHHS
30BHIITHIX €KCHEPTHUX OI[IHOK IOJ0 TakuX (hiHAHCOBUX IHCTPYMEHTIB Jie OIliHKa, sfika 0a3yeTbca Ha
npodeciiiHili KoMmeTeHLii, JOCBiAl Ta po3paxyHKax € HEIOCTaTHhOI, Ha AyMKy KepiBHumTBa €
MPUHHATHAM Ta HEOOX1THUM.

BuxopucrtanHs pi3HUX MapKeTWHTOBUX NPUIYIIEHb Ta/a00 METOMIB OIIHKH TaKOX MOXE MaTH
3HAYHWI BIUTUB HA TIepe10auyyBaHy CIIPaBEJIUBY BapTiCTh.

CrnpaBenuBa BapTicTh aKTUBY a00 3000B’S3aHHS MOBHHHA BiI0OOpa)kaTW KOH IOHKTYPY PHHKY Ha
nmaTy omiHkH. lle cTanmo ckimamHIMMM depe3 HEeBH3HAYEHICTh BILUIMBY BOEHHOTO CTaHy, BBEIEHOTO 3 24
nroToro 2022 poKy Ha eKOHOMIKY.

3anydeHHsT HEe3aJIeKHHUX OILIHIOBAYIB MPHU OIiHIN (piHAHCOBUX aKTHBIB (IHBECTHIIIH, JOCTYITHHUX 10
MPOJaXKy) HE TPOBOTUIOCH.

44. CymkeHHI 100 OYiKYBAHMX TepPMiHIiB yYTpPUMYBaHHSI (PIHAHCOBHUX
IHCTpyMeHTIB

KepiBaunro ToBapuctBa 3acTtocoBye mpodeciiiHe CyIKeHHs MOAO0 TEPMiHIB yTpUMaHHS
(hiHAHCOBHUX IHCTPYMEHTIB, IO BXOJATH O CKiIany (iHaHcoBHX akTwBiB. [Ipodeciline cymkeHHS 3a
UM THTaHHSAM TPYHTYETbCS Ha OLIHII PU3UKIB (PiHAHCOBOTO IHCTPYMEHTY, WOTO MPHOYTKOBOCTI H
muHaMmini Ta iHmWX QakTopax. [Ipore iCHYIOTh HEBHM3HAYEHOCTi, SKi MOXYTh OyTH TOB’s3aHi 3
NPU3YNUHEHHSM O0ITy MiHHHUX TarnepiB, M0 HE € MiJKOHTPOJILHIM KepiBHULTBY ToBaprcTBa GakTopoM
1 MOKe CYTT€BO BIUIMHYTH Ha OIIHKY ()iHAHCOBUX iHCTPYMEHTIB.

4.5 . BUKOpPUCTAHHSA CTABOK JUCKOHTYBAHHS

CraBka JIUCKOHTY - II€ MPOIICHTHA CTaBKa, SIKa BUKOPUCTOBYETHCS JIJISl MIEpepaxyHKy MalOyTHIX
MOTOKIB JIOXO/IB B €JMHE 3HAYCHHS TENepiliHboi (MOTOYHOI) BAPTOCTI, sSiKa € 0a3010 Il BU3HAUCHHS
PUHKOBOI BapTocTi O6i3Hecy. 3 eKOHOMIYHOI TOYKH 30pY, B POJIi CTAaBKU JTUCKOHTY € Oa)kaHa iHBECTOPY
CTaBKa JIOXOJy Ha BKJIAJCHUH KalliTan y BiATNOBITHI 3 piBHEM PU3WKY MOIIOHI 00'€eKTH iHBECTyBaHHS,
abo - cTaBKa J0XO/y 32 aJbTCPHATUBHUMH BapiaHTaM{ 1HBECTHIIIH i3 3iCTaBISHHSA PiBHS PU3UKY Ha
narty ominku. CTaBka JUCKOHTY Ma€ BU3HAYATHUCS 3 ypaxyBaHHIM TPbOX (aKTOPiB:

a) BapTOCTI TpoOIIeH y Jaci;

0) BapTOCTi JKepel, sIKi 3Ty4aroThes Jisl (iHAHCYBaHHS 1HBECTHIIHHOTO MPOEKTY, SKi BUMAaraloTh
pi3Hi piBHI KOMIIEHCAIIT,

B) akTopy pU3UKy ab0 Mipr HMOBIPHOCTI OTpUMaHHS O4iKyBaHUX Y MaOyTHROMY JIOXO/IB.

Cranom Ha 31.12.2022 cepenHbO3Ba)keHa CTaBKa 3a NOpTdeneM OaHKIBCHKHX IEMO3UTIB Yy
HAI[IOHAJIbHIM BaIIOTI B 0aHKaX, Y SIKHX HE BBEICHO THMUYACOBY aJIMIHICTpaIlit0 a00 HE 3alPOBaPKEHO
JiKBigauiHy KOoMicito, craHoBmIa 6,3 % piuHuX (cTaBKa 3adikcoBaHa cTaHOM Ha 23 motoro 2022 poky
yepe3 BBEACHHA BOEHHOTO cTaHy Bim 24 mrotoro 2022 poky). Indopmaris, 1o BHKOPUCTaHA IS
BU3HAYCHHS CEPEIHBO3BAXKEHOI CTaBKM ojepxkaHa 3 odimiiiHoro caity HBY 3a nocunansM
https://bank.gov.ua/statistic/sector-financial/data-sector-financial#2fs posmin  “Bapricte CTpOKOBHX
JETO3UTIB 32 JaHUMM CTaTUCTUYHOI 3BiTHOCTI OaHkiB Ykpainu “. Cranom Ha 31.12.2022 poky mpu
pO3paxyHKax TaKkoK BpaxoBaHO 00ikoBYy ctaBky HBY y po3mipi 25%.

4.6 CynsxkeHHsI 11010 BUSIBJIEHHSI 03HAK 3HelliHEHHS aKTHBIB

BinmHocHO (piHAaHCOBMX aKTHUBIB, SIKi OLIHIOIOTHCS 32 AMOPTHU30BAHOIO BapTiCTIO, TOBapHCTBO Ha
JIaTy BUHUKHEHHs ()iHAHCOBUX aKTHBIB Ta HA KOXKHY 3BITHY JIaTy BU3HAUYAE PIBEHb KPETUTHOTO PH3HKY.

ToBapHCTBO BH3HA€E pe3epB IiJ 30MTKH JUIS OYIKYBAaHMX KPEAWTHHX 30MTKIB 3a (piHAaHCOBUMHU

AKTUBAaMH, SIKi OL[IHIOIOTHCS 32 aMOPTHU30BaHOIO BapTICTIO, Y PO3MIpi OUiKYBaHMX KPEAUTHUX 30MTKIB 3a
BECh CTPOK JIii (hiHAHCOBOTO aKkTUBY (IPW 3HAYHOMY 30UIBIIEHHI KPETUTHOTO PU3UKY/JUIS KPEIAUTHO-
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3HEUiHEHNX (IHAHCOBUX aKTUBIB) ab0 12-MiCSYHUMH OYiKYBaHHMMHU KpPEIUTHMMH 30uTKaMu (y pasi
HE3HAYHOT'O 3pOCTAHHS KPEIUTHOTO PU3HKY).

3a3Bu4ail OYIKyEThCSA, M0 OYiKyBaHI KpeIuTHI 30UTKH 3a BECh CTPOK Jii MarOTh OyTH BH3HaHI J0
TOTO, K (pIHAHCOBMH IHCTPYMEHT CTaHE MPOCTPOYCHHUH. SK MpaBWIIO, KpEeAWTHHH PHU3UK 3HAYHO
3pocTae me [0 TOro, Sk (hiHAHCOBHN IHCTPYMEHT CTaHE MPOCTPOUYeHHM abo Oye MmoMideHo iHI
YMHHUKN 3aTPUMKH IUIATEXKiB, MO € crhequ(iyHuMu A7 TMO3WYANbHUKA, (HANpHUKIAA, 3ifCHEHHS
Monudikamii abo pecTpyKTypHu3artii).

KpenutHuii pusuk 3a (iHAHCOBHM IHCTPYMEHTOM BBaXKA€THCS HHM3BKHM, SKIIO (iHAHCOBUHI
IHCTpYMEHT Ma€ HHM3bKHH PH3UK HAacTaHHA Je(OdTy, MO3MYAIBHUK MAa€ TMOTYXHi MOTeHIian
BUKOHYBATH CBOI JOTOBipHI 3000B'SI3aHHS 11010 TPOIIOBUX ITOTOKIB y KOPOTKOCTPOKOBIH ITEPCIIEKTHBI,
a HECHPHATINBI 3MIHM B €KOHOMIYHHX i JUJIOBHX YMOBaxX y JOBTOCTPOKOBIH IMEPCIIEKTHBI MOXYTh
3HU3UTH, ajle He O00O0B’S3KOBO 3IaTHICTh IMO3WYalIbHUKA BUKOHYBATH CBOI 3000B'S3aHHS II0J0
JIOTOBIPHHUX I'POLIOBUX MOTOKIB.

®inaHCOBI IHCTPYMEHTH HE BBA)KAIOTHCS TAKMMH, 10 MAIOTh HU3bKUH KPEIUTHUN PU3HK JIUIIEC HA
mijicTaBl TOTO, MO PU3UK Ae(ONTY 3a HUIMH € HIDKYUM, HiXK pH3UK AedonTy 3a iHmMMHU (QiHaHCOBUMH
iHcTpyMeHTamMu ToBapucTBa ab0 HiX KpeAWTHHH PU3MK IOPUCIOUKIII, B sikii ToBapuCTBO 3aiiiCHIOE
SUIBHICTB.

OuikyBaHi KpeauUTHI 30MTKH 3a BECh CPOK Jii HE BH3HAIOTHCS 32 (DIHAHCOBUM IHCTPYMEHTOM
NPOCTO Ha MIiJACTaBl TOro, IO BiH BBa)KaBCS IHCTPYMEHTOM i3 HHM3BKHM KPEAUTHHUM PHU3UKOM Y
MOTIEPETHBOMY 3BITHOMY IEpiofi, aje He BBA)XKAEThCS TAKUM CTAaHOM Ha 3BITHY Aary. Y TakoOMy
BUIMaAKy ToBapHCTBO 3'ICOBYE, UM MaJI0 MICIe 3HAYHE 3POCTAHHS KPEAUTHOTO PHU3UKY 3 MOMEHTY
MEePBICHOTO BU3HAHHS, a OTXKE UM T0CTaja moTpeda y BU3HAHHI OYIKYBaHUX KPEIUTHHUX 30UTKIB 3a BECh
CPOK il.

OudikyBaHI KpeAWTHI 30MTKH BilOOpakatoTh BIACHI OYiKyBaHHsS TOBapHCTBA MO0 KPEAUTHUX
30UTKIB.

5 Po3kpurTs iHpopManii 1010 BUKOPUCTAHHSA CIIPABEAJIUBOI BAPTOCTI

5.1. MeToauKku OLiHIOBAHHSA TA BXiJIHi JaHi, BUKOPHUCTAaHI VISl CKJIAJaHHA OLiHOK
3a crpaBeVIMBOK) BapTiCTIO

ToBapucTBO 3[iliCHIOE BHKIIOYHO O€3MepepBHI OIIHKK CIPaBeUIMBOI BapTOCTI aKTHBIB Ta
3000B’s13aHb, TOOTO TakKi OLIHKH, AKi BuMaratoTbca MCD3 9 Ta MC®D3 13 y 3BiTi npo inaHCOBUII cTan
Ha KiHEI[b KOYKHOT'O 3BITHOT'O TIEPIOJy.

Kiacu aktuBiB Ta MeTton
3000B’3aHb, MeToauku OLliHIOBAaHHS OLIIHKU Buxigui nani
OLIIHEHUX 3a (puHKOBUH,
CITPaBEJIUBOIO JTOX1THHIA,
BapTICTIO BUTPATHU)

I'pomroBi kot [lepicHa Ta mogasbIIa OMiHKA PunkoBmii Odiriitai kypen HBY
IPOIIOBHX KOIITIB 3/1iHCHIOETHCS 32
CIPaBEIIIMBOIO BAPTICTIO, sIKa
JIOPIBHIOE iX HOMiHaJIBHIHM BapTOCTI

[HCTpyMEHTH IlepBicHa oIiHKa IHCTPYMEHTIB PunkoBunit Odiuiitni 6ip>koBi Kypcu

KarriTany KaIliTany 371CHIOEThCS 3a TX OpraHizaTopiB TOPTiB Ha
CIPaBeIIMBOIO BAPTICTIO, SIKA JIaTy OIlIHKH, 32
3a3BHYail JOPIBHIOE 1[iHi omeparii, B BiJICYTHOCTi BU3HAUYEHOT'O
X011 K01 OyB OTpUMAaHHIA aKTHB. Oip>KOBOI'0 KypCy Ha JaTy
INonaspina oiHKa IHCTPYMEHTIB OITIHKH,
KarliTany 31CHIOEThCA 32 BUKOPUCTOBYIOTHCS LIIHU
CHpaBEeAIMBOIO BapTICTIO HA AaTy 3aKpUTTS Oip>KOBOTO
OIIHKH. TOPrOBOTO JHS

[uBecTuLiliHA [TepBicHa o11iHKa 1THBECTUIIIITHOT Punkosni, [linn Ha pUHKY

HEPYXOMICTh HEPYXOMOCTI 3iICHIOETHCS 3a JOXiHUH HEPYXOMOCTI, JjaHi
cobisapricTio. [lofanpia ominka OLHKH MPoQecinHnX
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IHBECTULIITHOT HEPYXOMOCTI
3IIMCHIOETHCS 3a CIPaBEINBOIO
BapTICTIO HA JIATy OIIIHKHU.

OILIIHIOBAYiB

5.2. PiBenb iepapxii cnpaBe1IuBOi BAPTOCTi, 10 AKOT0 HAJIEKATH OLMIHKH
CIpaBeJIMBOI BAPTOCTI

Kitacu akTuBiB 1 piBenb 2 piBeHb 3 piBeHb
Ta (Ti, 110 MArOTH (Ti, 10 HE MAIOTH (Ti, 110 HE MaIOTh v
3000B’513aHb, KOTUpPYBaHHS, Ta KOTUPYBaHb, aje KOTUPYBaHb 1 HE € cLoro
OITIHEHUX 3a CIIOCTEPEKyBaHi) CIIOCTEPEXKYBaHi) | CIMOCTEPEKyBAHHMH)
CHPABCITHBOO 2022 2021 2022 2021 2022 2021 2022 2021
BapTICTIO
Jara oniHku 31.12.22 311221 31.12.22 311221 311222 311221 311222 | 311221
[aBecTuilina - - - - - - - -
HEPYXOMICTB
IuBecTmii - - 213959 | 213959 | 213959 | 213959
JOCTYIHI IS
MPOIAXY

5.3. Inmi po3kpurts, mo Bumaraitbess MC®3 13 «Oninka cnpaBe1jiuBoi
BapTOCTI»

CripaBeyiiBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B TIOPiBHSHHI 3 iX 0a71aHCOBOIO BaPTICTIO, TUC. TPH.

banancoBa Baprictb |CnpaBeiajmBa  BapTicTh
31.12.22 31.12.21 31.12.22 31.12.21
1 2 3 4 5
®DiHaHCOBI aKTHBH, y TOMY YHCIIi:
IuBecTHLIT OCTYIHI AJIs 213959 213959 213959 213959
POIaXKyY
I'poroBi KomTH 9 45 9 45

KepiBauurBo ToBapucTBa BBakae, MO0 HaBEAEHI PO3KPHUTTS IIOAO 3aCTOCYBAHHS CHPAaBEIIMBOI
BapTOCTI € JOCTaTHIMH, i HE BBaXKae, MO 32 MeXamMH (iHAHCOBOI 3BITHOCTI 3aJMIIMIACH Oy[b-sKa
cyTTeBa iHQOpPMAIlS MIOA0 3aCTOCYBaHHS CIPaBEIMBOI BapTOCTi, SIKA MOXKE OYTH KOPHUCHOIO LIS
KopucTyBadiB ¢iHaHCOBOI 3BiTHOCTI. JlomaTkoBy iH(oOpMaIlito MmOa0 3MiH CIPaBEeIIMBOI BapTOCTI
(iHaHCOBHX aKTHBIB B 3B’A3KY 3 BpaXyBaHHSIM PU3UKiB HaBEJCHO Yy MpHM. 6.8.

5. Poskpurrsa indopmaunii, 1o nmiaTBepaKy€e CTATTI, NOAaHI Y (iHAHCOBHUX
3BITax

6.1. Moxix Bix peasizamii THC. TPH.

31.12.22 3112.21

Joxiza Bix peamizarii mociyr 3 ynpasiiHas aktusis KID - -

Joxiza Bix peamizarii nociyr ynpasiidas aktusis [11d - -

Joxin Bix peanizauii iHIIUX TOCITyT - -

Bceboro noxonm Bin peasmizamii - -

6.2. CobiBapricTh peasnizamii

‘ 31.12.22 311221

18



BupoOuuyi BuTpati

Burpatni matepianu

Butparu Ha nepconan

AmMopTH3aris

3MiHH y 3aJTUIIKaX HE3aBEPIICHOTO BUPOOHHUIITBA Ta TOTOBOL
MPOAYKIIi{

300001

Bcroro

6.3. Inmi qoxoau, iHI BUTPaTH

Inmi noxoam

31.12.22

Jloxomu Big peamizallii iHO3eMHOI BaJIIOTH

Jloxomu Bia onepariiiHoi OpeH/Iu aKTUBIB

Joxinx Bij 3MiHH CIIpaBeITUBOI BAPTOCTI iIHBECTUIIIHHOT
HEPYXOMOCTI

[H1 noxomu

BigmrkomxyBaHHS paHilie ClIFICAaHUX aKTHBIB

Hoxomu Bix cybcumii

Bcboro

Inwi BuTpaTn

Bnaroniiinicts

30uTKHM Bij peaiizailii 3amacis

[MpeacraBHUIBKI BUTpATH

tpadu, neni

Burparu Biz 3MeHITIIEHHSI KOPHUCHOCTI 1e01TOPCHKOL
3a00proBaHOCTI

[ami BuTpatu

30UTKH BiJi KYpCOBHX Pi3HUIIb

3MeHIIeHHsI KOPUCHOCTI HEOOOPOTHUX aKTHBIB

CriucanHsi HeOOOPOTHHX aKTHBIB

30UTKH BiJi 3MEHIIICHHST KOPUCHOCTI 3amacis

Butpartu Ha 10oCHipKEHHS

30uTKHM Bij peaizailii HeOOOPOTHUX aKTHUBIB

Bcroro

22 467

20 379

6.4. AnminicTpaTUBHI BUTpPaTH

31.12.22

311221

Butparu Ha nepcoHan

212

203

YTpuMaHHS OCHOBHHUX 3aCO0IB

Butparu Ha oxopoHy

AMopTH3alisi OCHOBHUX 3aC00iB 1 HeMaTepialbHUX aKTUBIB

55

55

30001

178

162

Bceboro agMiHicTpaTUBHUX BUTpAT

445

420

6.5. [logaTok Ha NpUOYTOK
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ToBapuCTBO € IUIATHUKOM TIIO/IaTKy Ha MpPUOYTOK 3a pe3yabTaTaMH pIiYHOTO JISKIapyBaHHSL.
KepiBHAIITBOM TIPHIAHATO PIIICHHS TIPO HE3aCTOCYBAHHS KOPUTYBAaHbL (BIHAHCOBOTO PE3yJLTATy 3 METOIO
OIIO/IATKYBaHHS.

OCHOBHI KOMIIOHEHTH BUTPAT 3 MIOIATKy Ha MPUOYTOK 3a 3BITHHIA TIepiof (THC. TPH.):

31.12.22 31.12.21
[TpubyTOK 10 ONIOAATKYBAHHS 289 290
Bceboro npuyTok 10 0noAaTKyBaHHSA 289 290
ITomaTkoBa craBka 18% 18%
IToaaTok 3a BCTAHOBJIEHOIO TIOIATKOBOIO CTABKOIO 52 52
Butpartu 3 nogaTky Ha npudyTOK 52 52
IToTouHi BUTpaTH 3 MOJATKY Ha MPUOYTOK 52 52
6.6. HemarepianbHi akTUBH
3a iCTOpI/I'-lHOlO BapTiCTlO HeMaTepiaJ‘lei He3aBepuiene Bcboro
AKTHBH OyAiBHULTBO
31 rpynns 2022 poky - - -
Yucra 6aj1aHCOBA BapTiCTh - -
31 rpynns 2021 poky - - -
6.7. OcHoBHi 3aco0u
3a icTOpMYHOI0 Bynieni | Mammuuta | 3emus | [lpaBo  Hesasepme| Bceboro
BapTICTIO oOnaHaHHS KOPHUCTYB He
aHHSA OyIIBHUIIT
(openpa) BO
1 2 3 4 5 6 7
31 rpyans 2022poxy - 32 - 218 - 250
Hakonuyena - - - 163 - 163
amMopTu3auis
Yucra Oanancosa 32 - 55 87
BapTICTh
31 rpyanst 2021 poky - 32 - 163 - 195

Cranom Ha 31 rpyans 2022 y ckiajii OCHOBHUX 3ac00iB OCHOBHI 3ac00M cTaHOBIIATH 250 THC. TpH.

6.8. ®dDiHaHcoBi

aAKTHBH,

0 OLHIITHCH 32 CHPaBeAJHBOI BapTiCTIO,

BiI00OpaKeHHSAM pe3y/abTAaTy NepeouiHKu y NPpUOYyTKY 200 30UTKY

Yacrrka%

31 rpynnsa 2022

Yacrka %

31 rpynns 2021

KoprnoparusHi npaBa
TOB «Enepretnynmii
MY,
€IPII0Y:32709337

74

16 232

74

16 232

3
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KopmoparusHi npaBa 83,713 185 285 83,713 185 285
TOB «Kynoc
IaBecT™MEHTCY,
€IPII0Y:35333370

Beboro 201 517 201 517

Cranom Ha 31.12.2022 p. cnipaBemyiuBa BapTicTh (iHAHCOBHX aKTHBIB 32 KOPIIOPATHBHUMH MPaBaMH
TOB «Eneprerrunnii nim» ta TOB «Kynoc [aBectmenTe» craHoBuTh 16 232 THC. TpH.. Ta 185 285 THC.
TpH. BiAMOBiAHO.

6.9. I'pomoBi KomTH

Cranom Ha 31.12.2022p. Ha MOTOYHOMY paxyHKy B OaHKy OOJIKOBYIOTHCS 32 HOMiIHAJIBHOIO
BapTICTIO TPOIIOBI KOIITH Ha cyMy 9 THc. rpH. [ToTounMit paxyHok Binkputo y 6anky AT «OTII banky.

6.10. ®inaHCcOBi aKTHBH, 110 OLIHIOKTHCS 32 AMOPTH30BAHOI0 CO0IBAPTICTIO

JlebiTopchka 3a00proBaHicTb

31 rpyansa 2022 31 rpyansa 2021
JlebiTopchka 3a00proBaticTh (II03UKH) 145 493 114 466
OuikyBaHi KpeauTHI 30UTKHU 100 (458) (166)
ne0iTOpCchKOi 3a00proBaHoCTi
Po3paxyHku 3 Or0KeTOM - -
Inma ne6iropchka 3a00proBaHicTh 13 140 6 164
Bceworo: 158 175 120 464

HeGiTopcbka 3aboproBanicts ToBapuctBa He Mae 3alesneueHHs. Cranom Ha 31.12.2022p.
ocHoBauMHU Jieditopamu €: TOB «bLl «JIyk’sHiBchkuii» y cymi 28 448 Tuc. rpa., TOB CKAT BOLI» y
cymi 25 996 tuc. rpH., TOB «IIPOPEHT» y cymi 10 994 tuc. rpun., TOB «®IHIIPOM MAPKET» y
cymi 40 021 Tmc. rpH. [Jo iHmoOi nebGiTOpchkoi 3a00ProBaHOCTI BIAHOCHTHCS 3a00PrOBaHICTH 110
HECIIJIauYeHUM BiJICOTKaM 3a (iHAaHCOBHMHU KpeAWTaMH, 3a00proBaHiCTh 3 MOCTaBKH LIHHUX NarepiB 3a
JIOTOBOPOM KYTIiBJIi IIHHUX MarepiB Ta 3a00proBaHicTh MO OIUIATI MPOJaKy KOPIOPATUBHUX TPAB.

3MiHM 10JI0 OYIKYBAaHUX KPEIUTHUX 30UTKIB

Peseps mijx 30MTKH, 1110 OIIHIOETHCS B CyMi, sIKa 31.12.2022 31.12.2021 [Mpuuunu 3mMiH
JTIOPIBHIOE:

12-MicsYHUIM OYiKyBaHUM KPEIUTHUM 30UTKAM,
B r.u.:

3a 1e6iTOpPCHKOI0 3a00PTOBAHICTIO 458 166

OYiKyBaHUM KPEAUTHUM 30MTKaM IPOTATOM
CTpOKY nii 3a:

(i) piHaHCOBMMU IHCTPYMEHTAMH, 32 IKUMHU
KPEAMTHUHN PU3KK 3a3HAB 3HAYHOTO 3POCTAHHS 3
MOMEHTY IIePBICHOTO BU3HAHHSI, aJi¢ SIKi He €
KpEAUTHO-3HEIIHEHUMH (PiHAHCOBUMHU
aKTUBaMU

B T.4.: 3a geno3uramu;

3a 1e6iTOPCHKOI0 3a00PTOBAHICTIO (ITO3UKH)
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(i1) ¢piHaHCOBMMU aKTHBaMH, IO € KPEAUTHO-
3HEI[IHEHUMH Ha 3BITHY AaTy (aJjie He €
npuadaHUMU ab0 CTBOPEHUMH KPETUTHO-
3HEI[IHEHUMH aKTUBAMH)

B r.u.:

3a 1e6ITOPCHKOI0 3a00ProBaHiICTIO
(xopmopaTHBHI TIpaBa)

(iii) ToproBe’bHOIO Je0ITOPCHKOIO
3a00pPTOBaHICTIO, TOTOBIPHUMH aKTHBaMH ab0
JIe0ITOPCHKOI0 3a00PTOBAHICTIO 32 OPEHIOH0,
JUISL STKAX PE3EPB IIi1 30UTKH OIIHIOETHCS
BiJINOBiTHO 110 maparpada 5.5.15 MC®D3 9

(hiHAHCOBHX aKTHBIB, IO € MPUAOAHUMH 200
CTBOPEHUMHU KPEAUTHO-3HCIIIHCHUMHU
(hiHAHCOBUMU aKTUBAMHU

Paszowm:

458

166

Cranom Ha 31 rpyans 2022 poky cyma pe3epBy il O9iKyBaHi KpeAUTHI ckianaia 458 tuc. rpH.

6.11 BaacHmuii kamiTaJua

Cranom Ha 31 rpyanas 2022 poky 3apeecTpoBaHUi Ta criadeHuil kamitan ckiaas 225 000 tuc. TpH.

Cranom Ha 31 rpyanst 2021 poky 3apeecTpoBaHMiA Ta CIUIaueHUH KamiTan ckianas 225 000 tuc. rpH.

CrpyKTypa BJIaCHOTO KaIliTaty:

HaiimenyBanHs cTarTi

Cranom Ha 31.12.2022p.

Cranom Ha 31.12.2021p.

CraTyTHHI1 KamiTan 225 000 225000
Heposnonainenuit mpubyTok (1540) (1762)
(HETIOKpUTHIT 30UTOK)
Heomauennii kamitan - -
PesepBHuii kamitan 70 55
Bceboro BiacHmii kamitan 223 530 223 293
6.12 KopoTkocTpokoBi 3a0e3ne4eHHs

31 rpynnsa 2022 31 rpynnsa 2021
Pe3seps BigmycTok 48 38
Ilenciiine 3a0e3medeHHs 3a MTPOrPaMOIO 3 - -
BU3HAYCHHUM BHCECKOM
Bceroro 48 38

6.13. ToproBesibHa Ta iHIIA KPeAUTOPChKA 3200proBaHicTh
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31 rpyans 2022 31 rpyans 2021

ToproeenbHa KpeAUTOpChKa 3a00proBaHiCcTh 21 -

Pozpaxynku 3 OromKeTOM 52 51

OpnepxaHi aBaHCU - -

3apo0iTHA TUIaTa Ta COIlialibHI BHECKH - -

300001 - -

Bceboro kpenuropebka 3a00proBaHicTb 73 51

IIpoctpoyeHa kpeauTopchka 3a00proBanicTh ctanoM Ha 31 rpyaus 2022 poky BiICYTHSL.

7. Po3kpurrs inmoi ingopmanii
7.1 YmoBHi 3000B's13aHHSL.

7.1.1. Onooamxkyseannsa

BHacniok HassBHOCTI B YKpaiHCHKOMY IOJIaTKOBOMY 3aKOHO/ABCTBI TOJI0XKEHb, SIKi 103BOJISIOTH
OLTBII HIXK OJMH BapiaHT TIyMadeHHsS, a TaKOXX dYepe3 MPaKTHKY, [0 CKIajdach B HECTaOLIbHOMY
€KOHOMIYHOMY CEPEJIOBHII, 33 AKOI MOJATKOBI OPraHM JOBUILHO TIIyMadaTh aCIEKTH €KOHOMIYHOI
IisUTBHOCTI, Y pasi, SKIIO MOAAaTKOBI OpraHu MiAgaayTh CyMHIBY NEBHE TIIyMauyeHHsI, 3aCHOBAaHE Ha
OIIiHII KepPiBHUIITBA €KOHOMIYHOI nMistmbHOCTI ToBapucTBa, iMOBIpHO, 1m0 ToBapuCTBO 3MyIIeHe Oye
CIUIATHTH JOJATKOBI MOAaTKu, mrTpadu Ta neHi. Taka HEBU3HAYEHICTh MOXKE BINTMHYTH Ha BapTIiCTh
(iHaHCOBUX IHCTPYMEHTIB, BTpaTH Ta PE3€pBU IIiJl 3HCIIHECHHS, a TAKO)XK HA PTHKOBUH piBEHbH LIiH Ha
yrogu. Ha nymky kepiBHuIITBa TOBapHCTBO CILIATWIIO YCi MOJATKH, TOMY (hiHAHCOBA 3BITHICTh HE
MICTUTH PE3EPBIB il TOJJATKOBI 30UTKH.

7.1.2. Cmyninb nosepnenHnsa 0edimopcovKoi 3a60pzoeanocmi ma iHuwux inancoeux
aKmueie

Bracnigok cutyanii, fka ckjagach B €KOHOMIL YKpaiHH, a TakoX SIK Pe3yJbTaT €KOHOMIYHOi
HecTaOUTBFHOCTI, 110 CKJIajiach Ha JaTy Oanancy (TakoX BpaxoBYrouM Pocilicbky arpecito Ta BBeIEHHS
BOEHHOT'O CTaHy Ta TepuTopii Ykpainu Big 24 motoro 2022 poky), iCHye IMOBIpHICTb TOTO, 1[0 AaKTUBH
HE 3MOXYTh OYyTH peaji3oBaHi 3a TXHHOK OAaJaHCOBOIO BapTICTIO B XOJI 3BHYANHOI HiSUTBHOCTI
ToBapuctBa. CTyniHb NOBEpHEHHS aKTHBIB y 3HA4HiH Mipi 3aleXWTh BiJ €()EeKTHBHOCTI 3aXOMiB, sKi
3HAXOJATHCS 1032 30HOI KOHTposto TosapucTBa. CTymiHb HOBEpHEHHS Ae0iTOPCHKOI 3a00proBaHOCTI
ToBaprcTBa BU3HAYAETHCS HA TiJICTaBI 0OCTaBUH Ta iH(opMallii, ki HasBHI Ha AaTy OamaHcy. Ha mymky
KepiBHUITBA ToBaprCTBa, BHXOASYM 3 HASBHMX OOCTaBMH Ta iHQoOpMarlii, KpeAUTHHH PU3UK IS
¢iHaHCOBHX aKTHBIB TOBapHMCTBOM BH3HAYEHO Ta TMIJABHUINEHO IO PIiBHS CEPEeIHBOTO, PE3epB i
OUiKyBaHi KpeJUTHI 30MTKH CTAaHOBUTH 458 THC. TpH.

7.2 Po3kputTs iHpopManii nmpo noB'si3aHi CTOPOHU

Jlo moB'si3aHMX CTOPiH abo omeparliil 3 MOB'I3aHUMHU CTOPOHAMH HAJIEKaTh:

® TMpPHEMCTBA, SKi TPAMO abo OMOCEPEJKOBAHO KOHTPONOITh abo mepeOyBaroTh Iij
KOHTpOJIeM, a0o0 >k nepeOyBaroTh MiJl CIIJILHUM KOHTPOJIEM pa3oM 3 ToBapucTBoM;

® acomifoBaHI KOMITaHIl;

® CIHiJIBHI NIANPHEMCTBA, Y SIKUX TOBapUCTBO € KOHTPOIIOIOYNM YYACHUKOM;

® YJICHU MPOBITHOTO YIPABIIHCHKOTO NiepcoHary ToBapHCTBa;

e OM3BKiI poanyi 0coOH, 3a3HAYEHO] BHIIIE;

® KOMIaHii, M0 KOHTPONIOITH ToBapucTBa, ab0o 3AIHCHIOIOTH CYTTEBHH BIUIMB, a00 MalOTh
CYTT€BUH BiICOTOK rojociB y ToBapucTsi;
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® [porpaMu BHIUIAT IO 3aKiHYEHHI TPYAOBOI HisUIbHOCTI mpauiBHUKIB ToBapucrtBa abo Oyab-

SIKOTO 1HIIIOTO Cy0'€KTa TOCTIOIAPIOBAHHS, SIKHMH € TTOB'I3aHOI0 CTOPOHOIO ToBapHcTBa.

BusHauenns mo'si3anux cropin HaBeaeHo B MC®3 (IAS) 24 «Po3kputrs iH(opMaliii npo moB's3aHi
ctopoHm». [1oB’s13aHrMu ctoponamu ToBapucTBa craHoM Ha 31 rpymas 2022 p. Oynu:

1.

TOB «Kowmmnanis 3 ynpasninas aktuBamu «IHBECTIYMy, 1o nie B iHTepecax Ta 3a paxXyHOK
NafoBOr0  BEHUYYPHOTO  HEOUBEPCH(]PIKOBAHOTO  3aKpUTOro  iHBeCTHUiHHOTO  (OHIY
«HBECTIYM OYO» (EAPIIOY:36001590, €APICI:23300340) y po3mipi 79,6% cTaTyTHOTO
Kamitary, Micue3HaxopkeHHs: Ykpaina, 03680, m. Kuis, Byn. Kineuesa qopora, 0yz. 18A;

TOB «Kowmmnanis 3 ynpasninas aktuBamu «IHBECTIYMy, 1o nie B iHTepecax Ta 3a paxXyHOK
MailoBOro  BEHUYPHOTO  HeAWBEepCH(IKOBAHOTO  3aKPUTOTO  IHBECTHUIIIHOTO  (OHIY
«HBECTIYM» (€4PIIOY:36001590, €IPICI:23300194) y posmipi 10% cratyTHOTO
Kamitaiy, Micue3HaxopkeHHs: Ykpaina, 03680, m. Kuis, Byn. Kinsnesa gopora, 0ya. 18A;

TOB «APMA MOTOPCy» (€EAPIIOY: 34356004) y po3mipi 10 % craTyTHOro Kamitany,
MicnieznaxomkeHHs: Ykpaina, M. bpoBapwu, Byn. CtapoTpoineka, Oya. 42 ;

Kosanenko Cepriti BacuiboBuy y po3mipi 0,4% cTaTyTHOTO KalliTaly, PeECTpaLliiHUN HOMED
00:miK0BO1 KapTKu T1aTHHKa noAatkiB 2887002673, Ykpaina

Yyacauku TOB ««KYJIOC IHBECTMEHTC» (€APIIOY:35333370, Micle3HaXOMKCHHS:
03134, micro Kwuis, BYJIULA KUIBLHEBA JIOPOT'A, 6yaunok 18 JIITEPA A) - uepes
BOJIOJIIHHSI KOPIOPAaTUBHUMH TpaBaMu y posMipi 83,713% craryrHoro kamitany y cymi 185
285 Tuc. rpH.:

- TOB «KYA THBECTIYM» B intepecax Ta 3a paxyHok [IBH3I® «IHBECTIYM AYO»
(€EAPTIOY:36001590, € APICI:23300340), mo Bonozie vacTkoto y po3mipi 10% craryTtHOTO
Kamitany y cymi 24 839 tuc. rpH. Micuesnaxomxkenns: Ykpaina, 03680, micro Kuis, By
KinmsnieBa nopora, Oyauaox 18 A,

-TOB «IHBECTHUIIIMHA HE3AJIEXXHA TPYIIA» (€JIPIIOY:32708930), mo Bomozmie
YacTKOW y po3Mipi 74,92% y cymi 186 079 tuc. rpH. Micue3naxomkenHs: Ykpaina, 03680,
Mmicto Kuis, Byin. Kinbriea nqopora, OyauHok 18 mitepa A,

-BJIOUYTOH JIIMITE/, 1m0 Bosoaie yacTkoro y po3mipi 1% craryrHoro kamitany y cymi 2 480
tuc. TpH. Micnesnaxomkenns: Kinp, 1060, HIKOCIS, Auni Komninic, 4, Contea Butainr 2-uit
noBepx, odic/ks. 202,

-TOB AK «HXKUHIPUHI» (€APIIOY:32041006), mo Bosoxie yactkoio y po3mipi 0,42%
crarytHoro kamitainy y cymi 1 044 Tuc. rpH. Micnesnaxomkennas: 03151, micto Kuis, By
HaponHoro onomueHHs, Oy1uHOK 1.

- TOB «<cAPMA MOTOPC» (€PIIOY: 34356004) y po3mipi 10,5 % craryTHOrO Kamitamy y
cymi 26 103 tuc. rpH., Micue3naxomxkeHHs: YkpaiHa, M. bposapu, Byn. CrapoTrpoiubka, Oya.
42,

-AT «3HBKI® «OCb» (EAPIIOY:44100153), mro Bomoxie yacTkoro 3,16% y cymi 7 840 Tuc.
TpH.

VYuacauku TOB «Eneprernunuii nim» (€IPTI0Y:32709337, micueznaxomxenns: 07400,
KuisCrka 0611., M. bpoBapu, Byn. Ctaporpoilbka, 6ya.42) — yepe3 BOJIOAIHHS KOPIIOPATHBHUMH
npaBamu y po3Mipi 74% craTyTHOTO Kamitainy y cymi 16 232 tuc. rpH.:

- TOB «KYA IHBECTIYM» B inTepecax ta 3a paxyHok [IBH3I® «IHBECTIYM JYO»
(€EAPTIOY:36001590, € APICI:23300340), 1110 BOJIOJTi€ YACTKOKO Y po3Mipi 23,6% cTaTyTHOTO
karitany y cymi 5 900 tuc. rpH. Micue3naxomxenHns: Ykpaina, 03680, micro Kuis, By:.
Kinenesa gopora, 6yausok 18 A,

- TOB «KYA IHBECTIYM» B intepecax ta 3a paxyHok [IBH3I® «IHBECTIYM»
(EAPTIOY:36001590, €/IPICI:23300194), 1o BooAi€ YacTKOK0 Y po3Mipi 2,4% craTyTHOTO
kamitaiy y cymi 600 tuc. rpH. Micue3naxomxenns: Ykpaina, 03680, micro Kuis, By:1.

Kinbuesa gopora, OyauHok 18 A,

-TOB «IHBECTULIIMHA HE3AJIEXXHA T'PYIIA» (€JIPTIIOY:32708930), mo Bonozie
4acTKor y po3mipi 74% y cymi 18 500 tuc. rpH. Micnie3naxoxenss: Ykpaina, 03680,

micto Kuis, Byin. Kinbiesa nopora, 0yauHok 18 mitepa A
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31.12.2022 31.12.2021
Onepanii 3 Bceboro Onepanii 3 Bceboro
OB 'SI3AHUMH OB 'SI3AHUMH
CTOPOHAMH CTOPOHAMH
1 2 3 4 5

Peamnizanis - - - -
TIpunOarnms CHpOBHHM Ta - - - -
MarepianiB
Iama mebiTopchka 3a00proBaHiCTh - - - -
[Hmma kpenurTopchka 148 495 148 495 111089 111 089
3a00pProBaHICTh
Kommencanist mpoBinHOMY - - - -
YIIPaBIiHCHKOMY TIEPCOHAITY
KopoTtkocTpokoBi BUTIIATH 85 85 79 79
npaliBHUKaM
Bumnnaru o 3akiHueHHi TpyIOBOi - - - -
IISUIBHOCTI

[potsirom mepiony 3 01.01.2022 no 31.12.2022 y ToBapucTBa BUHUKAIU Omeparii 3 MOB’SI3aHUMH
CTOPOHAMH, a caMme. OTPHMAHHS TPOIEHTHHX IO3WK Ta HApaxyBaHHS MPOLCHTIB 32 MPOLECHTHUMHU
nosukamu Bijg ydacHukiB ToBapuctBa: TOB «Kowmmnanis 3 ynpasninas aktuBamu «[HBECTIYMy, mo
Iie B iHTepecax Ta 3a paxyHOK ITallOBOTO BEHYYPHOTO HEIUBEPCH(IKOBAHOTO 3aKPUTOTO
iBectutiiinoro gouny «IHBECTIYM JIYO» (€APIIOY:36001590, € APICI:23300340) y cymi 108
805 Tuc. rpH. Ta TOB «Kowmmanis 3 ynpaeninas aktuBamu «IHBECTIYM», mo mie B iHTepecax Ta 3a
pPaxyHOK TMaiOBOTO BEHYYPHOTO HEIWBEPCU(PIKOBAHOTO 3aKPUTOTO  IHBECTHHIHHOTO  (QOHAY
«IHBECTIYM» (€APIIOY:36001590, €APICI:23300194) y cymi 39 689 Tuc. rpu. Cepen omnepaiii 3
OB’ I3aHUMHU 0CO0aMH TaKOX BHILIATa 3apO0iTHOI Tu1aTu aupekTopy TosapucTsa y cymi 85 tuc. rpH. Jlo
NPOBIJHOTO YNPABIiHCHKOTO TEPCOHANYy BiAHOCHUTBCS IUPEKTOp. 3apo0iTHa IUIaTa KEpiBHULTBY
ToBapucTBa Ta iHIIOMY YIPaBIiHCBKOMY MepcoHany 3a nepiof 3 01.01.2022 mo 31.12.2022p. HapaxoBaHa
y cymi 203 THC. TpH. 1 BUIIaueHa BYacHO, 3a repiox 3 01.01.2021 mo 31.12.2021p. HapaxoBaHa y cymi
188 tuc. rpH.

7.3. Hini Ta moJiiTuky ynpasJiiHHs (piHAHCOBUMH PU3UKAMU

KepiBauureo ToBaprcTBa BU3HAE, IO AisIbHICTE TOBapUCTBa MOB’s3aHA 3 PU3UKAMHU 1 BapTiCTh
YUCTHX AaKTHBIB Yy HECTaOIIIbHOMY pPHUHKOBOMY CEPEIOBHINI MOXKE CYTTEBO 3MIHHUTHCH YHACIIIOK
BIUIMBY CyO’€KTUBHHX YMHHHKIB Ta 00 €KTHBHUX YMHHHKIB, BIpOTIIHICTH i HANPSIMOK BILTUBY SIKUX
3a3janerile TOYHO NependayuTH HEMOXJIMBO. [0 TakuX pPH3HKIB BiHECEHO KPEOUTHUM PH3HK,
PUHKOBHM PHU3MK Ta PU3MK JIKBIIHOCTI. PUHKOBUH PHM3MK BKIIIOYA€ BAJIOTHUN PU3MK, BIJICOTKOBHIA
PHU3HK Ta IHIIMKA WIHOBHH PU3WK. YTIPABIiHHSA PU3MKaMH KEPiBHULTBOM TOBapHCTBa 3[iHCHIOETHCS Ha
OCHOBI PO3YMIHHS TPUYHH BUHHUKHEHHS PH3UKY, KIJBKICHOT OI[IHKM HOTO MOKJIMBOTO BILUIMBY Ha
BapTICTh YMCTUX aKTHBIB Ta 3aCTOCYBAaHHS IHCTPYMEHTAPIIO 010 HOTO TIOM’AKILICHHS.

7.3.1. Kpeoummnuit pusux

KpenuTHui pH3HK — PH3HK TOTO, IO OJHA CTOPOHA KOHTPAKTY MpO (hiHAHCOBHUH THCTPYMEHT HE

3MOK€ BUKOHAaTH 3000B’si3aHHS 1 He Oyae NPUYMHOI BUHMKHEHHS (PiHAaHCOBOro 30MTKY iHIIOL
cropoHn. KpenuTHuil pu3MK NpHTAaMaHHUN TakuM (iHAHCOBUM IHCTpyMEHTaM, SK IIOTOYHI Ta
JIETIO3UTHI PaxyHKH B OaHkax, oOmiramnii Ta 7eGiTopcbka 3a00proBaHicTs.
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OCHOBHMM METOAOM OLHKM KPEOUTHUX PH3HMKIB KEPiBHUUTBOM TOBapHCcTBAa € OILHKA
KPEIUTOCTIPOMOKHOCTI KOHTPAreHTIiB, JJIT 9OTO BHKOPHUCTOBYIOTHCS KPEIUTHI PEHTHHTH Ta OyIb-sKa
iHIIa JocTymHa iH(opMalis 040 X CHPOMOKHOCTI BUKOHYBaTH OOProBi 3000B’s3aHHS. TOBapHCTBO
BUKOPHCTOBYE HACTYIHI METOIH YIIPABIIHHA KPSAUTHUMH PU3HKAMU:

e JTiMiTH 1040 60proBux 3000B’sI3aHb 32 KiIacaMy (piHAHCOBUX iHCTPYMEHTIB;

® JIiMITH 111010 OOproBuX 3000B’s3aHb MEPE]l OJTHUM KOHTPAreHTOM (200 acoliioBaHOIO IPYIIO0);

e JTMITH MO0 BKJIAJeHh Yy (IHAHCOBI IHCTPYMEHTH B pO3pi3i KPEOIUTHUX pPEUTHHTIB 3a
HarionansHOI0 peRTHHTOBOIO MIKAJIOKO;

® JTIMITH IIOAO PO3MIIICHHS AETIO3UTIB y OaHKaX 3 PI3HUMHI

Jo 3axoniB MiHIMI3aIlil BIUIMBY KPETUTHOTO PU3HUKY TOBapHCTBO BiTHOCHUTH.

-BCTaHOBJICHHS BHYTPILTHHOTO 0OMEKEHHsI 00csTy n1e0iTOPChKOi 3a00proBaHOCTI B aKTHBAX;
-muBepcu(ikaIliio CTpyKTypH aKTHBIB;
-aHaJIi3 TUIATOCIPOMOXKHOCTI KOHTPAreHTIB,;
-3MIACHEHHs] 3aXOJiB IIOJAO HEJOMYIICHHS HAsBHOCTI B aKTWBaX [OBapuCTBAa TMPOCTPOUCHOI
JIe0ITOPCHKOI 3a00PrOBaHOCTI.

Y ToBapucTBa AN BHYTPINTHROI CHCTEMH 3aXOJiB 13 3amoOiraHHsA Ta MiHIMi3amii BIUTMBY PU3UKIB
CTBOpPEHI: CHCUTEMA YIIPABIiHHS pU3UKAaMH, BHYTPILIHINA ayAuT (KOHTPOJIB).

Cranom ma 31.12.2022p. xpemuTHHMH pU3WK MO (DiHAHCOBHM AaKTHBaM, IO OIIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBApTICTIO, € CepeHIM, M0 MiATBEPKYETHCS YWHHHKAMU, SIKI BPaxoOBYIOTbH
crienQiKy KOHTPAreHTiB, 3arajbHi €KOHOMIYHI YMOBH Ta OIIHKY SIK MIOTOYHOTO, TaK i MPOTHO3HOTO
HaNpsIMKiB 3MiHH YMOB CTAaHOM Ha 3BiTHY JaTy.

LlJoodo debimopcobkoi 3abopeosanocmi

Cranom nHa 31.12.2022 poxy B aktuBax ToBapuctBa € 3a00proBaHicTh IO OIUIATi (iHAHCOBHX
KpenuTiB B cymi 112 746 Tuc. rpH., BicOTKIB 3a pinaHcoBuME KpeauTamu y cymi 13 140 tuc. rpH., Ta
neni y cymi 434 tuc. rpH. Takoxx npucyTHs 3a00pTrOBaHiCTh O MOCTaBIlI MIHHUX HarepiB y cymi 139
THC. TpH., 3a00proBaHICTh IO OIUIATI 3a KOpHOpaTWBHI TpaBa y cymi 2610 Tuc. rpH. Ta
3a00proBaHICTh MO BIICTYIJICHHIO TpaBa BUMoru y cymi 32 061 tuc. rpH. Ctanom Ha 31 rpyaus 2022
POKy chOpMOBAHO Pe3epPB IIiJl OUiKyBaHI KPeIUTHI 30UTKH y cymi 458 THC. TpH.

3a pe3ynbTaTaMH TPOBEICHOTO aHANi3y, BPAaXOBYIOUM IiJAXOAM 3aTBEpKeHi B TOBapUCTBI y
Me)Kax CHUCTEMH YIpaBIiHHS pH3HKaMH, KepiBHUITBO NMPUIIIO BHCHOBKY, IO 3 JaTH NEPBICHOTO
BU3HAHHA € KPUTHI PU3HKH, 110 3a3HAJM 3pOCTaHHsA 1 € cepenHiMu. BincyTHi dakTty, siki 6 cBigumim
NpO pPH3MK HEBHKOHAHHS 3000B’s3aHHSA. BHKOpHUCTOBYEThCS MOJENb pPO3pPaxyHKy 30UTKY 3
BUKOPHCTaHHSAM KOe(]IIi€eHTy CIiBBITHOMIEHHS TPOIIOBOTO MTOTOKY JI0 3arajbHOro 00pry.

7.3.2. Punkoeuii pusux

PHUHKOBUH PUBHK — IIe PU3HK TOTO, IO CIPaBEIUBA BAPTICTh a00 MaiiOyTHI TPOIIOBI MOTOKH BiJ

(iHAHCOBOTO IHCTPYMEHTA KOJMBATUMYThCS BHACIIZIOK 3MiH PUHKOBHX IIiH. PUHKOBHUIT pU3UK OXOILTIOE
TPU THNH PU3KKY: HIIMHA LIHOBUHM PH3HK, BATIOTHUI PU3HMK Ta BiACOTKOBUI pU3HK. PHUHKOBHI pH3HK
BUHHKAE Y 3B SI3KY 3 PH3HKAaMHU 30UTKiB, 3yMOBJIICHUX KOJIMBAaHHSIMH I[iH HA aKIlii, BiJICOTKOBUX CTaBOK
Ta BaNMIOTHUX KypciB. TOBapHUCTBO Hapa)kaTUMETHCS HA PUHKOBI PHU3UKHU Yy 3B’SI3KYy 3 iHBECTHLISIMH B
aKiii, oomirari Ta iHm (GpiHAHCOBI IHCTPYMEHTH.

HeBusHaueHicTs €KOHOMIYHOTO CEepelOBHILA MpPU3BENa A0 MiABHIICHHS KPEIUTHOTO PHU3MKY Ta
PU3HKY JIKBIIHOCTI y 3B’SI3Ky 3 BBEJICHHSIM BOEHHOTO cTaHy Bij 24 motoro 2022 poky. Y 3B’s3Ky 3
UM BpPaxOBAaHO MOKAa3HUKU BJIACHOTO KPEAWTHOTO PU3HMKY Ta PU3UKY KOHTPAreHTiB, BUKOPHCTaHI fK
BXI1JIHI JIaHI Y MEeTO/IaX OIiHKH BapTocTi. [Ipy oMY YIpaBIiHCHKUM IEPCOHATIOM OyIIH BXHUTI 3aX0JTH,
3 OIJISIly NEPCHEKTHBY BILUIMBY BOEHHOTO CTaHy, BBEZACHOTr0 BiJ 24 motoro 2022 poky.

[HMiA IHOBHUH PUBHK — II€ PU3HK TOTO, IO CIpaBeIMBa BapTiCTh a00 Maii0yTHI IpOIIOBI TOTOKU

BiJl (DiHAHCOBOI'O IHCTPYMEHTA KOJIMBATHMYTHCS BHACHIJOK 3MiH PHHKOBUX IIiH (OKpIM THX, IO
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BUHHMKAIOTh YHACHiJOK BiJICOTKOBOIO PHU3UKY YU BaJIOTHOTO PHU3HKY), HE3aJECKHO BiJ TOro, 4d
CIIPUYMHCHI BOHHW YMHHHKAMH, XapaKTepHUMH IJIs OKpeMoro (hiHaHCOBOTO iHCTpyMeHTa abo iioro
eMiTeHTa, YM YHMHHHKAaMH{, [0 BIUIMBAIOTH Ha BCi MOMIOHI ()iHAHCOBI IHCTPYMEHTH, 3 SIKUMH
3MIMCHIOIOTHCA OTIepallii Ha PHHKY.

OCHOBHMM METOJIOM OIIIHKH IIIHOBOTO PH3HKY € aHaii3 4yTmuBocTi. Cepell MeToIiB oM’ IKIIIeHHS

iHOBOTO0 pU3UKYy TOBapHCTBO BHKOPHUCTOBYE MUBEPCU(IKAII0 aKTHBIB Ta AOTPUMAaHHS JIMITIB Ha
BKJIQZICHHS B aKIlii Ta iHII (iHAHCOBI IHCTPYMEHTH 3 HEiKCOBAaHUM MPHOYTKOM.

7.3.3. Pusuk nixkeionocmi

Pu3uk mikBiZHOCTI — PU3HK TOTO, 10 TOBapHUCTBO MaTUMeE TPYAHOIII PH BUKOHAHHI 3000B’s13aHb,
MOB’s13aHKX 13 (piHAHCOBUMH 3000B’I3aHHSMHU, IO MOTAIIAIOTHCS IUIIXOM NOCTABKH IPOIIOBUX KOIITIB
a00 1HIIOTO (hiHAHCOBOTO aKTHBY.

ToBapucTBO 3IIMCHIOE KOHTPOJH JIKBIAHOCTI HUIAXOM IUTAHYBaHHS ITOTOYHOI JTKBITHOCTI.
ToBapuCTBO aHaIi3ye TEPMIHM IUIATEXKIB, SKi MOB'I3aHI 3 Ne0ITOPCHKOI 3a00proBaHICTIO Ta IHIITMMH
(iHAHCOBMMH aKTWBaMH, 3000B’S3aHHSMH, a TaKOXX IPOTHO3HI IMOTOKH TPOIIOBUX KOIITIB Bif
orepariitHol AisUTbHOCTI.

[Hdopmarrist 1010 HETUCKOHTOBAHMX TUIATSXKIB 3a (DiIHAHCOBUMH 3000B's3aHHAMU TOBapuCTBa B
PO3pi3i CTPOKIB MOTAIeHHS MTPEICTaBICHA HACTYITHIM YHHOM:

31 rpyans 2022poky | Mo 1 Bin 1 Bin 3 Bin1 |Binbme 5| Beboro
MICHIS | micsust | MicsiliB 10 | poky 10 | POKiB
o 3 1 poky | 5 pokiB
MicsuiB
1 2 3 4 5 6 7

KopoTkocTpokosi - - - - - -
MO3UKN OaHKa

ToprosenbHa Ta iHIIIa - 148 495 - - 148 495
KPEIUTOPChKa

3a00proBaHiCTh

ITorouyna - - - - - -
3a00proBaHicTh 3a

JIOBFOCTPOKOBUMU

3000B'sI3aHHSAMH

Bcenoro - 148 495 - - 148 495
31 rpyans 2021 poky Ho 1 Bin 1 Bin 3 Bin1 | Binbme 5| Beworo

MicSIS | micsiust 1o | Micsinis 10 1 |poky 10 5|  pokis
3 micaniB POKYy pokiB

KopoTtkocTpokosi - - - - - -
MO3WKY OaHKa

ToprosenbHa Ta iHIIIa - 111 089 - - - 111 089
KpEeIUTOPChKa
3a00proBaHiCTh
ITotouHna - - - - - -
3a00proBaHiCTh 3a
JIOBFOCTPOKOBUMHU
3000B 'SI3aHHAMUA
Bcenoro - 111 089 - - - 111 089
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7.4. YnpaB/liHHS KalmiTaJIoM

TOBapHCTBO PO3IAAAE YIPABiHHS KaliTaloM K CHCTeMY NPUHLMIIB Ta METOAIB po3podKy i
peanizauii ynpaBliHCLKMX pilleHb, [MOB'I3aHMX 3 ONTUMAIbHAM (OPMyBaHHSIM Kamitanzy 3
PI3HOMAHITHHX JDKEpen, a TaKokK 3a0e3neveHHsIM e(PEeKTHBHOro HOro BUKOPUCTAHHS Y AisUIbHOCTI
TogapucTsa. KrouoBi NUTaHHS Ta NOTOYHI PillieHHS, 1O BIIMBAIOTh Ha 00CAT i CTPYKTYpY KamiTany, a
TaKOK JUKepena Horo (OpMyBaHHs, PO3IUISAAAIOTBCS YNPaBIiHCHKMM MepcoHanom. MexaHism
VIIpaB/IiHHA KamiTaiom nepeadayae YiTKy MOCTAHOBKY LiieH i 3aBJaHb YNpaB/IiHHS KariTaioM, a Takoxk
KOHTpOJIb 32 iX JOTPUMAHHAM Y 3BITHOMY Mepiofii; yJOCKOHANEHHS METOMKH BH3HAYCHHS i aHai3y
BHKOPHCTAHHA YCiX BUJIIB KamiTany; po3poOIIeHHs 3arajibHOT CTpaTerii yNpas/iHHs KamiTaloM.

VrpaBiHChKHil MepCoHaN 3AiHCHIOE OMVISA CTPYKTYPH KamiTany Ha KiHellb KOXHOTO 3BIiTHOrO
nepioay. Ilpu LbOMY MPOBOAUTBLES aHasli3 BAPTOCTI KamiTamy, HOro CTPYKTypa Ta MOXKIMBI pusuku. Ha
OCHOBi OTpMMaHMX BMCHOBKIB TOBAapHCTBO 3MiliCHIOE PEry/lOBaHHs KamiTaly LUISXOM 3ally4eHHs
JI0/IATKOBOrO Karitany abo (biHaHCyBaHHs, a TAKOX BWIUIATH JMBIJEHAIB Ta MOralleHHS ICHYHYHMX
no3uk. TOBApHCTBO MOJKE 3MiMCHIOBATH PErYJIIOBAHHS KarliTamy LISXOM 3MiHH CTPYKTYPH Karlirtany.
CucreMa yNpaBiiHHS KaniTajoM MOKE KOPWIYBAaTMCh 3 YPaxXyBaHHSIM 3MiH B oOnepauiiHomy
CepeloBHLI, TeHACHLIAX PUHKY a00 cTparerii pO3BUTKY.

ToBapUCTBO 31iHCHIOE YNPABIiHHS KAMiTAJIOM 3 METO JOCATHEHHs HACTYNHHUX LisieH:

® 36eperTi CpoMOYHicTh TOBapHCTBa MPOJOBXKYBATH CBOIO MisNIbHICTh Tak, 100 BOHO i
Hajasi 3abe3neuyBano A0Xia A1 y4acHHKiB TOBapUCTBA Ta BUIUIATH iHUIMM 3alliKaBIEHAM
CTOpOHaM;

® 3a6e3MeynTH HAJIe)KHUH NPUOYTOK yHaCHMKaM TOBAPUCTBA 3aBJSKM BCTAHOBJEHHIO LiH Ha
nocnyru ToBapucTBa, 11O BiANOBIAAIOTh PIBHIO PU3MKY.

e JIOTpUMaHHs BUMOT [10 KariTajly, BCTAHOBJIGHHX PEryJsTopoMm, i 3a0e3neyeHHs 31aTHOCT
TosapucTsa GyHKIIOHYBATH B SIKOCTi G€3MepepBHOro Ait04Oro MiANPHEMCTBA.

ToBaprUCTBO BBAXKAE, 1110 3arajlbHa CyMa KarliTaily, YIpaBliHH SKMM 31iHCHIOETBCS, IOPIBHIOE CyMi
Kamirtany, BizoOpaxeHoro B OanaHci.

CxJiag BAAacHOroO KariTany Ha aaty ¢iHancooi 3BiTHoCTI — 223 530 THC. TpH.:

-3apeecTpOBaHMiA KariTan (orniaueHni Kaniran) 225 000 Tuc. rpH.
-HepOo3MoAineHni npudyTok (1 540) Tuc. rpH.
-pe3epBHUI KaniTa 70 THUC. IpH.

7.5. Moaii micas banancy

Kepipanureo Komnauii BBajkae W10 MDK JaTOK0 CKIAJaHHA Ta 3aTBEPIKEHHs (iHAHCOBOT
3BITHOCTI He iCHYBajO MNOMii, sKi 6 MOIAM BIUIMHYTH HAa MOKA3HUKM (iHAHCOBOI 3BITHOCTI Ta
€KOHOMIYHI pillleHHS KOPUCTYBAUiB.

\ Kosaznenko C.B.

MaiieBchka-IIponanuyxk 3.A.
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